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3A0 «(IIEHTP HE3ABUCHUMOM OIIEHKW»

121099, Mockaa, I1psimoii mrep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME OB OLIEHKE
r. Mocksa 18 uroust 2021 roxma

Hacrosimee 3akmtouenne Ha 1 naucre moarorosiieHo 3A0 «llentp HeszaBucumoit OueHkn» B
COOTBETCTBUU ¢ 3amaHueM Ha onieHKy Ne 16 ot 09 utons 2021 rona, JlonmonmautenbasiM CorianeHuemM
Neo 16 ot 09 utons 2021 roga k lorosopy Ne 4-3[TH®Da ot «22» stuBaps 2016 roma 06 oka3zaHUU yCIIyT
10 OILICHKE UMYIIIECTBA [Ta€BOT0 HHBECTUIIMOHHOTO (hOH/IA.

3akiroueHrue 00 OIEHKE MOJrOTOBJICHO HA OCHOBAHMHM IMPHUJIAraeMoro ordera o0 omeHke Ne 4-
3111 ®a/16/03, BBIMOIHEHHOTO U MOAMKCAHHOTO dKcnepToM-orieHukoM Unennackoii T.B.

OreHKa CTOMMOCTH TMPOM3BENICHA B COOTBETCTBUM C 3akoHOM Poccuiickoit denepanuu  «O0
OIIEHOYHOM AesiTeabHOCTH B Poccuiickoit @eaeparum» ot 29.07.1998 r. Nel35-®3, a takxke Dene-
panbHbiME cTaHAapTamMu oneHKu (DPCO Nel, ®CO Ne2, ®CO Ne3), yTBepKIECHHBIMH MpPHUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yrBepKIeH-
HbIM puka3zoM MunskoHompaszButusa Poccun ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBHH C
MexnynaponnbsiM ctanaaptoM ¢unancooi ordyetHocTH (IFRS) 13 «Ouenka crnpaBeninBoil CTOUMO-
CTI».

OO6mbekT oneHkH — OOBIKHOBEHHbBIE 0€3/JOKyMEHTapHbIE akiini AKIHOHEpHOTO obiecTBa «Cu-
cremHoe pazButuey, OI'PH 1117746597594,

roc. Homep Bbimycka akuuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee konuue-
cTBO akuuii - 135 034 mir., mpaBo COOCTBEHHOCTH

JlaTa oLIeHKH 18 mronst 2021 roxa.
Jlara onpenenenus CTOUMOCTH 18 mronst 2021 roxa.
Jlata cocTaBieHus oTYeTa 18 urons 2021 roxa.

Jlns nenu onpeaeneHus CpaBeJInBOM CTOMMOCTH aklMii, B coctaBe umyniectsa 3IIN®D akiuit
«CucTeMHble MHBECTHLIMWY, YCTAHOBIIEHa crpaBe/uinBas cTouMocTh 100 % makera OOBIKHOBEHHBIX
0€310KyMEHTapHbBIX Ak AKIIMOHEpHOTo ob1iecTBa «CHCTEMHOE Pa3BUTHEY,
roc. Homep BbItycka akuuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obiiee Konu4yecTBO akIMM
- 135 034 mt., npaBo COOCTBEHHOCTH

1o coctostHUIo Ha 18 ntons 2021 rona, 6e3 yuera HalIoroB

1074 000 000 py0.1eii
(OmmH MIILTHAP ceMbIECSIT YeThIpe MIJIJIHOHA PYy0Ieii).

I'eHepaJjbHbBII TUPEKTOP Kocapes H.I1O.

JKCnepT-oueH MK HNabunckan T.B.

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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1. 3AJIAHUE HA OLIEHKY

Pa3znen «3ananue Ha OLEHKY» COCTaBIEH B COOTBETCTBHM C MyHKTOM 8a denepanbHOro CTaH-
napta oneHkn Ne3 «TpeGoanusi k ordety 00 omneHke (DPCO Ne3)», yTBEpKIACHHOTO IPUKA30M
Munskonompaszsutusi Poccun ot 20 masg 2015 roga Ne299, u nynkrom 21 ®denepanbHOro cranaapra
orieHKkH Nel «OOmue MOHATHS OIEHKH, MOAXObI U TpeOoBaHUs K poBeneHuio oneHKu (DCO Nel)y,
YTBEPAKIAECHHOTO MprukazoM MunskoHoMmpazButusi Poccun ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

1. Obvexm oyenku

OObBIKHOBEHHEIE 0€3JOKYMEHTapHBIE aKIUH AKIHOHEpHOro obmiectBa «CHCTEM-
HOe pa3sutue», OI'PH 1117746597594,

roc. Homep BhImycka akmuid 1-01-76871-H, 3apermctpmposan 30.09.2011 r.,
obmree xomgecTBo akmwii - 135 034 mr., mpaBo COOCTBEHHOCTH

1.1. Koauuecmso,

(mun) axyuil

Kameeopusi

135 034 00BIKHOBEHHBIX AKLIUHA

1.2. Pasmep oyenusaemoii donu

100% ycTaBHOro Kanurana

1.3. Homep u Odama eocydap-
CMBEHHOU pesucmpayuy  8bi-

NnycKa aKkyuti

Toc. Homep BrImycka aknmii 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

1.4. Ilonnoe u cokpawernuoe ¢hup-
MEHHOe HAUMEeHO8aHue (BKII0-
uas OP2aHU3AYUOHHO-
npagogyio  gopmy), eedyujetl
busnec

AxironepHoe 001ecTBo «CHCTEMHOE Pa3BUTHEY
AO «CucreMHOe pa3BUTHE»

1.5. Mecmo wnaxoscOenus opearu-

3ayuu, sedyujeti busHec

123022, r.Mockga, yn.Ceprest Makeesa, 1.13, atax 1, mom.VII, xom.2

1.6. Ocnogmuoti eocydapcmeennbiti
pecucmpayuoHHblil HoMmep
(OI'PH) opeanuszayuu, 6edy-

wetl busnec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

2. Ilpasa na obwvexm oyeHku, yuu-
moleaemvle npu onpeoereHuu CHmo-
umocmu

[IpaBo cobcTBEeHHOCTH

3. L]env oyenku

OmnpenesneHne CpaBeAINBONH CTOMMOCTH aKIUH, BXOAIIAX B COCTAB UMYIIECTBa
3I[MND akumii «CucTeMHbIE UHBECTHLIMWY», B COOTBETCTBUU ¢ MEXIyHApOIHBIM
crargapToM (uHancoBoit otyetHOocTH (IFRS) 13 «Onenka crnpaBemmmBoii cTou-
MOCTI»

4. Ilpeononazaemoe ucnonv3osamue
Ppe3yibmamos OyeHKu

OmnpeneneHNe CIPaBEUIMBOH CTOMMOCTH B COOTBETCTBHH C MeXIyHApOIHBIM
crargapToM (uHancoBoit otuetHocTH (IFRS) 13 «Onenka crnpaBemmmBoii cTou-
MOCTH» [UIA IeJell ydeTa HMMYIIeCTBa 3aKPHITOTO ITA€BOTO MHBECTHIIMOHHOTO
($oHIa, COCTaBIICHHUS OTYCTHOCTH M IPUHSITHS YIPABICHYSCKUX PEIICHUH.

5. Buo cmoumocmu

CHpaBeI[J'II/IBaﬂ CTOMMOCTDH

6. [Jama oyenku (Oama npogederus
OYeHKU, 0ama onpeoeieHust Cmou-
Mmocmu)

18 mrons 2021 r.

7. [lonywenus, Ha Komopwix 001ic-
Ha OCHOBbIBAMBCS OYEHKA

1. OneHka gomKHA OBITH BEIIOJNIHEHA B COOTBETCTBHH ¢ DepepanbHbIM 3aKOHOM
«O06 oneHOYHOI AesrensHOCTH» OT 29 mrons 1998 roga Ne 135-@3 u neiictByro-
mmu B Poccuiickoit @enepanyy crangapTaMu OLEHKH, a TaKKe B COOTBETCTBUU
¢ MexnynaponubiM crannaptoMm ¢uHancoBoi otuetHoctH (IFRS) 13 "Ouenka
CIpaBeIMBON CTOUMOCTH"

2. JlomyckaeTcsi MCHOJb30BAaHUE OLICHIIMKOM MEXAYHAPOJHBIX CTaHAAPTOB W
METOJIMYECKIX PYKOBOJCTB (PEKOMEHJIANMil) B 9acTH, HE MPOTUBOpEYaIieil poc-
CUICKOMY 3aKOHOJIaTEJIbCTBY U CTAHAAPTAM. ..

3. [IpaBo Ha OOBEKT OIIEHKU CUUTACTCS TOCTOBEPHBIM. OLIEHIINK HE HECET OTBET-
CTBEHHOCTH 32 IOPUIMYECKOE ONMCAHKE NIPaB HA OLIEHWBAEMOE UMYILIECTBO WJIH 32
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BOIIPOCHI, CBA3aHHBIC C PACCMOTPEHUEM IIPAB Ha OLCHUBAEMOE UMYILECTRO.
4. OOBEKT OICHKH CUUTACTCS CBOOOIHBIM OT KaKHX-THOO MpeTeH3Wil WiH orpa-
HUYCHUI1, KPOME OTOBOPEHHBIX B JIOKYMEHTAX, MPEI0CTABISIeMbIX VICIOMHUTEITIO.
5. OLeHIIMK BIPaBe C/IENaTh WHBIC JOMYIIEHHUs, HE TIPOTHBOPEUAIIUE LS OIICH-
KU U MPENOoIaraeMoMy HCIOJIb30BaHUIO PE3yJIbTAaTOB OLCHKU, HO HEOOXOAUMbIE
Kak Ui OMpPEJCIICHUsI CTOMMOCTH OOBEKTOB OIICHKH, TaK W JAJS MPAaBUILHOTO
MOHUMaHHsSI PE3YNIbTATOB OIECHKH. J/[aHHBIC MOMYIICHHS JOJKHBI OBbITh OIHCAHBI
OneHmukoM B Tekcte Otdera 00 OIEHKE.

CM. taxxe Paszmen 3
Hcmounuk: oaunvie 3a0anus Ha OYeHKy, OaHHble OYEeHUUKA

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumensiemMble CTaHIAPTHD» COCTABJIEH B COOTBETCTBUU ¢ NMyHKTOM 8 denepanbHOro
crangapta ouneHku Ne3 «TpebGoBanus k otuery o0 oueHke (PCO Ne3)y, yrBepkKIE€HHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkiaeHsl lIpukazamum MunskoHompassutus Poccnn m nIedCTBYIOT
crenyromue genepaabHbIe CTAaHAAPTHI OIICHKH:

o @enepanbHbIl cTaHAAPT OLEHKH «OOUIHe MOHSATHS OIECHKH, IMOAXOIBI U TPeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknennsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbHublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [pukazom Munskonompassutust Poccun ot 20 mast 2015 1. Ne298;

o  @enepanbHblil cTangapT oueHku «TpedoBanust k oruety 00 ouenke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®denepanbHblil cTanAapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHsbli [Ipuka-
30M MunskoHoMpazButus Poccun ot 01 urons 2015 1. Ne326.

Nudopmanus o cranaapTax olleHKH UIS ONpe/ie/ieHis] pbIHOYHOM:

[Ipu onpeneneHUN PHIHOYHOM CTOMMOCTH OOBEKTA OLIEHKH HCHOJb3YIOTCS CIIEAYIOIUE CTaH-
JApThl OLEHKHU:

o denepanbHbI cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOIXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)», yrBepxnaennsiit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblii cTanaapt oneHku «llenp onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHHbi [Ipukazom Munskonompassutust Poccun ot 20 mast 2015 r. Ne298;

o @enepanbHbIil cTaHAapT OlleHKH «TpedoBanus k otuety 00 oreHke (DCO Ne3)y, yrBep-
) neHHbli [Ipukazom MunaskonoMpassutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHku «Ouenka OuszHeca (OCO Nef)», yrBepxnaeHHsbli [Ipuka-
30M Munskonompassutusa Poccnn ot 01 urons 2015 r. Ne326.

B coorBerctBun ¢ m.5 ®CO Ne 2 «... nepedyeHb BUJIOB CTOMMOCTH HE SIBIISIETCA MCYEPIIBIBAIO-
M. OIEHIMK BIpaBe WCIIONIB30BaTh JPYTrUe BHJBI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIINM
3aKkoHoJaTesbcTBOM Poccuiickoin deneparnuu, a TakkKe MEXKIYHAPOIHBIMUA CTAHAAPTAMHU OLIEHKH.
Taxkum 06pa3om, BO3MOKHO OIpeIeSIeHHE CIIPaBETMBON CTOUMOCTH.
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[Ipu ompenenenun crpaBeAIMBOM CTOMMOCTH MCHOJIB3yeTcs MeXIyHapOaHbIM cTaHAapT (Qu-
HaHcoBo# otuetHOoCcTH (IFRS) 13 "Onenka cripaBeyimBoit cTouMocTu'.

O6ocHOBaHNeE HUCIOJIL30BAHNS CTAHAAPTOB OLIEHKH /ISl ONpe/ie/IeHUsI COOTBETCTBYIOIIEr0
BHJAa CTOUMOCTH 00bEKTA OLICHKH:

Hcxonast U3 1ienu OIEeHKH M YCIIOBHM 3aJaHMs Ha OLICHKY, IPHHSAT CJICIYIOIINI BU OLICHUBAC-
MOM CTOMMOCTH — chpageonueasn cmoumocms. CripaBe/yiiBasi CTOMMOCTbD - 3TO II€Ha, KOTOpasi MOYKET
OBITH TOJyYeHa MPHU MPOJIaKe aKTHBA WM yIJIadeHa IpH Tepenade 00s13aTebCcTBa MPU MPOBEACHUHN
oTiepalvy Ha TOOPOBOJIBHOM OCHOBE HAa OCHOBHOM (HMJIM HarbOoJjIee BHITOJHOM) PBIHKE Ha JaTy OICHKH
B TEKYIIUX PBIHOYHBIX YCJIOBHSIX (TO €CTh BBIXOJIHAS II€HA) HE3aBUCHUMO OT TOTO, SBJICTCS JIM TaKas
[IeHa HEMOCPEJACTBEHHO HAOII0JaeMOl WM PaCCUMTHIBACTCS C HCIIOIB30BAaHMEM JAPYroro MeToja
OLIEHKH.

CrnpaBeniuBasi CTOMMOCTD - 3TO PBIHOYHAsI OIICHKA, a HE OIICHKA, (hopMuUpyeMas ¢ y4eTOM Crie-
nuukn npeanpusatus. [lo HEKOTOPBIM aKTHBaM M 0053aTENbCTBAM MOTYT CYIIECTBOBATh HaOIO/ae-
MBI€ PBIHOYHBIE OMepanuu Wiu pbiHOYHas uHpopmanus. [lo apyruMm akTtuBaM u 00s3aTelbCTBaM
HaOJI0/ITaeMble PBHIHOYHBIE OMEpaluy WIK pblHOYHAs WHGOpMalus MOTYT OTCYTCTBOBaTh. OIHAKO
1[eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B OOOMX CIyYasiX OfHa U Ta e - ONMpeAeNUTh LIeHY, 110 KOTO-
poii mpoBoaMiIach Obl Oomepanus, OCyIIecTBIsieMasl Ha OPraHU30BaHHOM pBHIHKE, MO MPOAaKe aKTUBa
WIH Tiepeade 00s3aTeNbCTBA MEXKAYy YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBHIHOYHBIX
ycnoBUsX (TO €CTh BBIXOJHAs IIeHA HA JIaTy OIEHKU C TOYKU 3PEHHUs YYaCTHHKA PbIHKA, KOTOPBIU
yIIepP>KUBAET aKTUB WM UMEET 0053aTeIBCTBO).

HNudopmanus o crangapTrax M NpaBujax OLEHOYHOI JeSiTeIbHOCTH, HCIO0JIb3yeMbIX NMPHU
NMPOBeIeHUH OIeHKH 00beKTa OLleHKH:

OneHIMK TakXke UCIonb30Bal «CTaHAapThl W TpaBuia oreHouHol aestenbHOCTH» (CITO/]
POO 2020) Accouuanuu «Pycckoe 0OIIECTBO OLIEHIIMKOBY, yTBepxkaAeHHbIX CoBetom POO 29 ne-
kabps 2020 r., mpotokos Ne 29, Berynunu B cuity ¢ 11 suBaps 2021 r.

C 17 urons 2020 roma Accoumanus «Pycckoe obmiectBo oueHmukos» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcss MOJIHBIM MPAaBONPEEMHUKOM HMYILECTBEHHBIX M HEMMYIECTBEH-
HBIX MpaB, 0053aHHOCTEH M 0053aTeNbCTB MO HUM peopranu3oBaHHoi OOIIepoccuiickoi 00IIeCTBEH-
HOI1 opranu3zaiuu «Poccuiickoe obmiectBo onenmukoB» (MHH 7708022445, OI'PH 1027700149146).

3. CBEIEHHMA O NIPUHATHIX M[PU IIPOBEJAEHUMN OLEHKU
JOITYIMEHUAX

OneHka 10/kHA OBITh BBIOJHEHA B cooTBETCTBUM ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOYHOI
nestenibHoCTH» oT 29 uronst 1998 roga Ne 135-D3 u peiictByromumu B Poccniickoit denepanun craH-
JlapTaMM OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeXIyHapOIHBIM CTaHIApPTOM (PMHAHCOBOI OTYETHOCTH
(IFRS) 13 "OueHnka cripaBeanBoii crouMocTu"”

JlonyckaeTcst UCIOIb30BaHUE OLICHIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMi1) B 4aCTH, HE MPOTUBOPEYALIEN pPOCCUICKOMY 3aKOHOJIATENIbCTBY M CTaHJap-
TaM...

B cootBercTBUM ¢ MexnyHapoaHbIM cTanaapToM (unancoBoit oryetHoctu (IFRS) 13 «Ouen-
Ka CIIpaBeJUIMBOM CTOMMOCTWY, I1.15, olleHKa cripaBeyIMBOM CTOMMOCTH IpeIojiaracT oOOMeH aKTHBa
WIN 00s13aTENbCTBA MPHU MPOBEACHUU MEXY YYACTHUKAMHU PHIHKA Ollepaluy Ha J0OpPOBOJIBHON OCHO-
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BC 110 IMPOJAaXE€ aKTHBa HUJIN IEpeaaduec 00s13aTeNIbCTBA Ha JaTy OLCHKH B TCKYIIHWX PBIHOYHBIX YCJIOBU-
aX. HpI/I OLICHKE CHpaBeHHHBOﬁ CTOUMOCTH MPUHUMACTCA JOIMYIICHHUE O TOM, YTO

PBIHKA,

TIEHUIO

— olepalusi UMEeT MeCTO Ha YKa3aHHYIO JaTy U pacCMaTPUBAETCS C TOUKH 3PEHHs y4aCTHHUKA
yIIEP’KUBAIOIIET0 aKTUB MJIM UMEIOIEro o0s3arenseTBo (m.21);
— YYaCTHHMKH PbIHKA JACHCTBYIOT B CBOMX IKOHOMUYECKUX UHTepecax (1m.22);
— o0mue xapakTepucTuku (1m.23):
a) 0OBEKT OIICHKU IpU3HAETCS (PUHAHCOBBIM aKTUBOM (JI0JIEBBIM MHCTPYMEHTOM JIPYTOit
opranuzanuu (MexayHapoaHblid craHaapT ¢puHancoBoit oruetHocTH (IAS) 32,m.11 0);
0) mpenmosiaraeTcs, 4To Mpoaa)ka akTUBa MPOUCXOAUT Ha Hanbosiee BHITOAHOM PhIHKE
st aktuBa (I[Ipunoxkenne A MexayHapoaHbIH cTaHAapT (PUHAHCOBOM OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPHIMU OBl IPEIIPUITHE BCTYIUIIO B CICJIKY Ha TaHHOM
pBIHKE — 00Jaaronie 0coObIMH XapaKTepUCTUKAMU
MIPOJIABIIBL;
MOKYTaTeNu (CM. Jajee Mo TeKCTY «TEPMHUHBI U ONPEICTICHHS).
— (uHAHCOBBIN aKTUB (OOBEKT OLICHKH, SIBIISIIOIIEHCS TOJIEBEIM HHCTPYMEHTOM JPYroit opra-
HU3alUK), HE TPEIOoIaraeTcsi arperupoBaHHbIM C APYTUMHU MOTEHUIUATBHO JOMOIHSIOIIUMHU
aKTUBaMHU.
— OTCYTCTBYIOT OTPaHMUYEHUS Ha MPOJIaxy OOBHEKTa OLIEHKH.

B cootBerctBum ¢ 1.9 @CO Ne 1 «OO1mme NOHATHS OLICHKH, IMOAX0/IbI U TPEOOBAHUS K IIPOBE-
OILICHKU», JOMYIIEHUE — MPEANOI0KEHUE, MPUHUMAEMOe KaK BepHOE M Kacaromieecs (akTos,

YCJIOBI/Iﬁ nin O6CTO$ITCJIBCTB, CBSI3aHHBIX C 00BEKTOM OLCHKHU MJIM IIOAXOJaMH K OLCHKEC, KOTOPLIC HC
Tpe6YIOT IMPOBCPKHU OLNCHIIUKOM B IIPOLECCC OLCHKH.

CJ'IG,I[YI-OH_[I/IC AOMYIICHUA W OrPAHUYUTCIIBHBIC YCIOBHUSA ABJISAKOTCSA HEOTHEMJIEMOM YacCThIO

HaCTOAIICTO OTUCTA:

OTueT 10CTOBEPEH JMIIb B IOJIHOM 00BEME U JIUIIb B YKa3aHHBIX B HEM IIEJIAX;

O1eHIIMK He HeCeT OTBETCTBEHHOCTH 3a IOPUIMUECKOE ONMCAaHUE MpaB OLEHUBAEMOM co0-
CTBEHHOCTHU WJIM 32 BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM MpaB coOcTBeHHOCTH. [IpaBo
OLIEHUBaeMOIl COOCTBEHHOCTH CUYHMTaeTcsl AOCTOBEpHbIM. OlleHnBaemas COOCTBEHHOCTh
CUMTAETCsl CBOOOJHOMN OT KaKMX-JIMOO MPETeH3UH WM OrpaHUYEHUH KpOMe OrOBOPEHHBIX
B OTYETE;

OneHuMk He 00s3aH MPUBOJIUTH 0030pHBIE MaTepuaibl (pororpaduu, miIaHbl YEPTEXRU U
T. I1.) 10 OOBEKTY HEJIBIXKUMOCTH. Bce pUCYHKHM B OTUETE BKJIFOUEHBI UCKIFOUUTENIBHO JUIS
TOT0, 4YTOOBI TOMOYb YUTATEIIO NOIYUYHUTh MPEACTABICHUE O COOCTBEHHOCTH;

OneHUMK npeanogaraeT 0TCyTCTBUE KaKUX-JIMOO CKPBITHIX (PAKTOB, BIUSIOMIMX HA OICH-
Ky, Ha COCTOsIHHE cOOCTBeHHOCTH. OLIEHIIMK HE HECEeT OTBETCTBEHHOCTU 33 HAJIMYHE Ta-
KHX CKPBITBIX ()aKTOB, HU 32 HEOOXOMMOCTb BBISIBIEHUS TAKOBBIX;

CBezieHUs1, TOyYEHHBIE OICHIIMKOM M COJEpIKaIlMecss B OTUETE, CUUTAIOTCS JOCTOBEp-
HbIMU. OIHAaKO OLIEHIIMK HE MOXKET rapaHTHPOBATh A0COIIOTHYIO TOYHOCTh WH(OpMAIUH,
MO3TOMY JJIsl BCEX CBE/IEHUH yKa3bIBa€TCsl HCTOUYHUK HH(DOPMaIUY;

Hu KkiveHT, HU OLEHIIUK He MOTYT HMCIIOJIb30BaTh OTUET MHAYE, YEM ITO MPETYCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

OT oueHIMKa He TpeOyeTCs MOSBIATHCS B Cy/I€ MM CBUAETEILCTBOBATH MHBIM CIIOCOOOM
10 MTOBOJY MPOU3BEICHHOMN OLIEHKH, HHAYe KaK M0 OQHUIMaIbHOMY BBI3OBY CY/a;

Ecnu 3aka3uMkoM sIBISieTCS JUIO, HE SBJSIOIIEECS Ha JaTy MPOBEACHHUS OIEHKH COO-
CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He uMeroniee o(pOpMIEHHBIX B COOTBETCTBUH C
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JEHCTBYIOIIUM 3aKOHOIAaTEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHUKA, AIOIIUX MPaBO Ha Ja-
Ty TIPOBEACHUS OIEHKH YKa3aHHOMY JIMIly JACHCTBOBATh OT JIMIA COOCTBEHHHMKA OOBEKTa
OIICHKH, TO yKa3aHHAas OIEHKA MPOU3BOJUTCS JUIsI KOHCYJIBTHPOBAaHMS 3aKa34rKa OTHOCH-
TEILHO HanboJiee BEPOSATHONH CTOMMOCTH OOBEKTa OLICHKH, a OTYET 00 OLICHKE HE MOXKET
OBITh TIPU3HAH JOKYMEHTOM JOKA3aTEeJIbHOT'O 3HAYCHHUSI JIJII KOHKPETHOM CIIEIKU C 00BCK-
TOM OILICHKH;

° Bce mporHo3sl U nomnyiieHus, cleaHHbIe B TEKCTE OTYeTa, 0a3UPYyIOTCS Ha CYIIECTBYIO-
el pEIHOYHOM CHUTYyaIluu, 00beMe U JOCTOBEPHOCTH UMEIOIIeicsa nHpopManuu. MHeHne
OIICHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JCHCTBUTEIHLHO TOJHKO Ha JaTy OIICHKH.
OrneHIMK HE MPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH 32 M3MEHEHHUE SKOHOMMYE-
CKHX, IOPUIMYECKUX U UHBIX (PAaKTOPOB, KOTOPHIE MOTYT BOSHUKHYTH ITOCJIC dTOM JaThl U
MOBJIUATE HA CTOUMOCTDL O0OBEKTA;

° Ecnm B Xome oka3aHus yCIIyTr MO OLIEHKE BO3HUKAIOT MHBIC JOMYIICHUS W OTPaHUYCHUS,
BIIUSIIOLIME Ha UTOTOBBIA PE3yNbTaT, TO OHU OYAYT M3JI0KEHBI B COOTBETCTBYIOIIEH T1aBe
oTyeTa 00 OLIEHKE.

B cootBerctBum ¢ 1.24 ®CO Ne 1 «OO0m¥me MOHATHS OLICHKH, ITOIX0/IbI U TPEOOBaHUS K MPO-
BEJICHUIO OILCHKW», MPHU MPOBEACHUU OLEHKH BO3MOXKHO ycTaHOBJeHHE JlOMOTHMTENBHBIX K yKa-
3aHHBIM B 32/IaHUH HA OLIEHKY JIONMYIIEeHH, CBS3aHHBIX € MPeANnoJjaraeMbiM HCIO0JIb30BAHHEM
pe3yJIbTAaTOB OLIEHKHU H cniennPuKoii 00beKTa OLleHKH.

Onenmuk nonyuun byxrantepckuii 6ananc Ha 31 mapta 2021 roga u O60pOTHO-CANBIOBYIO
BEJIOMOCTH 32 stHBapb-Mait 2021 roga. OuEHIUK HE MOTY4YU OyXraaTepcKyro HH(OPMAIIKIO Ha 1aTy
otieHKH. OIEHIIMK TOMy4YM YCTHYIO MH(OpMAaLKI0 OT 3aKa3uuka O TOM, YTO CYIIECTBEHHBIX He3a-
IJJAaHUPOBAHHBIX M3MEHEHMH B (PMHAHCOBOM cocTossHMM npeanpusatus B nepuoxa ¢ 31.05.2021 mo
18.06.2021 ne npowuzouwio. [Toaromy OneHmuk B paMkax 3aTpaTHOTO MOAX0/1a BOCIOIB30BajICs OyX-
ranrepckoit nHpopmanuent Ha 31.05.2021 r.

Pesynbrar onpeznenen 6e3 yuera HaJlIOTOB.

4. CBEJAEHHUS O 3AKA3YAKE OINEHKM W OB OIEHIIUKE
(OLIEHIINKAX), TTOJMMUCABIIEM (ITOJMUACABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3uyuKke OLEHKH U 00 OICHIIMKE)» COCTaBJIEH B COOTBETCTBUU C ITyHK-
ToM 8 DenepanbHoro crannapra oneHku Ne3 «TpeboBanus k oTuery 06 oueHke (PCO Ne3)y, yrBep-
KJACHHOT0 nipuka3oM MunskoHoMmpasBuThs Poccun ot 20 mas 2015 roma Ne299.

4.1. CsegeHus o 3aKa34uuKe OLEHKH
Ta6auua 2. CBeeHns 0 3aKa34YNKe OLeHKH

CBEJEHUA O 3AKAYUKE OHEHKH
OpranuzanoHHo-TipaBoBast popma AKIMOHEpHOE 0011eCTBO
TKB NuBectment [laptaepe (AkimonepHoe obmectso) J1.Y. 3akpbIThiM
11aeBbIM MHBECTUIIMOHHBIM (poHIOM akiMi «CHCTEMHbIE HHBECTHLIMNY
OCHOBHOH rocy1apCTBEHHBIN peru-

ctpaunonssiii Homep (OI'PH) OTPH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.
Azpec MecTa HaXOXKICHUS 191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, sut A

Hcemounuxk: oannvie [locogopa, oannvle oyenwyura

ITosiHOE HanMeHOBaHUE

4.2. Csenenus 00 oleHIIMKE, MOJAMNCABIIEM OTYET
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Taéauna 3. CBeaenust 00 oOLEeHINKE

OneHmuK:

damunust, Msl, OTYECTBO OLIEHIINKA

Wnbunckas TaressHa BnaguMupoBHa

MecTo Hax0KIEHHUS OLICHIINKA

Mecronaxoxnenne Onenmuka: 121165, Mocksa, yn. Ctynendeckas, 32, m.138.
Tenedon 8(499)249-8755, +7(985)767-5509,
an.aapec 53405@starnet.ru, bnk57@mail.ru

CBeeHHs O WIEHCTBE OLIEHIINKA B
caMOpeTyINpPyeMOl OpraHI3auu
OLICHILIMKOB

Unen CaMoperymupyeMoii opraHu3aIiy OIeHITNKOB Accormaris «Pycckoe
00IIEeCTBO OLEHIIUKOBY, per. Ne 002352.

C 17 mrons 2020 romga Accommarst «Pycckoe obmectBo onenmmkosy (MHH
9701159733, OI'PH 1207700240813) sBIIsseTCS MOIHBIM ITPABOIPEEMHUKOM
HMMYILIECTBCHHBIX M HEMMYIIIECTBEHHBIX IIPaB, 00s3aHHOCTEH M 0053aTEIBCTB IO
HUM peopraHn3oBaHHON OOmmepoccuiickoi o0mecTBeHHOM opranu3amn «Poc-
cuiickoe obmecTBo onenmukoB» (MHH 7708022445, OT'PH 1027700149146

Howmep u naTa BbIIaYM JOKyMEHTA,
MOATBEPIKIAOLIETO OJIyIeHUE IPO-
(eccHOHATBHBIX 3HAHUH B 00TIacTH
OLICHOYHOH NEeATENEHOCTH

Humiom MI'Y OxoHomuky, ctatuctuku U uHbopMmatuky [T Ne 161512 ot 28
cerTs0ps 2000 r MesxxayHapoHas akafeMus OLEHKH U KOHcanTuHra, Ne214 ot
13 despams 2004 r. Ne746 ot 01 maprta 2007 .

Howmep B peectpe npodeccnoHaNbHBIX OIeHIHKOB T. Mockssl 004140C2.
KpamudukanmnoHHBIH aTTecTaT B 001acTH o1leHOUHOU AestensHocTH Ne 00043 1-
3 ot 26 okTsa0ps 2017 roga «OnieHKa OGM3HECa.

04 despamns 2021 rona IIpaBurensctBoM Poccuiickoit denepanyu mpuHATO
[ocranosnerne Ne 109 o mpomieHun cpoka AeHCTBAS KBATA(UKAITMOHHBIX
arrectatoB. CpoKH KBaIM(HUKAIMOHHBIX aTTECTAaTOB IpouieBatoTes Ha 10 me-
CSILIEB - B OTHOLICHNH KBaJIM()UKAIMOHHBIX aTTECTATOB, BHIIAHHBIX 10 31 OK-
Ts10pst 2017 roma, TO ecTh CPOK IeHCTBUS KBATN(UKAIIMOHHOTO aTTecTaTa
Ne000431-3 nponneBaercs o 26 asrycrta 2021 roaa.

CBeJieHHs O CTPaXOBaHUU I'PaXIaH-
CKOI1 OTBETCTBEHHOCTH OIICHIIIUKA

JoroBop cTpaxoBaHus OTBETCTBEHHOCTH omleHIiKa Ne 022-07 3-005070/20 ot
16.06.2020, 3axmoger ¢ OO0 «Abcomror CTpaxoBaHHE», CPOK JIEHCTBHUS C
03.07.2020 roma o 02.07.2021 rona, crpaxoBas cymma 10 000 000 py6meit

Craxk pabOTHI B OLICHOYHOI JesTENb-
HOCTH

Craxx paOOTHI B OLIEHOYHOM JesTenbHOCTH ¢ 1996 rona mo HacTosmee BpeMs
(24 roma)

CaeeHuUsl 0 OPHIUYECKOM JHLE, C
KOTOPBHIM OLEHINNK 3aKJIIYHI TPY-
JI0BO# 10TOBOP

OpraHu3alvoHHO-TIpaBoBas hopma

3akphiTOE aKIIMOHEPHOE OOIIECTBO

ITosHOE HanMeHOBaHUE

3akpbiToe akimoHepHoe 001mecTBO «lleHTp He3aBUCHMON OLIEHKM»

OI'PH

OI'PH 1027739088926

Jata npucBoerns OI' PH

20 aBrycra 2002 roga

Mecto HaXOXJICHUA

Mecronaxoxaenue: 121099, r. Mockga, [Ipsmoii nep., 1.3/4, crp.1
ITour. agpec: 121165, r. Mocksa, yin. CtyaeHueckas, 1. 32, n.138

Hudopmarus 0 COOTBETCTBUU FOPULIH-
yeckoro nuna (McmomHurerne) ycaoBu-
SIM, YCTAHOBJIEHHBIM cTaTheid 15.14
®DenepanbHOTO 3aK0HA OT 29 U0
1998 1. Ne 135-¢h3 «O06 OrieHouHOM
nesrenbHOocTH B Poccuiickoit denepa-
oun»

— MMeeT B IITaTe JBa OLEHIINKA, IPABO OCYIIECTBICHHS OLEHOYHO JesTelb-
HOCTHU KOTOPBIX HE IPUOCTAHOBJICHO;

— cobmopaet TpedoBanus DenepaiabHOro 3aKkoHa (eiepalbHbIX CTaHIapTOB
OLIEHKH, MHBIX HOPMAaTHUBHBIX MIPaBOBBIX akTOB Poccuiickoit deneparnmu B 061a-
CTH OHCHO‘IHOﬁ JACATCIBHOCTHU, CTAHAAPTOB U IIPAaBUJI OHeHO‘-IHOfI JACATCIIBHOCTH
n obecrieunBaTh COOIIOIEHIE YKa3aHHBIX TPEOOBAaHUI CBOMMHU pabOTHUKAMU;
— I'paxkaaHcKast OTBETCTBEHHOCTD IOPUIMUECKOTO JIMIA 38 HAPYIIEHUE JOTOBO-
pa Ha IPOBECACHUEC OLCHKN U IPUYNHCHUE Bp€aa UMYHICCTBY TPETbUX JINIIL,
3actpaxoBaHa B OO0 «Ab6comot CTpaxoBaHHE»

mosiuc Ne 022-073-006045/20, cymma 30 000 000 py0iieii, cpok JSHCTBHSI C
01.01.2021 o 31.12.2021 roga.

Onennuk 1 FOpuanyeckoe JIUIo, ¢ KOTOPHIM y OIEHINNKA 3aKITF0UCH TPYIOBOM TOrOBOP, IOATBEPIKIAIOT CBOIO HE3aBH-
CUMOCTB B COOTBETCTBHUH ¢ TpeOOBaHUSIMU cTaTh 16 penepanbHoro 3akoHa oT 29.07.1998 Ne 135-D3 «O6 oneHOoYHOM

IeATeNbHOCTH B PDy

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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5. WH®OPMAIASI OBO BCEX MPUBJEUYEHHBLIX K IMPOBEJIEHHIO
OLIEHKH 1 MOJATOTOBKE OTUYETA OB OI[EHKE OPTAHM3AIIUAX
A CHEIUAAJIACTAX C YKA3AHMEM WX KBAJM®UKALIUU, U
CTENEHU MX YYACTHUS B MPOBEJEHWU OIEHKA OBBEKTA
OLIEHKU

OpFaHI/I3aHI/II/I M CIICHHUAIMCTBI K IIPOBECACHNUIO OLICHKHU W IIOATOTOBKE OTUETA 00 OLICHKEC HEC IIpU-
BJICKaJIHUCBh.

6. OCHOBHBIE ®AKTbHI 1 BBIBO/bI

Pa3nen «OcHoBHbIE (haKTHI U BBIBOJIBD) COCTaBJICH B COOTBETCTBHH C MMyHKTOM 8¢ DenepaibHOrO
ctanaapTa omneHku Ne3 «TpeboBanus k otdery o0 oneHke» (OPCO Ne3), yTBepKIEHHOTO MPUKA30M
Munskonompaszsutusi Poccuu ot 20 mast 2015 roga Ne299.

6.1. OcHoBaHue /JJI51 MPOBeEHUS OLEHIIUKOM 00beKTAa OlEeHKHU

3amanue Ha onieHKY Ne 16 ot 09 urons 2021 roxa, Jononnutensnoe Cornarmenne Ne 16 ot 09
utoHs 2021 rona k lorosopy Ne 4-3[TM®Pa ot «22» siHBapsa 2016 roga 06 okazaHUM YCIYT MO OLEHKE
UMYIIECTBA Ma€BOT0 MHBECTHIIMOHHOTO (POH/A.

6.2. JlaTta cocTaB/ieHHs U NOPS/IKOBbIi HOMep OT4YeTa

Ne 4-3111®a/16/03 ot 18 urons 2021 roxa.

6.3. OO0BLeKT OeHKH

OOBEKT OLIEHKH — OOBIKHOBEHHbIE 0€3710KyMEHTapHble aKIMKU AKLIHMOHEpHOro obmiecta «Cu-
cremHoe paszsutuey, OI'PH 1117746597594, roc. Homep BeIycka akiuii 1-01-76871-H, 3apeructpu-
posan 30.09.2011 r., o6mmee komuuecTBo akiuii - 135 034 mT., mpaBo cOOCTBEHHOCTH.

6.4. Oomas nndgopmauus, HIEHTHHUIHPYIOLIAsE 00bEKT OLIEHKH

OOBeKT OLCHKH - 6C3HOKyMCHTapHLIC HUMCHHBIC 5MHCCHUOHHBIC 6CCCquHLIC HOCHHBIC 6YM3.TI/I,
IMpaBa Ha KOTOPLIC (I)I/IKCI/IPYIOTCH Yy Jing, UMCIONUX CIICHUAJIbHYIO JIMIICH3UIO.

OOBIKHOBEHHBIE O€3/I0KyMEHTapHbIe aKIMK AKIOHEpHOTro o0mecTBa «CrucreMHOe
passutue», OI'PH 1117746597594,

- roc. HoMep Bblmycka akiui 1-01-76871-H, zapernctpuposan 30.09.2011 r., 06-
1ee KonnmuecTBo akimi - 135 034 ., mpaBo coOCTBEHHOCTH

Obvekm oyeHku

Konuuecmso, xameeo-
pust (mun) akyuil
Paszmep oyenusaemou donu | 100% ycraBHOTO KanuTaia

135 034 00BIKHOBEHHBIX aKIMHA

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Homep u 0ama cocydapcmeennoii
peaucmpayuu bINycKa aKyuil
Tonnoe u coxpawennoe pupmen-
HOe HauMeHosanue (gkaouas | AxpoHepHoe 001iecTBO «CHCTEMHOE Pa3BUTHEY
opeanuzayuouno-npagosyio gop- | AO «CucTeMHOE pa3BUTHE
My), edyweli busHec
Mecmo naxoocoenus opeanusa-
yuu, gedyuell busnec
OcHnosHoll 2ocy0apcmeeHHbll
PecUCmPayuoOHHbLIL HOMeD
(OI'PH) opeanuszayuu, sedyweu
ousnec

I'oc. Homep Beimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 .

123022, r.Mocksa, yn.Cepres Makeesa, 1.13, atax 1, mom. VII, kom.2

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roxa

6.5. Pe3yabTaThl OlleHKH, I0JIy4YeHHbIE IPY NPUMEHEHUH MOIX010B K OLleHKe

Pe3yJ'l])TaT]>I OICHKH, MOJYYE€HHbIC IPA IPUMEHECHUU pa3-

OGDbEeKT OICHKH JIMYHBIX MOJAX0J10B K OlleHKe, py0.
3arparHblii noa- | CpaBHUTeJBHBIN JoxonHblii moa-
X0/ MOJAXO0J X0/

OOBIKHOBEHHbIE O€370KyMEHTapHbIC aKIWH AKIHO-
HepHOTO ofbmecTBa «CuctemHOe passutue», OI'PH
1117746597594, roc. HoMep BBIMycka akmmii 1-01- 1074 000 000 He npumensuics He npumensiics
76871-H, 3apeructpupoBar 30.09.2011 r., obmee
KonngecTBO akuuii — 135 034 mir.

HUroro 1 074 000 000 He npumensuics He npumensuics

6.6. Hrorosast Be IMYNHA CTOMMOCTH 00HEKTA OLEHKH

HroroBas BenmuyMHA CHpaBEIIMBOM CTOMMOCTH TaKeTa OOBIKHOBEHHBIX O€30KyMEHTapHBIX
akuui AKroHepHoro odriecTBa «CUCTEMHOE pa3BUTHE» M0 cocTosiHUIo Ha 18 urons 2021 roaa,
roc. HoMmep Belnycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., ob1iee Koin4ecTBO
akuuid - 135 034 mT., mpaBo coOOCTBEHHOCTH, O€3 y4eTa HaJIOroB

1074 000 000 py0.1eii
(OmmH MIILTHAPI cEMbIECSIT YeThIpe MUJIJIHOHA Py0Ieii).

6.7. OrpaHuyeHMs M Mpeaesbl IPUMEHEHHs MOJYYeHHON UTOr0BOI CTOMMOCTH

WToroBast BelIMYMHA CTOUMOCTH OOBEKTa OLIEHKH, yKa3aHHas B OTuere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBMM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PETIAMEHTUPYIOLUIMMH OLICHOYHYIO
NesITeIbHOCTh, MOKET OBbITh NMPU3HAHA PEKOMEHIYeMOI /s 1ieNieil COBepIIeHUs CACTKU ¢ 00BEKTOM
OLIEHKH, €CITH C JIaThl COCTABIICHHS OTYETa 00 OLIEHKE /10 JaThl COBEPIIECHUS CIIENKH ¢ 0OBEKTOM OIIeH-
KU WIN JAaThl IPEJCTaBICHUS MyOInYHOM 0epThl MpoILIo He Oojiee 6 MecsIIeB.

[TonydeHHble B pe3yibTaTe MCCIEJOBAHUIN OIEHIIUKA BBIBOJIBI O CTOMMOCTH OOBEKTa OLEHKH
MOTYT MCIIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C MPEIOJIAracéMbIM HCIOJB30BAHUEM
pE3yIbTaTOB OLICHKHU.

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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7. METOJOJIOTUSI OUEHKH

B cootBerctBuu ¢ n.40 pazgena «lIpunimunser MCO» MexayHapOJIHbIX CTaHAApTOB OIIEHKH,
MCO 2011, Mocksa, Poccuiickoe O6miectBo Ouenmukos, 2013 r., Komuter o cranmapram cuura-
€T, YTO ONpEJEJICHUs CIPaBEUIMBONA CTOMMOCTH, CoJepKaluecss B MeXIyHapOAHbIX CTaHAapTax
(UHAHCOBON OTYETHOCTH, B 1IEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

KommenTapuiit k MexxaynapoanoMy cranaapty ¢unancoBoit otdyetrHoctr (IFRS) 13 «Onenka
CIPaBEJIMBOM CTOMMOCTU» M, B YACTHOCTH, YTOYHEHHS MOHITHI YYaCTHUKOB PBIHKA, YHOPSIOYECH-
HOM CIENKH, CAENKU, MPOUCXOASIIEH Ha TJIaBHOM (OCHOBHOM) WJIM HamOoJee BHITOJHOM pBIHKE, a
Takke Haubosnee 3(h(PeKTUBHOE UCTIOIb30BaHUE aKTHBA, TIO3BOJIAIOT MOHSTh, UTO CHPABEOIUBAsL CHIO-
umocmv no MC®PQO, xak npaBUIO, COOTBETCTBYET KOHUECMIUU PbIHOYHOU CMOUMOCMU B TOM BUJIE,
KaK OHa OblIa omnpezaesieHa U oocyxaeHa B «[Ipuamunax MCOy. Takum o6pa3om, 1j1s1 OONBIIMHCTBA
MPAKTUYECKUX Yenell PblHOYHASL CIMOUMOCHb, ONpeAeNieHHas no MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJEeT yIOBIETBOPATH TPEOOBAHUSIM K U3MEPEHHUIO CHpAasediusoli CMouMOoCcmy COTIACHO
Mexnynaponnomy crangapty ¢punancooir ordyetHocTH (IFRS) 13 «Ouenka crnpaBeninBoil CTOUMO-
CTH», TIPU YCIIOBUHU y4yeTa B HEeW HEKOTOPHIX CleHU(DUUYECKUX AOMYLICHUH, MPeayCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTHU, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUETHOU €UHUIIBI
WJIM UTHOPUPOBAHUS OTPAHUUEHUN Ha MPOJAKY.

CrpaBeanuBas CTOMMOCTh 10 MeXIyHapOAHOMY CTaHAApTy (PUHAHCOBOW OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHHIIAM» aKTUBOB WJIM 0053aTeNbCTB, KOTOPBIMH SIBJISIOTCS OTAEIbHBIE AKTHBBI
Wi 0053aTeNbCTBA, HO B HEKOTOPBIX CIIydasx MOXKET MATU peyb O TPpyIIe akTHBOB. B ciiyyae akTu-
BOB MexayHapoaubiid ctanaapT ¢unancoBoi otyeTHocTd (IFRS) 13 «Onenka cnpaBeqinBoii CTOU-
MocCTU» TpeOyeT ompeaeneHus: Toro, OyAeT Ju JOCTUraThCsl MaKCHMallbHAsi CTOMMOCTh aKTHBA, €CIIH
YYaCTHHKHU PhIHKA OyIyT MCIOJNB30BAaTh JAHHBIN aKTUB B OTACIBbHOCTH WIH K€ B TPYIIIOBOM COYETa-
HUU C JPYrUMU akTuBamMu uiu oOs3arenscTBamu. (1m.G2, G3 pazngena «MCO 300. Ouenka s Gu-
HAaHCOBOM OTYETHOCTU» MexayHapoaHsix crannaptoB oneHku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo Ouenmmkos, 2013 1).

B nmanHOM oTueTe caenaHo JAOMYIIEHUE O TOM, YTO OOBEKT OIEHKU — (PUHAHCOBBIN aKTHUB, SIB-
JSOILIENCS TOJIEBBIM MHCTPYMEHTOM, HE MPEIoiaraercs arperupoBaHHbIM C JPYTMMH MOTEHIIHAIb-
HO JOTIONHSIIOIMIMMH akTuBamu. [Ipenmonaraercs Takxke, YTO OTpPaHUYEHHUS HA MPOJAXKy OOBEKTa
OIICHKH — MaKeTa aKui (1011 B yCTABHOM KamuTalle), OTCYTCTBYIOT.

Takum 00pa3om, MOXKHO CIeNaTh BBIBOA O TOM, YTO MPH HAUYUHM COOTBETCTBYIOIIMX JOIY-
IIEHUH, phIHOYHAsA CTOMMOCTh 110 MeXIyHapOAHBIM CTaHAApTaM OLIEHKH COOTBETCTBYET CIPABEIIIU-
BOI CTOMMOCTH 10 MeXTlyHapoJTHOMY CTaHAAPTy (PUHAHCOBOM OTYETHOCTH, & PHIHOYHASI CTOUMOCTb,
ompezenseMasl B COOTBETCTBUU ¢ TpeboBaHusiMu DeepanbHOro 3akoHa «O0 OIEHOYHOM JAeSITeTbHO-
ctu B Poccuiickoit @enepaunm» ot 29.07.1998 r. Nel135 — @3 u dPenepanbHbIX CTaHIAPTOB OLEHKHU:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbIX IIpukazamm MunskoHOMpaszButus Poccum ot
20.05.2015 .  NeNe 297, 298, 299 (coorBerctBeHHO) U DCO No§, yrBepkaeHHoro I[Ipukazom
Munskonompazputus Poccun ot 01.12.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOUHOM
ctoumocT o MCO, mockonbKy QenepanbHble CTaHIAPTHI OLEHKH pa3paboTaHbl C yYETOM MEXKIY-
HApOJIHBIX CTAH/IaPTOB OLICHKHU.

Pvinounas cmoumocmos no MCO (Market value) — pacueTHast ieHe)KHasi CymMMa, 3a KOTOPYIO
OBl cocTossicss 0OOMEH aKTHMBa WM 00s3aTENIbCTBA HA JIaTy OICHKU MEXKIY 3aWUHTEPECOBAHHBIM IMOKY-
naTejaeM M 3aMHTEPECOBAaHHBIM MPOJABLIOM B Pe3yJibTaTe KOMMEPUYECKON CHENIKU MOCIe MPOBEICHUS
Ha/IJIeXKAIEr0 MapKETUHTa, TIPH KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBOBala Obl, Oyaydd XOpOIIO OCBe-
JTOMJICHHOM, pacueTinuBo u 0e3 mpuHyxIeHus (pazgen «Ompeneneruss MCO» MexayHapOIHBIX
cranaaptoB orieHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmiukos, 2013 r).

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Puinounasa cmoumocmsv oovekma oyenxu (cr.3 Nel35-03) - manbosee BeposTHas 1eHa, 11O
KOTOPOM JTaHHBIM OOBEKT OLIEHKH MOKET OBITh OTUYXKICH Ha OTKPHITOM PBIHKE B YCIOBUAX KOHKYpPEH-
I[UU, KOTJ]a CTOPOHBI CHIEJIKU JEHCTBYIOT pa3yMHO, pacrojaras Bcei HeoOxoaumoil undopmanuei, a
Ha BEJIMYMHE LIEHBI CACIKH HE OTPAXKAIOTCS KaKue-I1u00 upe3BbluaiiHble 00CTOSITENLCTBA, TO €CTh KO-
rjaa:

. OJIHa U3 CTOPOH CJIIEJKH HE 0053aHa OTUYXKAAaThb OOBEKT OLEHKHU, a JApyras CTOpOHA HE
00s13aHa MPUHUMATh UCIIOJHEHUE;

. CTOPOHBI CJEJIKH XOPOIIO OCBEOMIICHBI O MPEAMETE CIEIKU U JACHCTBYIOT B CBOUX UH-
Tepecax;

. O00BEKT OIEHKHU IMPEACTaBICH Ha OTKPHITOM PBIHKE IMOCPEICTBOM IYOJUYHON OQEpThI,
TUMIUYHOMN JJI aHAJIOTMYHBIX O0BEKTOB OLEHKH;

. [[eHa CIENIKH MpelCTaBiIsieT co00i pa3yMHOE BO3HArpaxkJeHue 3a OOBEKT OLEHKU U
MPUHYKJIEHUS K COBEPUICHHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CJEJIKH C YbEei-TMO0 CTOPOHBI HE OBLIO;

. IUIaTeX 32 OOBEKT OLIEHKH BBIPAXKEH B JICHEXKHOU hopme.

[Iporecc olleHKM — JOTMYECKH 0OOCHOBAaHHAs M CHCTEMAaTH3MPOBAaHHAsS MPOIIEIypa MOCIeI0-
BaTEJILHOIO PEIICHHs MPOOJIEM C HMCIOJIb30BAHUEM HM3BECTHBIX TMOJXOJOB U METOJOB OIEHKH JIJIs
BBIHECEHUS OKOHYATEJIHHOTO CYXIEHHUS 0 crouMocTu. OnpeseneHue ppIHOYHOW CTOMMOCTH MUMYIIIe-
CTBa CBsI3aHO O cOOPOM UM aHaIM30M MH(GOpMalKU B nporiecce orleHKUu. OCHOBHas 3a/1a4ya mpeaBapu-
TEJILHOTO JTara B IMPOIIECCE OIICHKH — ONPEICIICHUE 1IeITN OLEHKHU MK, B OoJiee 00IIeM BUIE, — UJICH-
TUPUKAIUSA 00bEKTa OIIEHKH U COOTBETCTBYIOIIMX OOBEKTY MMYILECTBEHHBIX IIPaB, COTJIACOBAHUE C
3aKa34MKOM TpeOyeMOoro cTaniapTa (BUa) CTOMMOCTH U JaThl, HA KOTOPYIO OyIIET ONpe/eieHa CTOu-
MOCTh. BoJbllioe 3HaYeHHWE MMEET TaKKe BBIABICHHEC HAMEPCHUW OTHOCHUTEIILHO WCIOJIb30BAaHUS B
JABHEHIIIEM 3aKIIOYCHUSI O CTOMMOCTH OOBEKTa U MHTEPECOB PA3IMYHBIX CTOPOH B OIICHUBAEMOM
COOCTBEHHOCTH.

[IpoBeieHne OICHKH BKJIFOYACT CIICAYIOIINE ITAIIbL:

A) 3aKII0YeHHE JOTOBOpa Ha TIPOBEICHUE OIICHKH, BKIFOYAOIIETO 3a/JaHKE Ha OICHKY.

B) cbop u ananuz urpopmaium, He0OX0AUMOH 7S MPOBEACHUSI OLICHKU.

Ha nanHoM sTame Takyke MpOU3BOJIUTCS YCTAHOBJICHUE KOJTUYECTBEHHBIX U KaUeCTBEHHBIX Xa-
PaKTEPUCTUK 0OBEKTA OIICHKH.

JlaHHBIH ATan B MpoIlecce OIEHKU 3aKII0YaeTcsl B cOOpe U MOATBEPkKACHUU TOW MHPOpMAaIUH,
Ha KOTOpPO# OyIyT OCHOBaHBI MHEHHUS M BBIBOJIBI O CTOMMOCTH 00beKTa. BakHOCTH ATOrO 3Tamna ove-
BUJIHA, TTOCKOJIBKY OT KauecTBa W MOJHOTHI COOpaHHOW MH(OpPMAIMHU U3 AOCTYMHBIX JOCTOBEPHBIX
MCTOYHUKOB HAIPIMYIO 3aBUCAT pe3yabTaThl paboThl B 11e1oM. Ocoboe BHUMaHUeE yensieTcs THYHON
WHCIEKIIMN 00BEKTa OICHKH, TMOJATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMAaIHH, ee ToJe3-
HOCTHU U aKTyaJdbHOCTH. [I[poBOINTCS aHANN3 PBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHeHne moaxo0B K OIlEHKE, BKIIt0Yasi BHIOOP METOAOB OIEHKU U OCYIIECTBICHUE He-
00XOJTMMBIX PACUYETOB.

Ha nanHoMm sTarme mpoiiecca OleHKH COCTaBIsIeTCs TUIaH OLEHKU ¢ M30MpaTeIbHbIM MPUMEHe-
HUEM B Ka)KJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U TMOJXOJ0B, MO3BOJISIONIUX H30eraTh He-
MPOJYKTUBHBIX 3aTpaT ¥ (OpMYIHpOBaTh TpeOOBaHUs K HeoOxoauMoil nHpopmaruu. [1nan oneHku
JTaeT BO3MOXKHOCTH OIICHHTHh BPEMEHHBIC W KaUECTBEHHBIC 3aTpaThl Ha MOJTOTOBKY 3aKJIIOYEHHUS O
CTOUMOCTH 00BeKTa U CHOKYCHPOBATH MPOIIECC MOUCKA M aHAIM3a YMECTHOM B KaKJIOM KOHKPETHOM
cinydae uHpopMmaru. JlaHHBIN Tan B Mpolecce OIEHKU SBISETCSI OCHOBHBIM C TOYKU 3PSHHS] METO-
JTUYECKOT0 0OOCHOBAHUS PE3yAbTATOB O CTOMMOCTH O0BEKTa, MOIYYEHHBIX C TPUMEHEHHEM B O0IIeM
cllydae TpeX MOJX0J0B K OIEHKE.

I') cornacoBanue (B ciay4ae HEOOXOAMMOCTH) PE3yIbTATOB U ONpPEAETICHNE UTOTOBOM BEIHUHU-
HBI CTOMMOCTH 00BEKTa OI[EHKHU.

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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J1) cocraBiienne otyeTa 00 oneHke. TpeOoBaHMs K COAEPIKAHUIO U O(DOPMIICHHIO OTYETa YCTa-
HaBiMBarOTCsl DeaepanbHbIM 3aKk0HOM OT 29 utona 1998 roga Ne 135-D3 «O06 o1eHOYHOW JesTeNb-
HocTH B Poccuiickoii @enepanuu» u GeaepalbHbIMIA CTaHIapTaMH OIICHKHU.

OcHoBHbIE TEePMHUHBI U ONpe/ieIeHUsl.

A. Hcnonp3yemasi TEpMUHOJIOTHSI IPUMEHSIETCS B COOTBETCTBUM ¢ TpeboBanusMu denepaib-
HoOTO 3aKoHa «O0 oneHo4YHOM nesrenbHocTH B Poccuiickoit deneparum» ot 29.07.1998 1. Nel135 — @3
n Oenepanbubix cranaaptoB oueHku: ®CO Nel, ®CO No2, ®CO Neo3, yrBepxaeHHbix [Ipukazamu
Munskonompazputusi Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBercTBeHHO) 1 DCO Nel,
yrBepxkaeHHoro [Ipukazom Munskonompaszsutusi Poccun ot 01.12.2015 1. Ne 326 (COOTBETCTBEHHO).

B nanHoM pazjnene naroTcs ompesesieHus: UCI0JIb3yeMbIX TEPMUHOB U ONIpeAeTIeHUI, MHOE TOJI-
KOBaHHUE KOTOPBIX B paMKax Hactosiero Otyera HEBO3MOXKHO.

[Ipu ocyiecTBICHUH OLIEHOYHOM AEATeIbHOCTH UCIIONIb3YIOTCS CIEAYIOIINE BUIbI CTOUMOCTH
00BEKTa OLIEHKH:

PBIHOYHAS CTOUMOCTH

WHBECTUIIMOHHAS] CTOUMOCTB;

JTUKBHUJIAIIMOHHAS] CTOMMOCTB;

KaJlaCTpOBasi CTOUMOCTb.

JlaHHbBIN TepedeHb He sBIseTCs ucyeprbiBaroimuM. OIEHIIMK BIpaBe MCIOJIBb30BATh APYTrHe
BUJIbl CTOMMOCTH B COOTBETCTBUU C JCUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit ®enepanuu, a

TAKXKC MCXKAYHAPOAHBIMU CTAHAApTAMU OLICHKH.

CtronMocTh 00beKTa OLIEHKH — 3TO HanboJjiee BEpOATHAs pacueTHAs BeJIMYMHA, ONpE/CICHHAsl Ha JaTy OLEHKH B
COOTBETCTBHHM C BBIOPAHHBIM BHJOM CTOMMOCTHU COIJIacHO TpeOoBaHUsAM DenepaabHOro craHnapra oueHku «llenb oneHku
u Buzbl croumoctd (DCO Ne 2)». (I1.5 ©CO-1).

Otuer 00 OleHKe TIPEACTABISIET COO0H JOKYMEHT, COMCPKAIIMA CBEICHHUS HOKA3aTeIILCTBCHHOTO 3HAYCHMUS, CO-
CTaBIICHHBIH B COOTBETCTBHH C 3aKOHOJATelnbcTBOM Poccuiickoit denmepariy 00 OIEHOYHOH NEATEIHHOCTH, B TOM YHCIE
HactosmuM DenepantbHBIM CTaHAAPTOM OIICHKH, HOPMATUBHBIMHU IMIPABOBBIMH aKTaMH YIOJIHOMOYECHHOTO (elepatbHOTo
OpraHa, OCYIIECTBIBIIONICTO (PYHKIWMU 1O HOPMATHBHO-TIPABOBOMY PETYIMPOBAHHIO OICHOYHOH NEATEIHHOCTH, a TaKXKe
CTaHIApTaMH ¥ MPaBHJIAMH OLCHOYHOH NESTEeNBHOCTH, YCTAHOBICHHBIMH CaMOPETYIHPYEeMOil OpraHn3alieid OIEeHIINKOB,
YJICHOM KOTOPO# SIBISIETCS OLICHIIMK, moarotoBusiimii oryert. (I1.3 ®CO-3).

IToaxoxa K oLeHKe — 3TO COBOKYITHOCTh METOJIOB OIICHKH, 00bEAMHEHHBIX 00IIEH METOI0I0THEH.

Meton npoBeneHHsT 00BbEKTa OIEHKH — 3TO TOCIEAOBATEIHHOCTh MPOIEYp, MO3BOJLIIONIas HA OCHOBE CYIIIe-
CTBEHHOM ISl TAaHHOTO METOJa HH(POPMALIUU ONPEACITUTh CTOMMOCTh OOBEKTOB B paMKaX OJTHOTO MX ITOAXOJIOB.

[Moxxoms! k OlCHKE:

3aTpaTHbIii MOAX0A — COBOKYITHOCTh METOIOB OLIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAaHHBIX Ha OIpeerne-
HHUM 3aTpaTt, HEOOXOJUMBIX I IPHOOPETEHHUs, BOCIIPOM3BOJICTBA JHOO 3aMEIIeHUs] 00bEKTa OIEHKH C YU4eTOM H3HOca M
yCTapeBaHUil.

3arpataMiu Ha BOCIIPOM3BOJICTBO SIBJIFOTCS 3aTPAThl, HEOOXOAMMBIE AJIS CO3MAHUS TOYHONW KOMMU 00BEKTa OIICHKH.
3arparaMu Ha 3aMelleHHe 00beKTa OLECHKH SIBISIOTCS 3aTpaThbl, HEOOXOAUMBIE AT CO3AaHUS 00BEKTa, UMEIOIIEro COIo-
CTaBUMBIE I10JIE3HBIE CBOWCTBA.

CpaBHHTEJBbHBII MOAX0J — COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX Ha MOJYYCHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTEM CPAaBHECHUS OICHUBAEMOT'0 00BEKTa C 00 BEKTaAMU-aHATIOTaMHU.

O0BbexkT-aHATOI — 00BEKT, CXOIHBIM 00BEKTY OLIEHKH 10 OCHOBHBIM 3KOHOMHUYECKHM, MaTepPHAIbHBIM, TEXHUYE-
CKUM U JPYT'HM XapaKTEPUCTHKAM, ONPEAENAIOMUM ero cTouMocTh. (I1.10 ®CO-1).

JloX0AHBIH MOAX0A — COBOKYIIHOCTh METOJOB OLIEHKH, OCHOBAHHBIX HA OMNPEAEICHUH OXKHIAEMBIX J0XOJOB OT
UCIIOJIb30BaHMS 0OBEKTA OLIEHKH.

MeTo OlleHKH — ITOCTIeIOBATEIFHOCT MPOIEAYD, MTO3BOJISAIOMAs HAa OCHOBE CYIIECTBEHHO IS TAHHOTO METOoJ1a
MHOOPMAIIUH OIPEICITUTE CTOMMOCTh 0OBEKTa OIIEHKH B PAMKaxX OJHOTO M3 TOIXOJ0B K OIIEHKE.

JaTa ompenesneHusi CTOUMOCTH 00beKTa OLEHKH (1aTa MPOBeIEeHUs] OLEHKH, 1aTa OUeHKH) — 9TO [ara, 110
COCTOSIHHIO Ha KOTOPYIO OIpejieiieHa CTOMMOCTh 00bekra orerku. (I1.8. ®CO-1)

Iena — neHexxHas cymMMa, 3ampalinBaeMas, TpeiaraeMasi, Win yijlayuBaeMasi Y9acTHUKaMHU B pe3yibTaTe Co-
BEPIICHHON MIIN TPEAIoIaraeMoi CIeIKH.

Cpox 3KCcno3uiuu 00bEKTa OLEHKH PACCYUTHIBACTCS C JAThl MPEJCTABICHUS HAa OTKPHITHIH PHIHOK (ITyONMYHAS
odepTa) 00bEKTa OICHKH J0 JTaThl COBEPICHHUS CIICIKH C HAM.

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Hrorosasi BeTMINHA CTOMMOCTH — CTOUMOCTb 00BEKTa OLIEHKH, PACCUMTAHHAs! IIPH UCIIOIb30BaHUH ITOJXO0B K
OLICHKE W O0OOCHOBAHHOTO OLCHIIMKOM COIJIacOBaHUs (0OOOILICHWs) PE3yJbTaToB, MOJIYYSHHBIX B paMKax MPHUMEHEHHS
pa3nuYHBIX OaX0A0B K oreHke. (I1.6 ®CO-1).

Jonyuenne — IpearooKeHue, IpHHIMaeMoe KaKk BEpHOE M Kacarolieecs: (hakTOB, YCIOBHI HIIM OOCTOSTENbCTB,
CBSI3aHHBIX ¢ OOBEKTOM OLICHKH WM MOAXOJaMH K OLIEHKE, KOTOpBIE He TPeOyIOT MPOBEPKHU OLIEHIIMKOM B IIPOLIECCE OLCH-
k. (IL.9 ®CO-1)

BanancoBasi cTOMMOCTB — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HAa4yajo M KOHEIl KaKI0ro roja, onpejeiacHHas Oa-
JIAHCOBBIM METOJIOM IO JAaHHBIM OyXTaJTepCKOTo ydeTa O HaJW4YHMU M JIBU)KCHWH OCHOBHBIX CpelcTB. bamancoBas ctou-
MOCTb NPEACTABIIET, KaK MPaBUIIO, CMELIAHHYIO OIIEHKY OCHOBHBIX CPEJICTB, T. K. 4aCTh MHBEHTAPHBIX OOBEKTOB YHUCIHUTCS
Ha OaslaHcax 10 BOCCTAHOBHUTEIIBHOM CTOMMOCTH Ha MOMEHT IOCJIEHEH MepeoLeHKH, a OCHOBHBIE ()OHJIbI, BBEJCHHBIEC B
MOCJIETYIOIINE TO/Ibl, YYTEHBI IO TTOJIHOI NepBOHAYAIBLHOW CTOMMOCTH.

AKIMS — YMHUCCHOHHAS LIeHHas Oymara, 3aKpeIuisioias 00s3aTeIbCTBEHHBIE IIPaBa aKLHOHEPOB 110 OTHOILECHUIO K
00IIIeCTBY.

Opranmzanusi-anasor (ct.10.1 ®CO-8):

a) OpraHm3alysi, OCyIIECTBIISIONAs A TeIBHOCTh B TOH e OTpacii, YTO ¥ OpTraHu3alys, Beaylnas Ou3Hec;

0) opraHu3anus, CXo0JHas ¢ OpraHu3anyeil, on3Hec KOTOPOIl OLIEHUBAETCS, C TOUKH 3PEHUS KOJIMUECTBECHHBIX U Ka-
YECTBEHHBIX XapaKTEPUCTHUK, BIMSIOIINX Ha CTOUMOCTb 00BEKTa OLCHKH.

Be3puckoBas cTaBka — IMPOICHTHAS CTAaBKA 110 MHBECTHIMAM C HAUMCHBIIIIM PUCKOM, T.€. MUHIMAIBHBIN JOXOI,
KOTOPBII HHBECTOP MOXET MOJTYIUTh HA CBOH KalWTAall, BKJIAJBIBAsI €r0 B HANOOIIee INKBUIHBIC aKTHBEI.

JMcKOHTHPOBaHHE — MpOIecC mepecyeTa Oyaylieil CTOMMOCTH KalKTalla B HACTOSIIYIO WM IpeoOpa3oBaHKe B
TEKYIIYI0 CTOMMOCTb OYAYIIHX ICHEKHBIX TOTOKOB (I0XOJI0B U PACXOJIOB).

CTaBKa IHCKOHTA (IMCKOHTHPOBAHWUS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasi IJIs IPUBEACHUS OKUIAEMBIX Oy-
IYIIHX JOXOHOB (pacxoI0B) K TEKyIeH CTOMMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPOKEHUE MPEUMYIIIECTBA, CBI3aHHOTO C BJaJIEHUEM KOHTPOJIBHBIM Ia-
KeToM akiuil. OHa oTpakaeT JOTMOJHUTENbHbIE BOZMOXKHOCTH KOHTPOJIS HAJ MPEANPHUSTHEM [0 CPABHEHUIO C BIAJCHUEM
MUHOPHUTAPHBIM ITAKETOM.

Cpenuss IpeMus 3a KOHTPOIIb Koneonercs B mpeaenax 25-40%?,

CKHAKa 32 HEKOHTPOJIBHBINA XapaKTep — BEIMYNHA, HA KOTOPYIO YMEHBIIIACTCSI CTOMMOCTH OLICHMBAEMOM JTOITH
makeTa (B o0IIel CTOMMOCTH MaKeTa aKIUi MPEATPHATHS) C YIETOM ee HeKOHTPOJIBHOTO XapakTepa. OHa SBIAETCS POU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxkuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

Cpe/iHss BeIMUMHA CKUJIKU 32 HEKOHTPOJILHBII XapakTep MakeTa aKiuii konebiercs B npeaenax 21-31%72,

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTDh — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKkIui UIS OTPaKeHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIUi (HEBO3MOXKHOCTH HX OBICTPOTO OTYYXKACHUS Ha CBO-
0OIHOM pBIHKE).

B kaure «[locobme mo oleHKe OM3HEca»” Ha CTpaHHIE 264 MPHUBOAWTCS 3HAYCHHE CKUIKA Ha HEIOCTATOYHYIO
JUKBUITHOCTH MAKETa aKkIuil B pazmepe oT 35% 10 50% ot o0riell CTOMMOCTH TTaKeTa aKITHid.

B knure OBanca ®psuka Y. u bumona d3suna M.! Ha cTpaHule 224 B Ka4eCTBE CPEJHEr0 3HAUEHUS! CKUAKH Ha
HEAO0CTAaTOYHYIO JIMKBUJIHOCTh NpuBOAUTCA 3HaueHue 35%. Ha crpanuue 226 npencraBiieHa CKUJIKA Ha HEJIOCTATOUYHYIO
JUKBUITHOCTH UL KOHTPOJIEHOTO TIAKEeTa aKIid B pasmepe 5-15%.

OueHIUKN — CHEIHUATUCTHI, padoTaromniue B 00JacT SKOHOMHKH, CBSI3aHHOW C MPOBEJACHUEM OIIEHKU MMYIIIe-
CTBa M COCTAaBJICHHEM COOTBETCTBYIOIIEH OTUETHON AOKyMeHTanuu (MexayHapoaHble CTaHAapThl oneHku «OO0Ime moHs-
TS ¥ IPUHIIATIBL OLICHKI).

HemaTepuanbHble AKTHBBI — aKTHBBI, KOTOPBIE HE UMEIOT MaTepHAIIbHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT CeE-
0s1 CBOMMH 3KOHOMHYECKHMH CBOMCTBaMH, JAIOT BHITOJBI HX COOCTBEHHHUKY (TIPaBO0OIaqaTeNo) M TCHEPUPYIOT U HETO
JIOXOJIBI (BBITOJIBI), B TOM YHCJIC:

1) HCKITFOYUTENBHEIC NIPaBa HA UHTEIUICKTYaIbHYI0 COOCTBEHHOCTD, a TAK)KE MHBIE MTpaBa (TIpaBo CIIeJ0BaHMUs, Ipa-
BO JIOCTYIIA U APYTUE), OTHOCALIUECS K MHTEIUIEKTYAIbHON AESITETbHOCTH B IPOU3BOJICTBEHHON, HAYYHOH, JINTEPATYPHOU U
XYI0KECTBCHHOM 001aCTsIX;

2) mpaBa, COCTaBJISFOIIUE COJICPIKAHUE TOTOBOPHEIX 0053aTEIbCTB (IOTOBOPOB, COTJIAIICHHN);

3) menoBas penyTanus.

(Ucrounuk: Cratbs 4 ®CO-11).

2

1 DBanc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryioniennsx: Co3aaHne CTOUMOCTH B 4acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., JIxonc Jxedpu JI. «Ilocobue no onenxe 6usnecay, -M.: OAO «Ksunro-Koncantunr», 2003, ctp. 580
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b. Huwxecnenyromue onpenenaeHust ABIsIIOTCS HEOThEMIIEMOM 4acThlo MeXIyHapOJHOTO CTaH-

napta ¢unancoBoit oruetHocTH (IFRS) 13 «Onienka cipaBenyinBoii CTOMMOCTHY:

AKTHUBHBIH PbIHOK

3aTrpaTHblii moaxon

Ilena Bxoga
Ilena BbIxoaa
O:xngaeMbIi JeHeK-

HBIH MOTOK

CrnpaseanuBasi CTOU-
MOCTH

Hanayuiee u Hanoo-
Jgee 3ppeKTUBHOE

HCII0Jb30BAHUC

JloxXoaHbIH MOAX0

HcxoaHble JaHHDBIE

HcxoaHblie JaHHDBIE
Yposns 1

HcxoaHble JaHHDBIE
YpoBus 2
Hcxoanble JaHHBIE

YpoBus 3

PuIHOYHBII moaX0

IMoarBepxaaemble
PBHIHKOM HCXOJAHbIE
TaHHBIE

PBIHOK, Ha KOTOPOM C/IEJKH B OTHOIIEHHMH OINPENEJICHHOTO aKTHBA WIN 0053aTebCTBa OCY-
MIECTBIISIIOTCSI ¢ JOCTATOYHOM YacTOTOW M B JIOCTATOYHOM OOBbeMe, 4ToOBl 0OecrneyrBaTh
nH(opMaLuIo 0 LIeHaX Ha TOCTOSIHHOI OCHOBE.

Meton OILICHKH, 0Tpa>1<a}0mm71 CyMMY, KOTOpas n0Tpe6013anaCL OBl B HACTOSIIUM MOMEHT
BPEMCHU UIs1 3aMCHBI 3KCHHyaTaHI/IOHHOﬁ MOIIHOCTHU aKTHBa (qaCTO Ha3bIBACMYIO TeKymeﬁ
CTOUMOCTBIO 33.MeHIeHI/IH).

IleHa, yiutady€HHas € LCJIbIO HpI/IOGpeTeHI/IH AKTUBa WJIM NOJYUYCHHAsA 3a NPUHATHUC 00s13a-
TCJILCTBA B paMKax 00MeHHOI CICIIKH.

Iena, koTtopas Obuta ObI MOJyYEHA OT MPOJAKK aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTeaLCTBA.

CpeHeB3BeIICHHOE 10 CTEIICHH BEPOSTHOCTH 3HaUeHHUE (TO €CTh CPEeHEe 3HAYCHHE pacipe-
HeHeHI/IH) BO3MOXHBbIX 6y[[yHII/IX JCHECXKHBIX ITIOTOKOB.

Llena, kotopast Oblia ObI MOJTy4eHa TIPH NPOJaXKe aKTUBA WM YIUIaueHa Ipu nepenade o0s-
3aTeNbCTBA B X0/1€ OOBIYHOM CIEJIKM MEX/y YYaCTHUKAMH PHIHKA Ha JIaTy OLCHKH.

Taxoe Mcnonp30BaHNe HE(PMHAHCOBOTO aKTHBA YYACTHUKAMH PHIHKA, KOTOPOE MaKCHMAIIbHO
YBEIHUMWIO OB CTOUMOCTB 3TOT0 aKTHBA JIMOO TPYMIIBl aKTUBOB U 0043aTENBCTB (HAIpUMeEp,
Ou3Heca), B COCTaBe KOTOPOU UCIONIL30BAJICs Obl TAaHHBINA aKTHB.

MeToapl OLIEHKH, KOTOpPBIE MPeoOpa3oBHIBAIOT OyaylIue CyMMBbI (HampuMmep, JCHEKHBIS
MOTOKU WUJIM JIOXOJbl U PACXO/IbI) B OJHY TEKYIIYIO (TO €CTh JUCKOHTUPOBAHHYIO) BETUUHHY.
OreHKa CIpaBeIMBONM CTOMMOCTH OCYILECTBIISIETCS. HA OCHOBE CTOMMOCTH, 0003Ha4aeMoii
TEKYIIUMHU OKUJAHUSAMU PHIHKA B OTHOIICHUN YKa3aHHBIX OYIYIIHX CYMM.

I[OHyI]_[eHI/ISI, KOTOPBIC HCIOJIB30BAJINCH 6])1 YYaCTHUKAMU PBIHKa MPHU ONPCACIICHUN HEHbI
OMPEJIEJIEHHOTO aKTHBA WJIM 00S3aTeNbCTBA, BKIIOYAS JOMYIIEHWS O PUCKAX, TAKUX Kak
Clle/lytolIue:

(a) puck, npuCyIIUIl KOHKPETHOMY METO/Y OLIEHKHU (HaIpuMep, LIEHOBOI MOJIENN), UCTIONb-
3yeMOMY AJIS OIIEHKH CIPaBeIIMBOI CTOUMOCTH; U

(b) puck, npuCyIIHif UCXOHBIM JaHHBIM IS JaHHOT'O METO/Ia OICHKH. MICXOMHbIC TaHHbIC
MOTYT OBITh HAOJI0JaeMBIMU WJIM HEHAOIIO1aeMBIMHU.

IleHOBBIE KOTHPOBKM (HECKOPPEKTHPOBAHHBIE) aKTHBHBIX PHIHKOB B OTHOIIECHUM HJICHTHUY-
HBIX aKTUBOB MJIN 00513aTEIbCTB, K KOTOPBIM OpPTaHU3alys HMEET TOCTYII Ha JaTy OLIEHKH.

I/ICXOHHLIG JJaHHBIC, KpOMe IICHOBBIX KOTI/IpOBOK, OTHCECCHHBIX K ypOBHIO 1, KOTOpre SABJISI-
HOTCA Ha6J’IIO}:[aeMI)IMI/I, HpHMO WJIN KOCBCHHO, B OTHOIICHHWH onpe;:[eneHHoro AKTHUBaA HJIA
00s13aTEILCTBA.

HeHa6m011aeMHe HNCXOJIHBIC JAHHBIC B OTHOUICHUHN OIMPEACIICHHOIO aKTUBA WUIIN 00s13aTeNn-
CTBa.

MeTtox oneHKH, B KOTOPOM HCIIONB3YIOTCS IIEHBI M IpyTasi COOTBETCTBYIOMIast HHPOpPMAaHs,
OCHOBAHHasdA Ha pe3ynLTaTax pBIHO‘-IHBIX CACJIOK, CBA3aHHbBIX C MACHTHYHBIMH HJIM COIIOCTA-
BHUMBIMU (TO €CTh aHaJ'lOFI/I‘-IHBIMI/I) aKTHBAaMH, O6H33TeJ'IBCTBaMI/I HIIN prl'll'lOﬁ AKTUBOB U
00s13aTEILCTB, TAKOH KaKk OM3HEC.

I/ICXOIIHBIC JAHHBIE, KOTOPHIC IMOJIYYCHBI T'JIABHBIM 06pa30M nus3 Ha6HIO}IaCMBIX PBIHOYHBIX
JaHHBIX WX MOATBEPKIACHBI UMHU TOCPEACTBOM KOPPEJIAIUU UK IPYTUMHU CPEACTBAMU.

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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YyacTHUKH PbIHKA

Hano6o.,1ee BIFOAHBINH
PBIHOK

Puck HeBbINOJIHEHUS
00513aTeJILCTB

Hao.aropaemble uc-

XOJHbIC JaHHbIC

OO0bIYHAA CAeJIKA

OCHOBHOI1 PHIHOK

IIpemus 3a puck

3aTrpaTsl N0 caeske

HOKyHaTeJ'II/I 1 OpoAaBlbl HA OCHOBHOM (I/IJ'II/I Hanboiee BI)II‘OZ(HOM) PBIHKE B OTHOILICHUU
aKTHBa UJIN O6ﬂ3aTeJ’ILCTBa, o6naz[a}0nme BCEMU CJICAYIOLIUMU XapaAKTCPUCTUKAMMU:

(a) OHM He3aBUCHMBI JIpyT OT ApYra, TO €CTb OHM HE SIBJIAIOTCS CBA3aHHBIMU CTOPOHAMHU B
TOM 3Ha4YECHUH, KOTOPOE OIpEeIeHO B MeXIyHapoIHOM cTaHAapTe (pUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO npH ATOM IIEHA CACNIKU MEXy CBSI3aHHBIMU CTOPOHAMH MOXET HCIOJIb30-
BaThCsI B KAUECTBE OJJHOTO U3 UCXOAHBIX TapaMeTPOB MPH OLICHKE CIpaBeIMBOI CTOUMOCTH,
€CIIM Y OpTaHHM3allii UMEIOTCS CBUJICTENBCTBA TOTO, YTO 3Ta CZejKa Oblia OCyIIeCTBICHA Ha
PBIHOYHBIX yCIOBUSX.

(b) OHu XOpomo OCBCAOMJICHBI, UMCKOT AOCTATOYHOC IMPCACTABJICHUE O COOTBCTCTBYIOIICM
aKTHBE WU 00S3aTEILCTBE H O CICIIKC, C(l)OpMI/IpOBaHHOC C Y4€TOM BCEM HMMEIOLIECS UH-
(l)OpMaI_[I/II/I, B TOM 4YMHCJIIC TOﬁ, KOTOPYIO BO3MOKHO IIOJYYUTH B PEIYJIbTATC IMPOBCACHUSL
CTaHJAPTHBIX U 06H16HpI/IHHTLIX mnpouenyp Hpe[{HHBeCTHHHOHHOﬁ IIPOBEPKHU.

(C) OHH HUMEIOT BO3MOXKHOCTD 3aKJIIOUHTh CACJIKY B OTHOIICHUU JAHHOI'O0 aKTUBa WJIN 00s13a-
TCJIIbCTBA.

(d) OHM UMEIOT KeJTaHKE 3aKITIOYUTh CACIKY B OTHOIICHHH TAHHOTO aKTHBA WJIHM 00s3aTelb-
CTBa, TO €CTh OHU MMECIOT MOOYIUTEIBHBIA MOTHB JUIS OCYIICCTBICHHUS TaKOW CIENKH, HE
Oyay4u IPUHYKTAEMBIMU WJIM HHBIM 00pa30M BBIHY)KJIEHHBIMU C/IETATh 3TO.

PriHOK, Ha KOTOpOM ObLTIa OBbI MOJyYeHa MaKCHMajbHas CyMMa OT MPOJAKH aKTHBA HJIH
yIUlaueHa MHUHUMaJIbHAs CyMMa 3a TO, YTOOBI NepenaTh 00s3aTeIbCTBO, C yYETOM 3aTpaT 10
CZEJIKE U TPAHCTIOPTHBIX 3aTparT.

Puck Toro, 4ro opraHuzalysi He BBINOJHUAT KaKOW-THO0 00s3aHHOCTH. PHCK HEBBINONHEHNUS
00513aTeNIbCTB BKIIIOYAET COOCTBEHHBIH KPEIUTHBIH PUCK OpraHU3aldH, HO, BO3MOXXHO, HE
OTPAHUYMBACTCS TOIBKO UM.

HcxonHble NaHHBIE, KOTOpPbIE MOJTYy4YEHbl HA OCHOBE PHIHOYHOIN HMH(pOpPMALMH, TaKOil Kak
oOrmenocTynHas uHbopManus 0 GaKTHICCKUX COOBITHAX HIU CIENIKAX, U OTPAKAIOT JOMY-
IIEHUsI, KOTOPhIe MCHOIH30BATINCh OBl YUaCTHUKAMHU PHIHKA TPH ONpPEAeNICHUH LEHBI COOT-
BETCTBYIOIIETO aKTHUBA UM 005A3aTEIbCTBA.

Crhenka, mpearnoararoiias NpUCyTCTBHE O0beKTa Ha PHIHKE HA HPOTSKEHUH HEKOTOPOIo
BPEMEHM 10 AAThl OLEHKH, AOCTATOYHOIO AJI1 OCYLIECTBIIEHUS MAapKETUHIOBBIX JIEHCTBUM,
OOBIYHBIX M NPHHATHIX HA JAHHOM PBIHKE IS CJIEJIOK B OTHOIIEHHM TAKMX aKTHBOB WIH
0053aTeNBCTB; ATA CHIEJIKA HE SBISCTCS BBIHY)KJICHHOM (HampuMmep, MPUHYIUTENbHON JTUKBHU-
Jlaleit WK BBIHYKACHHOH MPoJaXkei).

PrIHOK ¢ HaMOOJIBIINM AJISI COOTBETCTBYIOIETO aKTHBA MM 003aTeNbCTBA 00HEMOM TOPTOB
U YPOBHEM AKTUBHOCTH.

Komnencauusi, Tpedyemasi yuaCTHUKaMH PbIHKA, HE CKIIOHHBIMU K PUCKY, 332 HEOIpeJeieH-
HOCTb, CBSI3aHHYIO C JICHe)KHBIMH ITOTOKaMH 110 aKTUBY WJIM 00s13aTesibcTBY. Taroke M3BecTHA
Kak "KOpPEeKTHPOBKa Ha PHUCK".

3atpaThl JUId OCYIIECTBICHHSI MPOJIaXKH aKTHBA WJIM Mepeaadr 00sM3aTebcTBa HA OCHOBHOM
(wm HanOoJee BHITOHOM) B OTHOIIEHUH JTAHHOTO aKTUBA MJIM 00s3aTeIhCTBA PHIHKE, KOTO-
pbIe HEMOCPEACTBEHHO CBSI3aHBI C BBHIOBITUEM 3TOTO aKTHUBA WM Tepeaadeid 3Toro obs3a-
TEJIHCTBA U YJIOBJIIETBOPSIOT BCEM CIIEITYIOIINM KPUTEPHUSIM:

(a) OHM SABISIOTCS HETIOCPEACTBEHHBIM PE3YIbTAaTOM CIENIKA M HEOOXOAWMBI IS €€ OCy-
IIECTBIICHUSL.

(b) OHun He ObUIM OBl TIOHECEHBI OpraHW3aIMe, e Obl PEIIeHNE O MPOJaXe aKTHBA WIIH
nepenadye o0s3aTeNIbcTBa He ObUTO ObI MPUHSTO (AaHAJIOTUYHO OIPEACTICHHUIO 3aTpaT Ha IMpo-
JaXy, IpUBeIeHHOMY B MexTyHapoaHoM cTaHmapTe ¢puHancoBoi otaeTHOCTH (IFRS) 5).
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TpaﬂcnopTHme 3a- 3anaTI>I, KOTOPpbIC ObLIM OBl MOHECEHBI JJIA TPAHCIHOPTHUPOBKU aAKTHUBA M3 €ro TEKYLICTO
TPpaThl MCCTOHAXO0XJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I Hanbolee BI)IFOL[HOFO) PBIHKA.
Eﬂlflﬂﬂlla yuera ypOBeHL, Ha KOTOPOM MHNPOU3BOAUTCA arpe€rupoOBaHUC WKW A€3arperupoOBaHUC aKTHBA WJIA

00s13aTeNbCTB JUIsl 1eJied NPU3HAaHUsS COTVIACHO COOTBETCTBYMOLIEMY MeXIyHapoIHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE UM KAaYEeCTBEHHBIE XapaKTEPUCTHKU OOBEKTa OLEHKH» COCTaBJIEH B COOTBET-
CTBUHU C MyHKTOM 8k DenepanbHoro cranmapta orieHkn Ne3 «TpeboBanus k otdyety 060 onenke (PCO
Ne3)y», yrBepkeHHoro npukazom Munskonompazsutus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BLeKT OUeHKH

OOBIKHOBEHHBIE O€3M0KyMEHTAapHBIE aKIUU AKIHOHEpHOro obmiecTBa «CHCTEMHOE
passutue», OT'PH 1117746597594,

Obverm oyenru - Toc. HoMep BhImycka aknuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee

Kom4ecTBO akiwid - 135 034 mit., mpaBo COOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) akyuil

135 034 00BIKHOBEHHBIX AKLIUI

Pasmep oyenusaemoii doau

100% ycTaBHOrO KanuTana

Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 8bInycKa
akyui

I'oc. Homep Beimycka akmuit 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Ionnoe u coxpawennoe pup-
MEHHOe HAUMEHOB8AHUe (KO-
4as Opeanu3AYUOHHO-NPABOBYIO
dopmy), edywetl busnec

AxmonepHoe 0611ecTBO «CHCTEMHOE Pa3BUTHE)
AO «CucTeMHO€E pa3BUTHE

Mecmo Haxoowcoenus opeanusa-
yuu, sedywel busHec

123022, r.Mocksa, yn.Cepres Makeesa, 1.13, stax 1, mom.VII, kom.2

OcHo8HOU 20CY0apcmeeH bl
pecucmpayuoHHblil Homep
(OI'PH) opeanuszayuu, eedywet
busHec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

Taoauna 4. Onucanmne 00LeKTa OLEHKH

HanmeHnoBaHue moxka3sarejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk uadopmanum, cCbIIKM 1
KOMMEHTAPUH

Ilennas 6ymara Axuus
Bun nennoit 6ymaru be3znokymeHTapHas UMeHHas
Kareropus nieaHoit Oymaru OOGBIKHOBEHHAS

Tun npuBUIErUPOBaHHBIX AKLUH

ITpuBnnernpoBaHHBIE AKIIUH SMU-
TEHTOM O0BEKTa OL[EHKH HE BBIITyC-
KaJMCh (Ha 1aTy OIIEHKH)

IIpoune XapakTepUCTUKHU aAKLUH

beccpouHble, 3MUCCHOHHBIE

VeraB AO «CucteMHOE pa3BUTHEY,
Pemenns sMuTeHTa O BBITYCKE IIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[eH-
HBIX Oymar

HomuHambHast CTOUMOCTH aKIINH

5 900 py6neit (ITaTh THICSAY NEBATH-
COoT) pyounei

Pa3mep ycraBHOro Kamnurana

796 700 600 pyo6ueit (CembcoT
JACBAHOCTO IECTh MUIJIMOHOB
CEMBCOT THICSIY MIECTHCOT) pyOIIei

VeraB AO «CucteMHOE pa3BUTHEY,
Petenust sMuTEHTA O BBITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaxX BEHIITyCKa I[CH-
HBIX Oymar

KonnuecTBo pa3sMelIeHHBIX aKIUi B
100% ycraBHOro kanurana AO

135 034 (Cto TpuanaTh MATh THICTY
TPUALATH YETHIPE)

Pemenne o BBIyCKe IEHHBIX Oymar,
OTuet 006 UTOTaX BHITyCKA [IEHHBIX 0Y-
Mar

YBeoMIIEHHE O TOCYIapCTBEHHOM PETH-
CTpaIiy OT4eTa 00 UTOTax JIOMOTHH-
TEJIFHOTO BBIITyCKa IIEHHBIX OyMmar ot

15.12.2016T.

KonnuecTBo akuumii, IpeCcTaBIEHHBIX
JUIs1 OLUEHKHU

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

B cooTBeTcTBHE C 3a/1aHMEM Ha OLICHKY
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HaunmeHoBaHue nmoka3arejs

XapaKTepncrnK noxkasarteJis

Hcrounnk uHpopMannu, CCbIIKH U
KOMMeHTapuu

AXITNH, BBIKYIICHHBIE O0IIECTBOM

Axumu o01IeCTBOM HE BBIKYHAIUCH
Ha J1aTy OLICHKH

WHdopmanns nomydeHa oT 3aKa3ymKa,
oITBep K IeHa nHpopmanueit byxra-
TEPCKOM OTUETHOCTHU

KonuuecTBo omiauyeHHBIX aKIUi

135 034 (Cto TpuALATH MATH THICAT
TPHUIIATH YETHIPE)

punrsrto: 100% akiwii orIadyeHo Ha
JIaTy OLICHKU

KoanuecTtBo rosocyronmx akiuuii B
o01ecTse

135 034 (Cto TpuALATH MATH THICAT
TPHUIIATH YETHIPE)

Wudopmanus noiyueHa ot 3aka3ynka

JloJis oLleHMBaeMBbIX aKIIMKA OT KOJIH-
YECTBA FOJIOCYIOIINX aKIUil

100%

Pacuet onenmuka

[IpaBoycTaHaBIMBaOLIUI TOKYMEHT
Ha aKIUn

Pemenue o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBI perucTpanuoH-
HBI HOMED BBIIIYCKa aKLUI

l'ocynapcTBeHHBIN perucTpanruoH-
HBIi HOMep—1-01-76871-H, 3aperu-
crpupoBad 30.09.2011 r.

Pemmenne o BeITycKe EHHBIX Oymar

[MonTBepxmeHne 0OpanaeMocTi
akiuii B konudectse 135 034 miT.

Otuer 00 UTOTax BBHITYCKa IEHHBIX
Oywmar,

YBenomileHuE 0 TOCyJapCTBEHHOM
perucTpanyy oTdera 00 uTorax
JIOTIOJTHUTENIFHOTO BBIITYCKa [IEH-
HBIX Oymar ot 15.12.2016 .

HNudpopmanus AO «CructeMHOE pa3BH-
THE»

[IpaBonoaTBEpK1atOIIMIA TOKYMEHT
Ha 00BEKT OLIEHKH, IPEICTaBICHHBIN
HAa OLICHKY

[IpaBomoATBEPKAAFOIIIM JOKY-
MEHTOM sIBIIgeTCs BhImucka mo
cuery aerno HammonansHOTO pac-
YETHOTO JETIO3UTApHs Ha ATy
3aKITIOYEHUS JOTOBOPa O TpOBeIe-
HUU OICHKU

HNudpopmannsa AO «CructeMHOE pa3BH-
THE»

CBezieHHs 0 perucTparope, ocy-
IIECTBIIFONIEM BEJICHUE peecTpa
BJIAJIEJIbLICB MMEHHBIX IIEHHBIX Oymar

Peectponepxxarenem AO «Cucrem-
HOE Pa3sBUTHE» SBISETCS AKIHO-
HepHoe obmrecTBo «HOBEIH peru-
ctpatop» (OI'PH 1037719000384),
ymnensus Ne 10-000-1-00339 BeI-
nana 30 mapra 2006 roga @CDOP
PO

Caiit perucrpaTtopa

OOpeMeHeHue akIuii (3aor, cyneo-
HOE PEIICHHUE)

HpeZ[CTaBJ'IGHHHC AKIMW Ha JaTy
OLCHKH O6pCMCHeHHﬁ HC UMCIOT

HNudpopmanus AO «CructeMHOE pa3BH-
THE)

PacnopsmuTenpHbIC MpaBa aKIwid, B
TOJIOCYIOIIEH JI0JIe OICHUBAEMBIX
aKIi

Branenen oneHuBaeMoro nakera B
pasmepe 100%% nmeet Bce mpaBa

YcraB AO «CucteMHOE pa3BUTHEY
(D3 «O0 akIMOHEPHBIX OOIIECTBAXY)

[Tpoxox/ieHne JIUCTHHTa y OpTaHu3a-
TOpa TOProBIx

Her

HNudpopmanus AO «CructemMHOE pa3BH-
THE)

Wudopmanus o cenkax ¢ akIusIMe
SMHUTEHTA Ha OPTraHU30BaHHBIX TOP-
rax

Topru He NpoBOAMIIICE

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

Wudopmanus o BeIIUIaTe TUBHICHIOB

2012 . -

2013 r. | 2975 782,04p.
2014 3507 000
2017 19 000 000
2021 20 000 000

B 2018-2020 romax quBUACHILI HE
HAYUCIUIMCH U HE BBIILIAYUBAIIUC.

B cootBercTBun ¢ Pemennem Ne 2/21
€IMHCTBEHHOI'0 aKI[ioHepa AKIIMOHEP-
Horo obmiecTBa «CHUCTEMHOE pa3BUTHE»
ot «17» mast 2021 r , npUHATO BbINIA-
THUTB TUBHICH/IBI IO OOBIKHOBEHHBIM
HMMEHHBIM 0€3JI0KyMEHTapHBIM aKIUsIM
OO1mecTBa €qMHCTBEHHOMY aKIIMOHEPY
OOmecTBa 3a c4eT HepacnpeaeIeHHOH
TpuOBIH NpouuIbIX JieT (3a 2017 .,
2018 r.m 2019 r.) B pasmepe 20 000
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HaunmeHoBaHue nmoka3arejs

XapaKTepHCTI/IK noxkasarteJis

Hcrounnk uHpopMannu, CCbIIKH U
KOMMeHTapuu

000 (dBaguaTes MHJUTHOHOB) pyOieii He
no3auee 11 uronst 2021 r.

Wudopmanus o KaTeropusix (THIIax)
aKIUii, KOTOpBIE OOLIECTBO BIPaBE
pa3Memarh TOIMOJIHUTEIBHO K pa3-
MELICHHBIM aKIHAM, H IIpaBa, Ipezo-
CTaBJIIEMBIC YTUMH aKIHAMH

B cootBercTBHE ¢ YcTaBom AO
«CHCTeMHOE pa3BUTHE

VYcraB AO «CrcteMHOE pa3BUTHE

Jlata yTBepKaeHHs MOCIeaHEN pe-
nakiun YcraBa AO «CucreMHoe
pa3BHUTHE»

1/18

[locnennss pegakuus Ycraa
yrBepxkaena 23.01.2018r. Pemenu-
€M eIMHCTBEHHOTO aKmnoHepa Ne

Wudopmanns 3akazynka

8.2. PeKkBHM3HMTHI DPHIAMYECKOT0 JHIA U bajaHcoBasi CTOUMOCTD TaHHOT0 00beKTA OIleHKH

OuenuBaeMoe UMYIIECTBO BXOIUT B cocTaB umyiiectsa 3IIN® akuuit «CucteMHbIe HHBECTUIII.

Taﬁﬂuua 5. PeKBH3UTHI JUIAa, KOTOPOMY NPUHAMJICKUT HaA IpaBe COOCTBEHHOCTH 00bEKT OICHKH

CyOBeKTHI IpaBa

Briagenblibl HHBECTUIIMOHHBIX MMaeB 3aKPBITOTO MaeBOT0
HWHBECTUIIMOHHOTO (poHma akimii «CHCTEMHBIC HHBECTH-
LM

IlomHOEC HaMMEHOBaHUE (I)OHI[a

3aKphITHIA TACBON MHBECTUIIHOHHBIHN GoH T akimii "Cu-
CTEMHBIE MHBECTULIMHN"

OI'PH u nara Baecenuns B EI'PIOJI cBenenuii o manHoM
JINIIE

Wudopmanus o perucrpauu

CDOH‘Z[ HE ABJIICTCA FOPUANYICCKUM JIMIIOM

PeructpaunoHHblii HOMEp U AaTa PErucTpalvy MPaBUil

LY.
2154-94173824 15.06.2011 .

Jluio, ocymecTBisitoIIee npasa u oos3aHHOCTH YK

OpraHu3alimoHHO-TIpaBoBas popma

AKITHOHEPHOE 00IIECTBO

ITosiHOE HanMeHOBaHUE

TKbB NUnBectment [apTtHepc (AkumoHepHOE 0OIIECTBO)
J1.Y. 3aKkpbIThIM Ma€BbIM HHBECTUIIMOHHBIM (DOHIOM aKI[HiA
«CHCcTeMHBIE NMHBECTULIMI)

OCHOBHOH TOCYyIapCTBEHHBIH PErUCTPAlMOHHBIA HOMED
(OI'PH)

OI'PH 1027809213596

Jata npucBoenus OI'PH

18.11.2002 1.

Anpec MecTa HaXOXICHHUS

191119, Cankt- [letepOypr, yn.Mapara, 1.69-71, aut A

9.  Ucmounuk: oannvie 3axazuuka

banancoBas ctoumocts 00bekTa oneHku — 796 701 000 py6ineit.

8.3. HHdopmanus o CTPyKTYpe pacnpesiesieHisi yCTAaBHOro kanutajia. CegeHust 00 aKIMoHe-
pax SMUTEHTA, BJAJCIOIIMX He MeHee YeM 5% yCTaBHOIO0 KalluTaJla, Wik He MeHee, 4eM 2%.

Ta6auua 6. YeraBHbI KanuTaJ JMUTEHTA

HaunmeHoBaHHe EHHBIX 6y-

TI'ocynapcrBeHHblii peru-
Mmar CTPALHOHHBIN HOMEP IIT.

HomuHag ogHOM 1eH-
HO#i 6ymaru, pyo.

O0u1ee KOJINYECTBO,

Oo0bikHOBeHHBIE akun (OA)

1-01-76871-H

135 034 5900

Hcmounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yﬂ/l(12
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Tadanua 7. Undopmanus o cTpykrype ycraBHoro kamutajia AQ «CucreMHoe pa3BuTHE»

MecTo npoKUBaAHMA Koamtecrso HomunanbHas
HaunmenoBanue WJIN PerucTpanuu Jons B UeHHEIX bymar, crouMocTh 1 CtonMoCTb MaKe-
(®.1.0.) (MecTO HaxoxKAe- YK, % 1_0'5?;2%’;11(_1_[ 00BIKHOBEHHOM Ta aKIui, pyo.
HUs) T ' aKkuuu, pyo.
TKb NuBecTMeHnT
[Maptaepc (Axmmo-
HEpHOE 00IIeCTBO) 191119, Cankt-
J.Y. 3akpBITEIM [etepOypr,
100% 135034 5900 796 701 000

IMaeBBIM MHBECTHUIIN- yn.Mapara, 1.69-71,
OHHBIM (HPOHIOM AT A
akauit «CucreMHbIe
HWHBECTHUIHN

CYMMA: 100% 135 034 796 701 000

HUcmounux: dannvie AO « Cucmemnoe pazgumue»

8.4. HUundopmanus o mpasax, NpeiycMOTPEHHBIX Y4YpeIUTeJbHBIMU JOKYMEHTAMHU OpPraHu3a-
MU, Beaylleii OM3Hec, B OTHOLIEHUH BJajie/iblieB O0ObIKHOBEHHBIX H MPUBHJIETHPOBAHHBIX AK-
1107071

[TpaBa ocymiecTBisitoTcs a cooTBeTCTBUU ¢ YcTraBoM AO «CucremHoe pazputue» u deaepanib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBAX).

AKIIMOHEpHI (aKIHOHEP), UMEIOIINE B COBOKYMHOCTH | (0JHY) LIeTyl0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umeroT | (oguH) romoc mpu ronocoBaHuu Ha OOmeM coOpaHuu akuuoHepoB. J[poOHas
oObIKHOBeHHas akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnas oObikHOBeHHAst IMEeHHast akius OOIIecTBa MPeaoCTaBIseT aKIIMOHEPY - €€ BIaJENbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHCIIE:

¢ [IpaBO y4acTBOBATh B ympaBjieHUH Jenamu OOIIecTBa, B TOM YHCIE Y4aCTBOBATh JUYHO JILOO
yepe3 mpenctaButens B O0mem cobpanuu akiuonepoB OO1iecTBa ¢ MpaBoM roioca mo
BCEM BOINPOCAM €ro KOMIIETEHIIMU C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOIUYECTBY
MIPUHAITICKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

 [IpaBO Ha MOJyYeHHE TUBUICHIA U3 YUCTON puObLTn OO1IecTBa;

® [IpaBO Ha MOJy4YeHHEe YacTu uMyiecTBa OOIIecTBa B CIy4ae ero JUKBUAAINH:

e IpaBo TpeOOBaTh B YCTAHOBIIEHHBIX 3aKOHOM CIy4asx M MOpsake BbIKyna OOIIECTBOM BceX
WJIM YaCTH MPUHATIEKAIINX My aKI[Uil;

e [IPEUMYIIIECTBEHHOE MPaBo MproOpeTeHus pazmeniaeMbix OOIIECTBOM MOCPEICTBOM 3aKPBITOM
MOJMUCKH JOMOIHUTENBHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHPYEMBIX B OOBIKHOBEHHBIE AKIIMH, B KOJIMYECTBE, MPOMOPLUHUOHAIEHOM KOJIUYECTBY
MPUHAJISKAITIX €My aKIIMi TaHHOW KaTeropuH;

e [IpH OCYIIECTBICHUU MPEUMYIIECTBEHHOTO MpaBa MpHOOpeTeHus: pa3merniaeMbix OOIecTBOM
JIOTIOTHUTEBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTHUPYe-
MbIX B akiuu OOIecTBa, MPaBo MO CBOEMY YCMOTPEHUIO OIUIATUTh TaKHe pa3MeniacMble
OMUCCHOHHBIE IIeHHbIe Oymaru OOIiecTBa IEHbIaMH, €CIM PelIeHHE, SBIISIONIEECs OCHO-
BaHHWEM JUIsI pa3MEIlEeHUs] TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTphBaeT X
OILIATy HEeICHEKHBIMU CPEICTBAMH;

®IPaBO B YCTAHOBJICHHOM 3aKOHOM TOpsAKE TpeOOBaTh OT JAepiKaTeliss peecTpa aKIMOHEPOB
OOmecTBa MOATBEPKIACHHS €ro MpaB HAa MpHHAIeKape eMy akuuu OOIecTBa myTem
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BBbIJIaYU BBIMKCKHU U3 peecTpa akuuoHepoB OOI1ecTBa, KOTopasi He sBJseTCs [IeHHON OyMma-
T'OH;

e [1paBo TpeOoBaTh NpeaocTaBieHus eMmy OOLIECTBOM BBIMUCKU U3 CIIUCKA JIUII, UMEIOIINX MPaBO
Ha y4yactue B O0meM coOpaHUM aKIIMOHEPOB, COJAEpKalllell JaHHbIE 00 3TOM aKIMOHEepe,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMI. UMEIOIIUX IPaBO HA y4acTHE B
OO61meM coOpaHuM aKIMOHEPOB;

e [1paBo TpeOoBaTh MpeaocTaBieHus eMmy OOLIECTBOM BBIMUCKU U3 CIIUCKA JIUII. UMEIOLIUX MPaBO
TpeboBaTh Bhikyna OOIIECTBOM NpPUHAUICKAIIMX MM aKIHi, coxepkailieil naHHble 00
3TOM aKIMOHEPE, WK CIIPABKU O TOM, YTO OH HE BKIIFOUEH B CIIMCOK JIMII. UMEIOIIUX MIPaBO
TpeboBaTh BeiKya OOI1IECTBOM NMPUHAAIESKAIIUX UM aKIIHiA;

e 1paBo TpeboBaTh mpenocrasieHuss emy OOIIECTBOM BBINUCKH U3 CIUCKA JIUI, UMEIOIIUX Ipe-
HMMYIIECTBEHHOE MPaBo MpuoOpeTeHus: pazMeniaeMbix OOIIECTBOM JTOMOJHUTENIBHBIX aK-
MI U SMUCCUOHHBIX [IEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COAepKallell JTaHHbIe 00
3TOM aKIIMOHEPE, WIH CIIPABKU O TOM. YTO OH HE BKIIIOUEH B TAKOU CIIUCOK JIMII;

e [IpaBo JOCTyMa K JokymeHTam OOmiectBa, onpeaeneHHbIM DenepanbHbiM 3akoHOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

e [IpaBo OecTpensTCTBEHHOro J0CTyna K MHpopMmanuu (MarepuaiaM), mojaiexaniei oos3arenb-
HOMY TPEOCTAaBICHUIO aKIIMOHEPY B CBSI3U C peaiu3anueil M npasa Ha ydactue B O01emM
coOpanuu akuroHepoB OOIIecTBa, MPU MOJATOTOBKE K €r0 MPOBEACHUIO;

® [IpaBO OOPATUTHCA B CYH C UCKOM O NMPU3HAHUU HEJIEHCTBUTEIBHON KPYITHON CIIENKH, a TaKXKe
CIENKU, B COBEPLICHHUH KOTOPOH HMEETCs 3aMHTePEeCOBAHHOCTh, coBepiueHHOoi OOrmie-
CTBOM B HapyIIEHHE YCTAHOBJIEHHOTO 3aKOHOM IOPSIJIKA;

®[IpaBO B YCTaHOBIIEHHOM 3aKOHOM TOpSAKE 00>KaloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHHeM aKIMOHEPOB C HapyIICHHEM TPeOOBaHUI 3aKOHA U HACTOSIEro Y CTaBa, B CIIy-
yae, ecIi OH He MpuHUMal ydactusi B O0mieM coOpaHuu aKIMOHEPOB UIIM TOJI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PEUICHHS M YKa3aHHBIM pPEIICHHEM HapyIICHbI ero mpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC IpaBa, MPEIYCMOTPEHHbIE 3aKOHOAaTelbcTBOM Poccuiickoil ®enepaunu. YctaBoM H
pemenusiMu OO1m1ero codpaHus akIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €r0 KOMIIe-
TEeHIUEH.

AKIHOHEpH! (aKIMOHEP), 3apEeTUCTPUPOBAHHBIE B CHCTEME BEJCHHS peecTpa U UMEIOIUE B CO-
BOKYITHOCTH He MeHee 1% (0IHOro mpoleHTa) rojocyroumx akuuii O6mecTsa, KpoMe TOro, UMEIOT
paBo:

e TpeboBaTh 0T OOIIECTBA MPEICTABICHHUS UM JUIS O3HAKOMJICHHSI CIIMCKA JIMII, UMEIOIINX IPaBo

Ha yyactue B OOmieM coOpaHMM aKIIMOHEPOB, MPHU YCIOBHM, YTO OHHM BKIIIOYECHBI B TaKOH
CIHCOK;

® B YCTAaHOBJICHHOM 3aKOHOM HOpsiIKe 00paTUThCS B Cyll ¢ UCKOM K uieHy CoBeTa TUPEKTOpOB,
yneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYUHEHHBIX
OO1ecTny.

AKIHOHEpH! (aKIIMOHEP), 3apEeTUCTPUPOBAHHBIE B CHCTEME BEJCHHS peecTpa U UMEIOIUE B CO-
BOKYITHOCTH #o.1ee 1% (001020 npouenma) ronocyomux akuud O61ecTsa, KpoMe TOro, UMEIOT Ipa-
BO TpeOoBaTh OT Jepkarelis peecTpa akinoHepos OOIecTBa Npea0CTaBICHH UM JTaHHBIX U3 peecTpa
akiuoHepoB OOmiectBa 00 MMEHU (HAaUMEHOBAaHMM) 3aperMCTPUPOBAHHBIX B PEECTpe aKIMOHEPOB
OOm1ecTBa BIAAETBIEB U O KOJIUYECTBE, KATETOPUM U HOMUHAJIBHOW CTOMMOCTH MPUHAUISKAIUX UM
[IEHHBIX OyMmar.

AKIHOHEpH! (aKIIMOHEDP), 3apETUCTPUPOBAHHBIE B CHCTEME BEJCHHS peecTpa U MMEIOIIUE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT
paBo:
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® BHOCUTH BOIIPOCHI B MOBECTKY AHs rogoBoro O01iero coopanusi akIiMOHEPOB, a TaKKe BbIIBU-
ratb KaHAUJIaTOB (B TOM YHCJIE IyTeM caMOBbIIBIKeHUs) B CoBeT AupekTopoB OOIIecTBa,
B PeBusnonnyio komuccuio u CuetHyro komuccuro OOmiecTBa, npeajgaratb KaHauaaTypy
Aynutopa Ob1mecTtBa:

® BBLIIBUTaTh KAHUAATOB (B TOM YHMCIIE IIyTEM CaMOBBIIBIKEHUS) J1sl n30panus B CoBeT AUpeK-
TopoB OOIecTBa - B cilydae, €clid Ipejjiaraemasl oBecTka JHsi BHeouepenHoro Ooiero
coOpaHUs aKIIMOHEPOB COJAEPKUT Bompoc o0 m3Opanuu uiaeHoB Cosera nupextopoB O6-
IIECTBA;

e ciyuae npunstus CoBeroM aupekTopoB OOmiecTBa perieHus 00 O0TKa3e BO BKIIOYCHHUH
MIPEIJIOKEHHOT0 BOMpoca B MOBECTKY AHs O011ero codpanusi akiiMOHEPOB WM KaHAUaaTa
B CIIMCOK KaHJUAATYp JIA FOJIOCOBAHUS MO BHIOOpaM B COOTBETCTBYIOUIMI opran OOiie-
cTBa 100 B ciyyae ykioHeHus Cosera qupekTopoB OOmiecTBa OT NPUHSITHUSI TaKOrO pe-
IICHHs] aKIMOHEp BIIpaBe OOpaTUTHCA B cyl ¢ TpeOoBaHueM O MoHyxaeHuH OOmiecTBa
BKJIIOUUTH MPEAJIOKEHHBIN BONpPOC B MoBecTKy AHS OO61iero coOpaHusi akiMOHEPOB WU
KaHJUJaTa B CIIMCOK KaHAUJATYp AJIsi TOJIOCOBAHUSA 1O BBIOOpAM B COOTBETCTBYIOIIHI Op-
rad OOiecrBa.
AKIIHOHEpHI (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTU He meHee 10% (decamu npouenmog) ro-
Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:
e TpeOoBaTh MpoBeaeHUsI BHeoUepeaHoro OOmiero codpanus akunoHepoB OOIIecTBa Mo I00bIM
BOIIPOCAM €Tr0 KOMIIETEHIUH;

® B CJIy4ae, €Clid B TE€YCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OO1iecTBa He
MIPUHSTO PelIeHne 0 co3bIiBe BHeouepeaHoro OO0miero coopanus akiilMOHEPOB UM MPUHSTO
peuieHre 06 oTkaze B ero cossiBe, opran OOIiecTBa Win JIula, TPEOYIOIIEe ero CO3bIBa,
BIIpaBE OOpaTUTHCSA B Ccyl ¢ TpeOoBaHMEM O MOHYxAeHHH OOIecTBa MPOBECTU BHEOUE-
penHoe ob1iee coOpaHue akKIIMOHEPOB;
e TpeOoBaTh MpoBeaeHus PeBu3nonHoi komuccueir O0IecTBa BHEOUEPEIHON MPOBEPKH (PEBU-
3un) PUHAHCOBO-XO3UCTBEHHOU AesTenbHOoCcTH OOIIecTBa; Takas JOMOJHUTEIbHAS MPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPA, TPEIBIBUBIIETO COOTBETCTBYIOIIEE TPeOOBAHUE;

e TpeOOBaTh MPOBEJCHUS BHEOUEPEIHON HE3aBHCUMOMN ayJUTOPCKON MPOBEPKHU AESITENbHOCTH
OOmecTBa; Takas TOMOJHHUTENbHAS MPOBEPKA MPOBOIUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIEE TPeOOBAaHMUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTH He menee 25% (dsaduamu namu_npo-
yenmoeg) ronocyrmux akuii O01ecTBa, KpOMe TOro, UMEIOT MPaBO OECTIPENSTCTBEHHOTO JOCTYIA K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axtmonepsl OO0IIecTBa MONB3YIOTCS MPEUMYIIECTBEHHBIM MPAaBOM MPUOOPETEHHS aKIUi, Mpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEIOKEHUS] TPEThEMY JIUILY MPOTOp-
[IUOHANILHO KOJIMYECTBY aKIUi, MPUHAMIEKAINX KakaA0My U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTAIbHBIX aKIIHO-
HepoB O6miectBa 1 camo OOIIECTBO C yKa3aHHEM IIEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OO1e-
CTBO B MATUIHEBHBIN CPOK M3BEIIaeT 00 ’TOM BcexX akimonepoB OO0riecTsa.

Bu1600v1 00 00vekme oyenku: yuumoleas mom gaxkm, umo 00veKm OUeHKU 6 OAHHOM Cyuae
npeocmaensem cooou 100% naxem axuyuii, MOMHCHO cOelaAMb 6bl6OO 0 MOM, YMO 61A0eHUE UM
npedocmaenaem gecb cnekmp npae, 00 100% exnrwuumensvho.

8.5. HHdopmanus o npaBax y4aCTHUKOB 0011eCTB ¢ OTPAHUYEHHOH 0TBEeTCTBEHHOCTHIO

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



26
AO «Cucremuoe passurue», Otuet Ne 4-3[T1UDa/16/03 ot 18 utonst 2021 roga

3ameuanue. [lanHblid pa3zzmen mpeactaBiieH B OTdere, MOCKOJIbKY MPHU MPOBEICHUH PAaCUETOB
Heobxoauma oreaka OO0 «HopauuBecT».
[IpaBa ocymecTBisAOTCS B cOOTBeTCTBUU ¢ DenepanbHbiM 3aKk0HOM OT 8 deBpans 1998 r. N
14-®3 "O06 obmiecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO" (C M3MEHEHUSIMHU M JIOTTOJTHEHUSIMH )

Tadanua 8. Undopmanus o npunsiTun pemennii B Od1ecTBe ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO PH CO3aHNH

OomecrBa
Homep crarbu ®@egepanbHOro
KosunyectBo | 3axoHa ot 8 depans 1998 r. N
Bonpoc (mos1HoMoumne) "
roJIoCOB 14-®3 "O06 o6mecTBax ¢ orpa-
HHYEHHOIl 0TBETCTBEHHOCTHIO"
Pemenne 06 yupexeHnn 00mecTBa €IMHOIJIACHO 11 .3
Pemrenne 06 yTBepKICHIH yCTaBa €UHOIJIACHO 11 1.3
Pemenne o Tom, 9T0 00IIIECTBO NICHCTBYET HA OCHOBAHUH THUIIOBO-
€IMHOTJIAaCHO 11 m.3
ro ycTaBa
Pemenne 00 yTBepskAeHNN JEHE)KHOH OIIEHKH [IEHHBIX Oymar,
JPYTHX BEIIEH MIIM NMYIIECTBCHHBIX IPaB MO0 HHBIX MMEIOIINX
pyT Y P €JMHOIIACHO 11n3
JICHE)KHYIO OIICHKY IPaB, BHOCHMBIX YUPEIUTEIIIMH O0IIECTBa IS
OILIaTHI 10JeH B yCTABHOM KaluTale 00IiecTBa
W36paHue OpraHoB yIIpaBICHUS 3/4 11 .4
O0pa3oBaHne peBU3NOHHON KOMHCCHH TN H30paHe PeBH30pa 3/4 11 .4
YTBepKIeHHE ayAuTOpa 3/4 11 .4

IIpaBa y4acTHMKOB 0OOlIeCTBAa C OTPAaHUYEHHOM OTBETCTBEHHOCTBbIO MOTYT PACLIMPATHCS, €CIIU
3TO MpexycMaTpuBaeT YcraB. TeM He MEHee, MEHbIIUM TOT CIUCOK CTAHOBUTHCS HE MoeT. J{omo-
HUTEJIbHBIE IIPaBa SBJSAIOTCS MHIMBUAYAJIbHBIMU: OHU OBIBAIOT PA3HBIMU JUIsl HEKOTOPBIX YJIEHOB U HE
HepexoAsT K APyroMy JIMILy BMECTE C Iepegadeit 10Ju.

VYyactHuku OOIecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO MMEIOT OIpPEC/ICHHbIE 3aKOHOM
npaea:

*BOBJICYEHHOCTh B PyKOBOJCTBO, COIVIACHO 3aKOHY U YCTaBy OpraHM3aluy;

spacrnpenienenue npuobLUIy;

*[1oJIly4yeHHe HHPOPMALIUH, CBSI3aHHOM ¢ AeATeNbHOCThIO 001IecTBa (CTaTUCTUKA, CUEeTa U JIp.);

*[IpOJaka M OTUYXIEHUE CBOEH JI0J1M B O0IIIEM YCTaBHOM KaluTale B MOJb3Y APYroro Jula;

*BBIXOJ] M3 OpraHM3alliy MyTeM IepeJaud WM MpOoJaXku CBOEH 4acTu OOIIECTBY B MOpSIKE,
peIyCMOTPEHHOM 3aKOHOM, 0€3 0JJOOpEHUs IpyTuX YWICHOB;

*[IoJIly4yeHHe UMylecTBa B cinydae aukBuaannn OOO nocie pacyera ¢ KpeauTopaMu.

Eciamn nuuo Bnaneer kak munumym 10% om odouwgezo ycmasnozo kanumana, OHO MOXET Tpe-
00BaTh UCKIIIOUEHUS APYroro 4jaeHa, KOTOPbIM He BBIOIHIET CBOM O0S3aHHOCTH WU 3aTPYIHSET Jies-
TETbHOCTh OPTaHU3AIIHH.

Ecnu nuno Bnageet noneit 6o1ee 50% ot o0IIero ycTaBHOTO KanuTaia, OHO MOXKET:

B Omnpeneniatb OCHOBHBIE HAIIPABICHUS JESATEILHOCTH OOIIECTBA, a TaKKe MPUHUMATh PeLIeHHs 00
y4acTUH B aCCOLMAIMIX U IPYTUX 00BEINHEHUSIX KOMMEPUECKUX OpraHu3aui (33 n.2 nm.1);

B VYr1Bepxkaarh (NMPUHUMATh) JOKYMEHTHI, PEryJIUpPYIOIIME BHYTPEHHIOIO JEATENHOCTh OO0IECTBa
(BHyTpeHHHE TOKyMeHTHI 00mecTBa) (33 n.2 nm.8);

B JIpuHMMaTh pelIeHus O pa3MeIleHNH OO0IIeCTBOM OOIMUraluii ¥ WHBIX SMUCCUOHHBIX IIEHHBIX OY-
Mar (33 .2 . 9);

B HasHayarh ayqUTOPCKYIO IIPOBEPKY, YTBEP)KIATh ayJuTOpa U OIPENEIATh pa3MeEp OIIaThl €ro
yeayr (33 n.2 nm. 10);
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Haznavarh TMKBUIAIIMOHHYIO KOMHCCHIO U YTBEPKIATh JTUKBUAAIIMOHHBIA Oananc (33 m.2 om. 12,
uckimounTenbHas komnereHus OCY);
[IpuHUMAaTh pereHue o Cpoke pacnpeaencHuss npuosLIa (B TeueHue 60-mHeBHOrO cpoka) (28 m.3).

Ecnu nuuo Bnangeer nonei 2/3 om oouiezo ycmagno2o Kanumasa, OHO MOXKET:
HckmouaTh UHOM CPOK BBIILIATHI JEHCTBUTENLHON CTOMMOCTH JOJU (IIPH MOKYIIKE JOJH 001Ie-
cTtBOM) (23 1.2, uckimountenbHas komnetreHius OCY);
HckmouaTh MHOM CPOK WIIM MOPSAOK BBIMIIATHI ACWCTBUTEIBHOW CTOMMOCTHU JIOJIA (TIPU BBIXOJIE
yuactHHKa) (23 m.6.1, uckmountenbHas komneteHims OCY).
Ecnu nuuo Bnaneet doaneit 2/3 om obwezo ycmagnozo kanumana, uiu 0oJee no ycmaey, OHO

MOXET OCYILICCTBIIATD:

YTBepxaeHHE yCTaBa, BHECCHUE B HETO M3MEHEHHUH WMJIM YTBEP)KJICHHUE yCTaBa B HOBOW PEIAKIINH,
MPUHATHE PEIICHUS O TOM, YTO OOIIECTBO B JaJIbHEHIIEM OyaeT (He OyneT) AeiCTBOBAaTh HA OCHO-
BaHUU TUIIOBOTO yCTaBa, U3MEHEHHUE pa3Mepa YCTaBHOIO KamuTalla, HAMMEHOBAHMSI, MECTa HAX0X-
nenus (33 .2 nm. 2, uckmountenabHas komrereHnus OCY);

YBenuueHue yCTaBHOTO KaluTaia 3a c4eT MMYIIecTBa oOIecTBa WM Y BEIHUYEHUE YCTaBHOTO Ka-
MUTaNa 3a CYET JOMOIHUTEIBHOTO BKIaI0B yuacTHUKOB(18 .1, 19 m.1);

Pemenue o BHecenuu Bkinanos (27 1.1, uckmountenbHas komrereHnus OCY);

V3meHeHre win MCKIIIOUEHUE TOpsAKa ONpeAeNieHUs] pa3MepoB BKJIAJ0B B UMYIIECTBO OOIIECTBA
HEMPOIMOPLUUOHAIBHO pa3MepaM JI0JIed AJis ONpeAeNIeHHOro yyacTHUKa (27 1.2, UCKIIIOUNTENbHAS
kommereHmus OCY);

Coznanne GpuiIraioB, OTKPBITHE MPEACTaBUTEILCTB (5 1m.1).

Eounoznacno npuHUMAIOTCS pelICHHUS:
[IpuHsaTHE pelieHus 0 peopraHu3aluy Wi JUKBUaanuu odmectsa (33 m.2 mm. 11, 37 n.8, wuc-
kitounTenbHas komiereHus OCY);
[IpenocraBrnenue wiM MpeKpaiieHrue JAOMOIHUTENbHBIX MPaB U JOMOJHUTEIBHBIX O0S3aHHOCTEH
BCceM yJyacTHUKaM (8 1.2, 91.2);
OrpannyeHrne MaKCUMaJIbHOTO pa3Mepa A0u ydacTHuKa (14 1n.3);
IIpuHATHE HOBBIX yYaCTHMKOB, BHECEHHE B yCTaB U3MEHEHUH B CBS3M C YBEJIMYEHUEM YCTaBHOIO
KaluTasna, orpe/esieHie HOMUHAIbHOW CTOMMOCTH M pa3Mepa JOoJH (J1oJiei) TpeTbero auua (Jiun),
u3MeHeHue pa3mepos gonei (19 m.2, uckimountenbHas komnereHus OCY);
[Iponaxka 1onu wiaM 4acTH JOJM YYaCTHHKAM, B PE3YJIbTATE KOTOPOM M3MEHSIOTCS pa3Mephl A0JeH
€ro y4aCTHHUKOB, a Tak)Ke MpOJa)ka JOJIM WA YaCTU JOJIM TPEThUM JIUIAM U ONpEeJeIeHUE UHOMI
IICHBI Ha MpoaaBaeMyto oo (24 .4, uckmountenbHas kommereHius OCY);
Omnpenenenue pa3MepoB BKJIAJI0B B UMYIIECTBO OOIIECTBA HEMPOMOPIMOHAIBHO pa3MepaM JoJei
y4acTHUKOB (27 1.2, uckiarountenbHas komnereHuus BCY);
VYCTaHOBIEHHE WINM HCKIIOUEHHUE TOPSAAKA ONpPEAEIEHUS YHCia TOJIOCOB (HE MPONOpPLYOHAIBHO
none) (32 n.1 uckmountensHas komnerenuuss OCY uiu npu co3gaHuu 00IIECTBa);
VYcTaHOBJIEHHE WIIM MCKIIOYEHHE TOpsAIKa 0J00peHMs CAENKH C 3auHTepPecOBaHHOCThIO (45 m.9
uckounTenbHas kommereHius OCY).

8.6. IlepeuyeHb JOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIUBAIOLIUX KOJIHYECTBEH-
HbI¢ U KAaYeCTBEHHbIE XaPAKTePHUCTHKH 00beKTa OLCHKHU

Hugopmayusn, nonyuennan om 3akazuuka:
— VYcraB AO «CuctemMHOe pa3BUTHEY, NIEHCTBYIONIAS PEIAKIINS;
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-- byxranrepckuii 6amanc AO «Cucremnoe passutue» Ha 31.03.2021 r., dopma 0710001 1o
OKVI, Otuer o punancoBbiX pe3ynbratax AO «CucTeMHOE pa3BUTHEY, 3a ssHBapb-MapT 2021 rona;
dopma 0710002 mo OKVY ]I,

— byxranrepckuii 6anmanc AO «Cucremnoe paszputue» Ha 31.12.2020 r., dopma 0710001 o
OKVY/],

— Ortuet o puHaHCOBBIX pe3yibTaTax AO «CHCTEeMHOE pa3BUTHE» 3a SHBapb-Aekadps 2020
rona; popma 0710002 mo OKVY /I,

— Tlosicaenue k Oyxranrepckoit orueTHocTH AO «CuctemHoe pazsutue» 3a 2020 r.,

— Ob6opoTtHOo-canbaoBast BenoMocTh AO «CucteMHOe pa3BUTHE» 3a sitHBapb-Maid 2021 r.,

— byxrantepckuii 6amanc OO0 «Hopauueect» Ha 31.03.2021 r. u 31.12.2020 r., popma
0710001 mo OKVY/,

— Oruer o ¢punancoBbIX pesynbTaTax OO0 «HopauHBecT», 3a ssHBapb-MapT 2021 roga u sH-
Baph-Aekadps 2020 roxa; popma 0710002 mo OKVY/I,

— Ob6opotHo-canbaoBas Benomocts OO0 «HopauuBecT» 3a ssuBapb-Maii 2021 r.,

— Pemrenue equacTBeHHOro akiponepa Ne 2/21 ot 17 mast 2021 ropaa.

8.7. OmnucaHue IMHUTEHTA, BHIMIYCTHUBIIET0 AKIIUH
Pemenue yupeautens o co3qaHuu AKIMOHEpPHOTo obmiecTBa «CUCTEMHOE Pa3BUTHE) MPUHSATO
20 uronst 2011 roga 3akpbITHIM aKIIMOHEPHBIM OOIIECTBOM « Y IIpaBstoas kommnanus «He3aBucumerit
anbstHe» («/1.Y.»), NeHCTBYIONIMM B KayecTBE JOBEPUTEIHHOIO YIPABISIOMIET0 3aKPBITOTO MaeBOrO
WHBECTHIIMOHHOTO (oHIa aKIui «CUCTEMHBIC HHBECTUITAN.

Lenbto co3nanus oOliecTBa sBISETCS M3BICUCHHUE MPUOBLITH, a TAKXKE OCYIIECTBICHUE JTF000M
NEeSTeIbHOCTH, HANpaBlIEeHHOW Ha JocTHkeHHe nenei OOiiecTBa U He MPOTUBOpeYallel JeHCTBYIO-
[IeMy 3aKOHOJIaTEeJIbCTRY.

Ta6auna 9. Onucanne SMUTEHTA, BBIMYCTHBIIET0 AKIINH

HaunmenoBaHue nmoxka3sareis
ITosiHOE HAMMEHOBAHUE YMUTEHTA AKIIAA
CoxkpamierHoe (GupMEeHHOE HANMCHOBAHHE IMHUTECH-

XapakTepucTHKa MoKa3aTelst
AxumnoHepHoe o01mecTBo «CHCTEMHOE Pa3BUTHEY

Ta aKIHi

AO «CucteMHOE pa3BUTHE»

Mecro Haxoxaenus OOIecTa

123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, nom. VI,
KOM.2

ITouToBHIit anpec

123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, mom.VII,
KOM.2

YupenutenbHbli JokymMeHT O0mecTBa

YceraB AO «CucteMHOEe pa3BUTHE

Ounmanel u npeacTaBuTenbcTBa OOmecTra

Her

I[O‘{epHI/Ie " 3aBUCHUMBIC 06H.[CCTB&

Jouepuue obmmectsa (6osee 50% YK) naty oneHKH OTCYTCTBY-
10T,
3aBucumoe o61ectso 000 «Hopuaunsect» (20,9643%VYK)

ﬂaHHLIC 0 J10JI€ rocyaapcTraa (MyHI/IIII/IHaJ'ILHOI‘O
O6paBOBaHI/Iﬂ) B YCTaBHOM KaIlUTAJIC DMUTCHTA U
CIICHMAJIBHBIC ITpaBa

Her

JlaHHBIE 0 TOCYJApPCTBEHHON PETHCTPAIIUH YMHUTEH-
Ta KaK I0PAIMIECKOTO JINIa

OI'PH 1117746597594 ot 02 aBrycra 2011 .
MU®HC Ne 46 no r.Mockse
Cepust 77 Ne 011746916

CBezeHust 00 YMUTEHTE B CIIELMAIN3UPOBAHHOM
(enepanbHOM HHPOPMALMOHHOM pecypce
EDPCOAIOJI

https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-
be3d3b41f51f?attempt=1

W neHTHuUKannOHHBIA HOMEp HAJOTOILIATEIbINKA

7703749131
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HanmeHnoBaHue moka3areias

XapakTepucTHKa MOKa3aTes

Konx mo OKBO/I. CeeaeHus 0 BUIax ACATSIBHOCTH
IMUTEHTA

OCHOBHOM BUJ IesTeIbHOCTH — 65.23.1 KanuranosiokeHus B
LIeHHble Oymaru

CBeneHus 0 10J1€ HA PBIHKE OMPEACICHHOTO TOBapa
XO3SIUCTBYIONIETO CYOBEKTA, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOIUX CYOBEKTOB, HMEIOIIHX JOJTHO
Ha pbIHKe Oosee 35%

Het nanHbpIx

Csenenus o caiite O01ecTBa U CBEIEHUS 00 HH-
(hopMaIIMOHHOM areHTCTBE M0 PACKPBITHIO HH(OP-
Maliyd SMUTEHTOM

Her

CBezieHHsI O COCTABJICHHN SMUTEHTOM (PMHAHCOBOM
(Oyxrantepckoii) OTYETHOCTH B COOTBETCTBHH C
MextyHapOJHBIMU CTaHAApPTaMH (PMHAHCOBOM
otuetHOocT (MCDO) n Poccuiickumu cTaHngapTa-
MU OyXTajTepcKod OTYETHOCTH

PCBY — poccuiickue craHIapThl OyXTrajlTepcKoro yueTa HCHob-
3YIOTCS B JICATCIBHOCTH 00IIecTBa, 00 ucmons3oBanuu MCDO
nHdopmanuu Het

CBCHGHI/IH O JIUICH3UAX OMUTCHTA

Bcee HCO6XO)II/IMLIG JIMIICH3WHW B HAJITMYHUHU

CTpyKTypa ¥ KOMIETEHIIUA OPTaHOB yIPABICHUS

B cootBercTBuM ¢ YceraBoM AO «CucTeMHOE pa3BUTHE
JHeiicTByromas penakuus Y craBa yIsepxaeHa Pelienuem enus-
CTBEHHOT'O aKIMOHEpa

[Topsiiok OATOTOBKY U MPOBENICHUS 00IIEro co-
OpaHusl aK[JHOHEPOB, B TOM YHUCIIE IIEPEUEHb BO-
MPOCOB, PELIECHHE 110 KOTOPBIM IPUHUMAETCS Opra-
HaMU yIpaBJieHust 001IecTBa KBaIH(DUINPOBAHHBIM
OOJIBIIMHCTBOM WJIU €JIMHOTJIACHO

B cootBeTcTBHM ¢ YcTaBoM. CBCZ[@HI/I?[ MOTYT YTOUHATBHCA 11O
I/IH(i)OpMaI_[I/II/I, HOHy‘IeHHOﬁ 3aKa34YMKOM OT OMHUTCHTA

OrpaHuyeHus KOJMUECTBA aKIMH, TPHUHAICKAIITUX
OZIHOMY aKLIMOHEPY U UX CYMMapHOW HOMMHAIbHON
CTOMMOCTH, a TAK)KE MaKCUMAaJIbHOTO YUCIIA TOJI0-
COB, IPUHAISKAIUX OJHOMY aKLMOHEPY

B cootBerctBuu ¢ YeraBom AO «CuCTEMHOE Pa3BUTHE

Wudopmanus 06 afMUHICTPATUBHBIX HAPYLICHUSIX
SMHTEHTA, CBSI3aHHBIX C PACKPHITUEM HH(POPMAIHH,
BEJICHHEM pPeecTpa, IPOBEACHUEM SYMHUCCHI IIEHHBIX
Oymar u jp.

Ha caiite banka Poccun Takast nHpOpManus OTCyTCTBYET.
IIpuHATO: aAMUHUCTPATUBHBIX HAPYILLIEHUI HET

Wnas nHbOpManus, CylecTBEHHO OKa3blBaroIast
BJIMSIHUE HA CTOUMOCTb aKLUH

Makposkonomuueckas curyauus B Poccun, Pemenne LIBP®,
cocTosiHne 0aHKOBCKO# cdepsl Poccun

IIporxo3Hsle AaHHBIE, yCTAHABIMBAIOIINE IIPOTHO3-
HbIE BEJIMUMHBI OCHOBHBIX [IOKA3aTeNEH, BIUAIOIIUX
Ha CTOUMOCTb

IIporuo3st Munskonompassutus Poccun, nporsosst LIb PO,
MPOTHO3bI HE3aBUCHMbIX aHAIMTUKOB, HH(pOpMaIus HHPOPMAIH-
OHHBIX ar€HTCTB

Jonosnn

TeJbHAas HHGoOpMALMS

KoHKypeHTBI SMHUTEHTa

Het nadpopmanun

HJ'IOH.[EII[B 3€MCJIbHBIX Y44CTKOB, Ha KOTOPBIX pac-
T1I0JIOKECHO HCABMIKMMOC UMYIIIECCTBO

Her

HJ'IOH.[EII[B " NIEPEUYCHb 00BEKTOB HCABHXXUMOI'O
HNMYIICCTBA

Her. Opraauzanus pazMeniaercs B apeHI0BAHHOM TOMEIIEHUH

CpenHecnincoyHas YUCICHHOCTh COTPYIHHUKOB 32
roj

2 yejioBeKa

8.7.1. Nudopmanus, XxapakTepu3youas JesiTeJIbHOCTh OPraHu3alum, Beayiueil Ou3Hec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCIO0JIb30BAHNEM Pe3YJIbTATOB OLleHKH

Yupeautenem OO11ecTBa SIBISIIOCH

3aKpBITOC AKIMUOHCPHOC O6IJ_ICCTBO ((YHpaBJIHIOH_Ia}I komnaHus «He3aBUCHUMEBIN allbSHCY
(«H.y.»), ,Z[CﬁCTByIOIJ.IGG B KaUCCTBC JOBCPHUTCIILHOI'O YIIPABJIAKOLICTO 3aKpLITOFO IacBOro MHBCCTU-
IMUOHHOTO (I)OHI[a aKIUMi «CucreMHEIe WHBCCTUIIUID).

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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A) B cooTBeTCTBHU C TIEpBOHAYAIBHOW peaakiuen Ycrasa, ycraBablid kKanmutal AO «CucreM-
Hoe pasuTHe» cocTosl U3 100 000 0OBIKHOBEHHBIX MMEHHBIX aKIMii HOMHHAJIBHOW CTOMMOCTBIO 5
900 (TIaTe THICSY AEBATHCOT) PyOJICH KasKaasl.
b) 15 urons 2012 r. mpunsito Pemenue Ne 2/12 equnctBenHoro akiponepa AO «CucreMHoe
pa3BUTHEY:
— VYBenmuuuth ycTaBHbIN Kanutaa AO «Cuctemuoe passutue» Ha 51 990 800 pyOneit my-
TEM pa3MelleHUs OOBIKHOBEHHBIX HMEHHBIX O€3J0KyMEHTapHBIX aKIUi B KOJHUYECTBE
8 812 mTyk HOMHHAJIBHOM CTOMMOCTBIO 5 900 pyOel kakmas.
— Cnoco0 pa3MmelieHus — 3aKpbITas MOIMUCKA.
Ilena pa3menienust oguoit akiuu — 5 900 py6neit (I1aTh ThICSY neBATHCOT pyOIei) 3a oIHY
OOBIKHOBEHHYIO UMEHHYIO 0€3/JOKyMEHTapHYIO aKIUIO
B) Pemienniem enuHcTBeHHOTO akimoHepa Ne 2/13 ot 01.03.2013 r. ObuT yBEIMUYEH yCTaBHBIN
KanuTal. JlonomHuTeNnbHAsS IMUCCHUs akiuid 3apeructpupoBana 21.02.2013 Ne 73-13-Bk-08/5585. I'oc-
yIapCcTBEHHbIN peructpanuonnsiii Homep 1-01-76871-H-002D, PO ®COP Poccuu o LDO.

KonunuecTBo 1leHHBIX OyMar BbITyCKa 17767
HomunaneHas CTOUMOCTb OHON LIEHHOW Oymaru 5900 pyO.

OO0t 00BeM BBITyCKa 104 825 300 py0.
BeImycky npucBOeH rocynapCcTBEHHBIN

PErUCTPALIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO111ecTBa, BKJIIOYAs aKIMH, BBITYIIEHHBIE B X0JI€ JOTIOJTHUTEIbHOM
SMUCCHH, IPUCBOECH HOMEp rocynapcTBenHoi peructpanuu (ISIN-kox) 1-01-76871-H.

I') 10 okts6pst 2016 rona npunsaro Pemenue Ne 5/16 06 yBelWYeHHH YCTaBHOTO KamuTasla Ha
cymmy 49 884 500 py6ueit myrem pasmeneHus: 8 455 0OBIKHOBEHHBIX UMEHHBIX 0€30KYMEHTapHBIX
ak-1ui. PeructpannoHHblii HOMEp AOMOJHUTENbHOTO Bhimycka — 1-01-76871-H-003D ot 07.11.2016.

Pemennie o 1OMOMTHUTENBHOM BBIMTYCKE IIEHHBIX Oymar 3apeructpupoBano 07 HosiOps 2016 ro-
na, roc.peructpanuorHsiii Homep 1-01-76866-H-003D.

VYBenomiieHHEe O TOCyJapCTBEHHON pEerucTpanyy JOMOJHUTEIHHOIO BBITYyCKa IIEHHBIX Oymar
nosyueno 09.11.2016 .

VYBenomiieHHe 0 rocyJapCTBEHHOM perucTpany oTyera 00 MUTOrax JOMOJHUTEIBHOIO BBITYC-
Ka IIeHHbIX Oymar nosryyeno 15.12.2016 .

VYBenomiieHne 00 aHHYIMPOBAHUHM WHIUBHUIYaIbHOIO HOMepa (KOJa) JOMOJHUTEIHHOTO BBI-
IyCKa 3MUCCHOHHBIX LIeHHbIX Oymar 1-01-76866-H-003D noxyueno 28 mapta 2017 rona,

Takum 0Opa3oM, KOJTUYECTBO OOBIKHOBEHHBIX MMEHHBIX aKLUH, MMOCIe MPOBEJCHUS IOMOIHU-
TENbHBIX PAa3MELIEHUI, Ha AaTy oLeHKHU cocTaBiseT 135 034 mTyk.

Ha naty ouenku noBeputenbHbIM yropaBisitomiuM 3IIN® akumit «CucTeMHble MHBECTULIUN»
apnsiercs TKb MuBectment [lapTHepe (AKMOHEpHOE 00IIECTBO).

8.7.2. Nudopmanusi o BbIIycKaeMoil NMpoAyKuuU (ToBapax) W (MJIM) BBINOJHSIEMbIX padoTax,
OKa3bIBaeMBbIX YCJIyrax, HHGOPMALMI0 O pe3yJbTaTaX NPOU3BOACTBEHHO-XO3SIICTBEHHOH Jes-
TeJbHOCTH 32 pelpe3eHTAaTUBHbIN Nepuo.

HCJ’ILIO CO3aaHuA OGIJ.[CCTB& SABIIACTCA U3BJICUCHUC HpI/IGBIJ'II/I IMyTEM OCYHICCTBJICHUA MTPCAIIPU-
HUMAaTEeIIbCKOU AEATEIbHOCTH.

OCHOBHBIMHU BUIaMH JCATCIbHOCTHU AO «Cucremnoe Pa3BUTHULCY ABJIACTCA:

— YIpaBJICHHUEC HCABUKNUMbBIM UMYIICCTBOM;

— c¢Jlavua B ap€HAYy HCABUKUMOI'O UMYIICCTBA,

— HWHBCCTUIIMOHHAA ACATCIbHOCTD,

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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— ¢uHAHCOBOE TOCPETHUYECTRO;

— XOJIIMHTOBas ACATEIBHOCTD;

— OKa3aHHWE KOHCAJITHHTOBBIX YCIYI POCCHHCKMM M MHOCTPAHHBIM IOPUIAMYECKUM U (hu3ude-
CKHM JIUIIaM BHYTPH CTPaHBI U 32 PyOSIKOM;

— W3yYCeHHE KOHBIOHKTYPHI PhIHKA TOBAPOB U YCIIYT;

— OCYIIECTBIIEHHE YIKOHOMHUYECKOH, YIPaBJICHUYECKONU, HH(OPMAITMOHHO-KOMMEPUECKOM, KOH-
CAJITUHTOBOM, IOPUINYECKON, areHTCKON, KOHCUTHAITMOHHOM, XOJJIMHTOBOM, MapKETUHTOBOM, (PaKToO-
PHUHIOBOM U JIPYroM JAeATEIbHOCTH;

— BHENTHEAKOHOMHUYECKAsS JEATECIbHOCTh, B TOM YHCJIE SKCIIOPTHO-UMITOPTHBIC OTIEPAIIHH;

— WHas ACATEIBHOCTD, HE 3aMpeIleHHas IeHCTBYIONUM 3aKOHO1aTeITLCTBOM.

Nudopmanusi 0 HeMaTepUAIbHBIX AKTUBAX

O6H_IeCTBO HC 06J1az[aeT HEMAaTCpHUaJIbHbBIMU aKTHUBAMU.

HpOI/I?oBOI[CTBEHHI)Ie AKTHUBbI

Ha JAaTy OLUCHKH Ha OaaHce O6H_IGCTBEI OCHOBHBIC CPEACTBA HC YUTCHBI.

OcCHOBHBIE TOKA3ATeJIN X03SHCTBEHHOM AeATeJIbHOCTH

Ha naty onenxu nestenbHocTh AO «CHCTEMHOE pa3BUTHE)» OCYILECTBIISCTCS.

Ha nary ouenkun AO «CuctemHoe pa3Butue» oOnanaer noneil B ycraBHoM kanutane OOO
«Hopaunsect» B pazmepe 20,9643% ycTaBHOro Kanuraia.

00O «Hopaunsect» yupexaeno 30 asrycra 2011 rona.

YYacTHUKH — S5 IOPUIUYECKUX JIULI.

VYcrapusiii kanutan Obmectsa — 3 050 000 000 py6ueit.

Mecronaxoxaenue O6mectBa — MockBa, Poccuiickas ®enepanus, yia.Cepres Makeesa, .13.

B 4 xBaprane 2011 ronra OOO «Hopaunsect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM Ttekcte — baHk), uyto cocraBisiio 86,81% oT Bcex pas-
MEIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIMi OTKPBITOrO aKIMOHEPHOro OOIIecTBa KOMMEPUECKUI
0aHk pa3BuTHs Ta3oBoi mpomeinuieHHOCTH CeBepa «CEBEPI'ABBAHK». Ha naty ouenku nomns OOO
«Hopaunusect» cocraBuna 100%.

O6umm cobpanuem akuumonepoB OAO Kb «CEBEPI'ABBAHK» (mpotokonm Ne 44 ot
27.08.2012 r.) mpuHATO pemieHue 00 M3MEHEHHH HanMeHoBaHUs baHka Ha OTKpBITOE aKIIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 roga B Equnblil rocyaapcTBeHHBINH peecTp IOPUIMYECKUX JIHI Oblila BHECEHA
3alUCh O PETUCTPAIlMM HOBOW pelakluu ycTaBa 0aHKa ¢ HOBbIM HanmMeHoBaHueM. [locne 2012 rona
HalMEHOBaHUs OaHKa, YCTaBHBIA KanmuTaia MeHsutuch. [Ipensinyiiee HaumeHoBanue Oanka — [TyOmuy-
Hoe akimoHepHoe obmectBo «CEBEPI"ABBAHK» (ITAO «bAHK CI'by).

Ha nary oueHku T1onHOe HauMEHOBaHHMEe ©OaHkKa —  AKIIMOHEpHOE  OOIIECTBO
«CEBEPT'A3BAHK» (AO «bAHK CI'by).

Tabauua 10. /{osrocpo4Hbie BIOKEHUS

Beaunuunna, pyo. Coaep:xkaHue cTaTbu
639 410 750,00 Bnoxenne 8 000 "Hopauugect"
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Beauuuna, pyo. Coaep:kaHue CTaTbU
50 000 000 HenosurHeii cuet (JJorosop cybopanaupoBanHoro kpeauta 19/035-17)
639 410 750 HTtoro

Panee Ob11 BbmaH 3aiiM obmiecty AO «Perent» B pazmepe 130 muH. py0., HO OH TOTaIlleH B
2020 rony.

dunancoBLIM aHAJN3

OUHAHCOBBIN aHANU3 SIBISIETCA KJIIOUEBBIM ATAlOM OIICHKH, OH CIYKHUT OCHOBOM MOHUMAaHUS
peabHOTO MOJIOKEHHUS OpraHU3alluy U CTeNeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl prHaHCOBOTO aHa-
JM3a HEMOCPEICTBEHHO BIIMAIOT Ha BHIOOP METOJOB OLEHKH, MPOTHO3UPOBAHHUE JOXOJIOB U PACcXOJI0B
OpraHM3aliy; Ha ONpE/C/ICHNEe CTABKU KaUTaIW3allK, TPUMEHIEMON B METO/I€ KallUTaIU3aluu Jie-
HEXHOT'0 TOTOKA; Ha BEIMYMHY MYJIbTHUIUIUKATOPA, UCIIOJIb3YEMOTO B CPAaBHUTEIILHOM MOJXO/E.

AHanu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHU3allMK BKJIIOYAeT B ceOs aHanu3 OyxraiaTepckux Oa-
JIAHCOB U OTYETOB O (PMHAHCOBBIX pe3yNbTaTax pabOTHl OLIEHHBAEMOI KOMITAHUU 3a MPOIIEAIINE Te-
PHOJIBI 1JIs1 BHISIBIICHUS] TEHACHIIMM B €€ IeATEIbHOCTH U OIpeIe]IeHHUs] OCHOBHBIX (PMHAHCOBBIX MOKa-
3aTeei.

AHanu3 (GUHAHCOBO-XO3SIICTBEHHOMN AESITEIbHOCTU, KaK MPaBUIIO, IPOBOJUTCS Ha OCHOBE KO-
MU MOJATMHHBIX TOKYMEHTOB I'OJJOBON OyXralTepCcKOW OTYETHOCTH — Oyxranrepckoro 6ananca (Dop-
ma Nel mo OKVY/[), otuera o ¢punHaHCOBBIX pesynbratax (mpuObUisix U yowiTkax) (Popma Ne 2 mo
OKVY ), Ipunoxenwuii k 6anancy (Popmsr Ne 3-5).

Hcnonb3oBanue mpenocraBieHHON nHpopmanmu o aesreabHocTd O0I1IecTBa MO3BOIISET:

onpeaenuTsh puHaHCOBOE MojoxkeHue OOmiecTBa HA MOMEHT OLICHKHU;

BBISIBUTH U3MEHEHUs B (PMHAHCOBOM COCTOSTHUH B MPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHHUS B (DMHAHCOBOM COCTOSIHUU;

BBISIBUTH OTIpe/ieNIeHHbIC TEHACHIIUU B pa3BuTuu OO1IecTBa.

B xonmsix TOKyMEHTOB MpOBEpsieTCS BHIBEJCHHE UTOTOB 10 pa3jenaM, a Takke PaBeHCTBO UTO-
rOB 10 aKTHBY M HaccuBy OanaHcoB. [IpoBeseHHas mpoBepka MO3BOJISET CAEIaTh BBIBOA O JOCTOBEP-
HOCTU M TPUTOJHOCTH OyXTaaTepCKOd OTUYETHOCTH [UIsl TPOBEACHMs aHanu3a (HUHAHCOBO-
XO3SIMCTBEHHOM JEATEIIBHOCTH.

B kauecTBe 0a30BOro MHTEpBaIa AJs aHaIM3a BEIOpaH nepuos ¢ JaHHbiMu Ha 31.12.2017 rona.

B kauecTBe 0TUETHOrO MepHoa ISl aHAIKM3a BHIOpAH MEPUOJ C TaHHBIMU, MPECTaBICHHBIMH
Ha 31.03.2021 roza.

AKTHUB 0aj1aHCca

Tabmuna 1

Bananc ($opma 1)
Cratha GanaHca Koa cipokn 22007 ¢ 31122018 | 311220191 31122020 . 31032021 -

AKTUB
L BHEOEOPOTHBGIE AKTHBEI
HemarepuansHele aKTUBL 1110
PeaynkTats nccnegoBanuil u paspaboTok 1120
CcHOBHEIE CpejCTEA 1130
[lox0/HEIE BNOKEHUA B MATEPUANLHEIE LEHHOCTH 1140
JlonrocpoyHkie §IMHAHCOBLIE BNOXEHUA
OTNO%EHHBIE HANOMOBbLIE KTUBbI 1160 210
Mpoune BHEODOPOTHEIE BKTNBEI 1170 0.0 0.0 32220 1
Wroro no pazpeny | 1100 724 432,0 689 432,0 822 649,0 689 4.

o|o|e|e
i = =

m
=
y
=)
¥
¥
=
@
=
b | e

===
(=3 =Y =Y 1=
=|e|e|e
(=3 =Y 1= 1=
EIEIEIE
i K )

/.
= Py

=
=)
|
=
@
&
b |2
=
=
&
—|E
e
(=]

5 ] 4
= ey
=] |
= ey

=
=
=1

31,0 689 426,0
Il OBOPOTHBIE AKTHBGI
3anackl 1210 0.0 0.0 0.0 0.0
Hanor Ha gofzBnexHyo CTOMMOCTE MO NPUOGPETEHHEIM LIEHHOCTAM 1220 0,0 0.0 0.0 0.0
[lefuTopCcKan 330MKEHHOCTE 1230 113390 100.0 50 250
DUHAHCOBLIE BNOXEHWA 1240 0.0 0.0 0.0 0.0
[leHexHsle cpeacTea 1250 68 417.0 125 3300 4702.0 153 620.0
MNpoyne 0B0poTHEE aKTWBI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny |1 1200 79 956,0 125 430,0 4707,0 153 654,0 155 324,0
BAMNAHC 1600 804 388.0 814 862,0 827 356,0 843 085,0 844 750,0
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ITaccuB 0asanca

Tabmauua 2
MACCHB 31122017 r. 31122018 1. 31.122019 1. 31122020 31032021 r.
Ill. KAMUTAN W PESEPBLI
YeTaBHBIA Kanutan 1310 796 701.0 796 701.0 796 701.0 7
CoBCTBEHHEIE KUMNW, BEIKYNNEHHLIE YV AKUMOHEDOE 1320 0.0 0.0 0.0
NepeougHka BHE0BOPOTHEIX BKTHEOE 1340 0.0 0.0 0.0
Nobasounblil kanuran 1350 118.0 1180 1180
PeaepBHLIN KanuTan 1360 11120 1622.0 21410
Hepacnpegenennan npubeine (HENOKPEITHIN YEBTOK) 1370 37470 15 614.0 273460 44 567.0
Wroro no pazgeny Il 1300 803 678,0 814 055,0 826 306,0 844 140,0
IV. JONTOCPOYHLIE OBA3SATENBCTBA
3aemHele cpegcTea 1410 0.0 0.0 0.0 0.0 0.0
OTNO¥EHHEIE HAnoroekle ohaarenscTea 1420 0.0 0.0 0.0 0.0 0.0
Peaeperl noj ycnoeHele 0fA3aTenscTEa 1430 00 0.0 00 0.0 0.0
Mpoune JONTOCPOYHEIE NACCHBE 1450 0.0 0.0 00 0.0 0.0
Wroro no pazaeny V| 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOUYHbIE OBA3ATENLCTBA
3aemHele cpegcTEa 1510 0.0 0.0 0.0 0.0 0.0
KpeanTopckan 3af0MmHeHHOCTE 1620 607.0 7010 972.0 0930 336.0
Noxoasl Byaywnx nepuogos 1630 0.0 0.0 0.0 0.0 0.0
Peaepebl NpefcToAW MK pacXo 0B W nnaremei 1540 0,0 0.0 0.0 0.0 0.0
poyne KpaTKOCPOYHEIE NAcCHBL 1550 103.0 105.0 78.0 99.0 74.0
Wrore no pasgeny V| 1500 710, 806,0 1 050,0 1092,0 610,0
BAMAHC 1700 804 388,0 814 861,0 827 356,0 843 085,0 844 750,0
OTuyer 0 (l)]/IHaHCOBbIX pe3yJjbTarax
Tabmuma 3

Omsam DHFMI r.rjnﬁumu:r (#opuma NE2)

Fiass eHORaMES NOCAATENR Kiod crmpgeny A2 20T r, 31,12 2018 r, ] 312 XS 31,12 2020 r, [ 3020 r
Moxoqs 1 pacxogs e ohrELML TREIM GEATEARLHOCTH
Bupyura o
Cabec ronuoc T Npogas 2120 0.0 01, T
Eanoban mpwbne iybuio) 2100 L] a0 0,0 ] 00
Kosnetpyiinet pacangw 2210 ] i [ . ] 0 )
WNEABMSRSCTIN DACKOLH 2220 1 W 274 | T [ [
Mipwibminin. (yhiiToe] oT Nipag e 220 3050 2160 AB0.0 J35.0 A81.0
Tiprsns QCXONL H PECEOES
femone oF yaRcTeA B APATHX OPFBHHISHAY 2310
MipoajeHTH K MO EHHE 2320 & £51.0 7713
MipoyeuTi K ynmaTe £330 o0 0.0
Mpoums goxngw 2.0 10, 45 3
E’poqnnpacmqu 2350 3410 58 154 1 1720 il I
Mpwbans {yGwros) go vanwooinomesun 2300 & 1160 7 5360 & 160,00 19 6ird,0 2 6330
Tescyugiil manor wa npsfsine 2410 (1 X380 e (1 800 3 S RELT
Minartene pINwEHLY KENGMOIMY ofiatenscTe 2430 ]
Mhisdrteme IneesmHbD KENOMOENY SXTHEGE 2450 3 fd3.0
Mporuge 2460 |
YneTon npibieans [FHsroK) OTHETHOND HEPHODS 2400 | zaara G000 | Gu260 | 156510 21410

[TogBoast urtor, ciemyer OTMETHTh, YTO 3a aHanu3upyembid mepuon (¢ 31.12.2017 r. mo
31.03.2021 r.) KJIIOUEBBIMH CTAJIH CIAEAYIOLINE MOMEHTHI:

1. Ha ocHOBaHMH NPOBEAECHHOIO aHalu3a B LI€JOM JAMHAMUKY M3MEHEHMs aKkTHBa OajaHca
MO’KHO Ha3BaTh MOJIOKUTEIbHOM.

2. VI3MeHeHue 3a aHATU3UPYEMBI MEpUOJl CTPYKTYphl IaCCUBOB CIEAYEeT MpU3HATh B MOJaB-
JIAIONIEN YaCTH MO3UTUBHBIM.

3. PaccmaTrpuBas TMHaAMHUKY 10X010B U pacxooB AO "CucteMHoe pa3BUTHE" MOKHO CKa3aTh,
YTO B LIEJIOM 3a aHATU3UPYEMBIN MTEPUO]T €€ MOKHO Ha3BATh MOJIOKUTEIBHON

4. 3a aHaNM3UpyeMbIi TIEPHO]T 3HAYCHUST OOJIBITMHCTBA TOKa3aTeNied PeHTA0CIIbHOCTH YBEIHU-
YWINCH, YTO CIEAYET CKOpPEEe pacCMaTpUBaTh KaK MOJIOKHUTEIbHYIO TEHIEHIIHIO.

5. Ananu3 tuna (UHAHCOBOW YCTOMUYMBOCTH MPEANPUATUS B TUHAMUKE, MIOKA3bIBAET YIIydlle-
HUE (PMHAHCOBOM YCTOMYMBOCTHU MPENNIPUATHS.

6. ITokazarenp yTpaThl MJIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJbKalIIne MIeCcTh
MECSIEB MPEANPUATHE YTPATUTH CBOIO IIATEKECTIOCOOHOCTD MPHU CYIIECTBYIOLIEH JUHAMUKE U3MEHE-
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HUS [TOKa3aTess TeKyuiei TMKBUAHOCTH. Ha KoHell neproja npenpusTie He yTpaTUT CBOIO IJIaTexe-
CIIOCOOHOCTB, TaK KaK MOKa3zaTeiab O0JIbIIE eIUHULIBI.

7. Wnua 31.12.2017 r., u Ha 31.03.2021 r. cocrosaue AO "CucremHoe pazButue" mo 3-x KOM-
IUIEKCHOMY TIOKa3aTento (PMHAHCOBOM YCTOWYMBOCTH, MOXHO OXapaKTepU30BaTh Kak 'AOCOIIOTHAs
¢dbuHaHCOBAsI YCTOMYMUBOCTD', TaK KaK y MPEANPUATHS JOCTATOYHO COOCTBEHHBIX CPEACTB Uil (OpMHU-
pPOBaHMUS 3a11acoB U 3aTpar.

8. 3a aHanm3MpyeMmplid MEpPUOJ BEJIMYMHA YUCTHIX aKTUBOB, cocTamisaBmas Ha 31.12.2017 .
803678,0 Teic.py0. Bo3pocia Ha 40462,0 Teic.py0. (Temmn mpupocta coctaBuia 5,0%), u Ha 31.03.2021
I. ux BenuuuHa coctaBuia 844140,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, IIPECTABICHHBIE B pa3jiese 'AHaIu3 BEpOSITHOCTH OaHKPOT-
CTBA' MOXKHO CKa3aTh, YTO 32 aHAIM3UPYEMbIN MEPHOJ] CUTYAIlUsI Ha MPEANPUITUN OCTANIACh IPUMEPHO
Ha TOM ke ypoBHe. B 001em, Ha Ha4ano U Ha KOHEIl aHAJIM3UPYEeMOro Mepuoa, BEpOATHOCTh OaHK-
POTCTBA MOKHO OLIEHUTH KaK HU3KYIO.

8.7.3. CaeneHnusi 0 HAJTUYUH U YCJIOBUAX KOPIOPATHBHOIO A0T0BOPA, B cJy4yae ecJu TAKOM J0-
roBOp omnpeaeasieT 00beM NPaAaBOMOYNH YYACTHHKA aKIMOHEPHOro o0mecTBa, 00uecTsa ¢ orpa-
HUYEHHOH 0TBETCTBEHHOCThIO, OTJIMYHBINA 0T 00beMa NPABOMOYH, NPUCYILIUX €ro A0Je COrJIac-
HO 32aKOHOJIATEJILCTBY.

CBenieHHs1 OTCYTCTBYIOT.

8.7.4. JIpyrue ¢akTopbl U XapaKTePUCTUKHU, OTHOCSAIIHECS K 00bEeKTY OLEHKH, CyIIeCTBEHHO
BJIUSIIONINE HA €r0 CTOMMOCTD

Ha croumocTh 00beKTa OIIEHKH CYIIECTBEHHOE BIUSHUE OKa3bIBa€T COCTOSHUE (PUHAHCOBO-
KpeAUTHOM cepbl skoHOMUKU Poccuiickoii @enepanuu, nestenbHocTsh LI PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OILEHKH, IEHOOBPA3YIOIIUX
PAKTOPOB, A TAK/KE BHEHLIHUX ®AKTOPOB, BJIUAIOLINX HA
ET'O CTOUMMOCTb

9.1. Hudopmauus mo BceM IeHO0Opa3ywIIUM (pakTopaM, MCNOJIb30BABIINMCS NPHU OIpe/eie-
HHMHU CTOUMOCTH

MupoBasi JKOHOMHKA.

ABHMATCKHUI PEeruoH, IMOX0KEe, MPEOJI0JIEI MK HOBOM BOJIHBI MaHAEMHH KOpOoHaBHpyca. B pas-
BUTHIX CTpaHaX BaKI[MHAIIUS 3HAYUTEJILHON YaCTH HACENECHUS M YJIydIIeHUE SIUIEMUYECKON 00CTa-
HOBKH TO3BOJIJIA BO30OHOBUTH OC/TabjieHne OTpaHUYCHUH.

OcCHOBHBIE MaKPOIKOHOMHYECKHE MHAMKATOPHl Kumasn B anpese oka3aauch XyKe OKHIaHHH.
B ycrnoBusix coxpassironuxcsi nepedoeB MocTaBOK TOBAPOB POCT MPOMBINIJICHHOTO MPOW3BOJICTBA 3a-
memics ¢ 0,6 mo 0,5% M/M, HAMMEHBIIIETO TeMITa POcTa ¢ Hadaja nanjaeMund. HecMoTpst Ha mpoaoJi-
JxKaromieecs cokpanienue 6e3padoruusl (¢ 5,3 1o 5,1% SA B anpene, MUHUMyMa C Hadaja MaHAEMUN),
pocT po3HUYHBIX Mpoaax 3amenamics ¢ 0,9 1o 0,3% m/M SA, oka3aBIIUCh 3HAYUTEIHLHO HIDKE CPEJI-
Hero JokpusucHoro Temna pocta (0,7% m/m). bank Kurast B kBapTaabHOM OTYETE OTMETHII, YTO IO-
TPEOUTEIIBCKHE PACXOIbI OCTAIOTCS OIPAHMYCHHBIMHU B CBSI3U C TIPEIOCTOPOKHOCTHIO HACETICHUS

PucyHok 41. OcCHOBHbIe MaKpornokasaTenu
B Kutae, nekabpb 2019 r. = 100, SA

ndusinal Oupe
Shem

Roti il Saka

. >

[Dex un- 19 Dec-19 un- Doc-20 {un

UcmoyHuk: Capital Economics.

PucyHok 43. BasoBana MHNALWA B M30paHHbIX
COP, % rir

Typums 16.9
KasaxctaH
MHauwa
BeHrpua
Mekcuka
DUNMNNKUHBI
Bpazunun
Yunn

MHaoHe3un

0.1

Taunang 5 MapT ®deppans

HMcmourur: Bloomberg Finance L.P.

PucyHok 42. YposeHb 6e3spaboTuubl B Kutae,
% SA

Uemouruk: Capital Economics.

Poct GazoBoii wuHGASAIIMKH B OOJBIIUHCTBE
COP (12 COP: Unpnonesus, Typrusi, OUAUNIHAHBI,
Taunnann, bpasunusa, Mekcuka, Uaaus, Yunu, Ben-
rpusi, [lompmra, Yexwusi, Kazaxcran) mno-mpexHemy
BbI3BaH IE€PEKJa/JbIBAHUEM B LEHBl BO3POCIIUX H3-
JIEp>KEK B YCIOBUSAX OIEPEKAIOLIEro BOCCTAHOBIICHUS
cIpoca M OrpaHHYEHUN Ha CTOPOHE MPEIJIOKEHUs
(;moructuueckue TpyaHoctu). [Tomumo 3Toro, mpouH-
GIISIMOHHOE BIMSHUE HAYWHAET OKa3bIBaTh ocjabiie-
HUE HallMOHAJIbHBIX BaJIIOT, HauaBlleecs B (heBpaie—
MapTe B ycioBHsAX oTToka kanurtana u3z COP. Hako-
Hel, B OonbimmHcTBe COP mocTeneHHO pacTyT HH-
¢basroHHble OXuAaHus. B crpaHax, rne 06a3zoBas
uH}IAIHMS CHU3UIAch MO0 oOcTanach Ha (eBpasib-
CKOM YpOBHE, OTMEYAeTCs OTHOCUTEIbHO MEIJICHHOE
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BOCCTAHOBJICHHE BHYTPEHHETO M BHELIHEro (B CIy4ae YUCTBIX SKCIIOPTEPOB TYPUCTUUECKHUX YCIYT)
CIpoca B yCJIOBHSIX HEOIAronpUsTHON 3MUAEMUYECKON CUTYallUd U COXPAHSIOIIUXCS OFpaHUYCHHH B
chepe yCIIyr ¥ MEXIyHApOAHBIX Moe3A0K. B Ommkaiimue mecsibl B 6onbmnacTBe COP urISAIIMOH-
HOE JIaBJICHUE MOXKET YCHIIUTHCSA. DTOMY OYIyT CIIOCOOCTBOBATH POCT LIEH HA ChIPhEBBIE TOBAPHI, OIle-
perkaroliee BOCCTaHOBJIEHHE CIPOCa, a Takke AP (PEeKT mepeHoca oT ociabieHus: HAlMOHAJIbHBIX BAIIOT
B YCIIOBUSIX OTTOKa KanuTasna. OCHOBHBIMU CIIEP’KMBAIOIIMMHU (PaKTOpaMH OCTaloTcs HeOJIaronpusT-
Hasl AMHJAEMUYecKasi CUTyallus, yXyALUIeHHe KOTOpoil Halirofaercs B IMOCIEAHEee BpeMsi BO MHOTHX
C®P (ocobeHHO B a3UaTCKOM PETHOHE), U COXPAHAIOIIUNICS OTpULIATEIbHBIA Pa3pbiB BITYCKA B HEKO-
TOPBIX CTPAHAX.

Poct skonomuku CIHIA oxunaemo yckopuics B I kBaptane 1o 6,4% k/k SA, 4TO BBIBENO ro-
JIOBYIO JTMHAMHUKY B IUIt0C: pocT Ha 0,4% r/r. OCHOBHBIM JpaiiBEpOM CTall POCT YaCTHOTO MOTpeOIeHUs
(+10,7% x/x SA), nogaepxuBaeMblii MacIITAOHBIMHU (PUCKATBbHBIMU CTUMYJIAMH, TTOCTENIEHHBIM CHSI-
THUEM OTpaHUYEHHUI M BOCCTAaHOBJIEHHEM phIHKA Tpynda. [Ipogomxuics yBepeHHBIH POCT YAaCTHBIX MH-
BEeCTUIIMI B OCHOBHOM kamuTan (+9,9% x/k SA) u xumumiHoe crpoutensctBo (+10,8% k/k SA) B
YCIIOBUSIX COXPAHEHHUs HU3KHUX MPOIEHTHBIX CTaBOK. [loTpeOuTenbckas akTUBHOCTh OCTAe€TCs BBICO-
KON B YCIOBHSIX CHATHUS OIPAaHUYECHUN U TPaThl HAKOIUICHUW TOMOXO3SIICTB, B TO BpeMs KakK MPOM3-
BOJICTBEHHAsl aKTUBHOCTbH MO-TIPEKHEMY CIEP>KMBAETCS MEpe0osIMU B MOCTaBKaX KOMIUIEKTYIOIIMX U
neUIUTOM KaJIpOB B HEKOTOPBIX OTpacisxX. DTO BEIET K YCKOPEHHIO pocTa IieH moTpedutresneit u
npousogutenei. ®PC, o uroram mapta 2021 r., 00BICHIIO POCT UHOISAIUU TOIBKO IEHCTBHEM Bpe-
MEHHBIX (DAKTOPOB HA CTOPOHE MPEATIOKEHUS, 0’KUJIAsl €€ CYIIECTBEHHOTO 3aMe/UICHUS B CIEIyIOIIeM
roxay(ao 2,0 % r/r —c 2,4% r/r 8 2021 1.).

BBII espo3onst nponomxun cokpaiieHue B I kBaprane, HO yly4llIeHHE SMUAEMUYECKOI CUTYya-
nuu U Ooyiee CUIIBHBIN, YeM O0XXHMJAJIOCh paHEe, POCT IKOHOMHUK TOPTOBBIX MAapTHEPOB MO3BOJIMIU
yiydmuTh nepcnektussl pocta BBII B 2021 u 2022 ropax.

Poccuiickas JKOHOMHUKA

Bo II xBaptasie 2021 r. pocT pocCUICKON 3KOHOMHUKH CyJIs IIO ONEPATHBHBIM IOKa3aTENsM
npoaoskuiics. BBIT MoxeT JOCTUTHYTh JOKOPOHABUPYCHOTO YpOBHS yxke k cepenune 2021 roga. Kak
U TIpexie, SJKOHOMUUYECKHH POCT HOCUT HEOJHOPOJHBINA XapakTep. B mocnenHue mecsibl onepexaro-
IIMMU TEMIIAMU POCIIH 3KCIOPTHOOPUEHTHPOBAHHBIE OTPACIH, OTPACIH, MPOU3BOJAIINE HTPOMEKY-
TOYHYIO MTPOAYKIHUIO, @ TAKXKE OTPaciu cepbl MOTPEOUTENBCKUX YCIIYT, KOTOPhIE TOCTPaialnd BO Bpe-
Ml TaHJEMUU.

[TpombliIEeHHOE MTPOU3BOACTBO B ampelne npojoiukuiao pactu: Ha 0,3% m/m SAnocie 1,2%
M/M SAB Mmapre. [IpaiiBepom pocta crana j00bua mosne3Hbix uckomnaemsix (+1,8% m/M SA) Ha Qone
MOCTETNIEHHOT'0 MOBBIIIEHUS YPOBHA 100b1uM HeTH B pamkax caeiaku OITEK+ u yBenuuenus n1o0sruu
IPOYUX TMOJIE3HBIX UCKOMaeMbIX. B cexTope 06pabaThiBaroLINX MPOU3BOACTB BBITYCK HEMHOI'O COKpa-
tuics (-0,7% m/m SA B anipene) nocie AByX mecaieB pocta. (Pucynok 18). Ha HekoTopoe ocnabnenue
JMHAMUKH B 00pabaThIBAIOLINX OTpaciAX yKa3bIBalu anpesbckue naaekcsl PMI. Ilpu aTom pesynbra-
Thl KOHBIOHKTYpHOTO onpoca U3II, npoBeaeHHOro B Mae, MO3BOJISAIOT OXKHJIATh NMPOIOJIKEHUS pOCTa
BBINTYCKA NMPOMBIIUIEHHON MPOAYKIMU U CIpOca Ha Hee B Mae MO CpaBHEHUIO ¢ ampeneM. OnHOBpe-
MEHHO CHH)KAIOTCS 3aIachl TOTOBOM MPOAYKIMH, YKa3bIBasi HA TEKYIee OTCTaBaHUE MPEJIOKEHUS OT
crnpoca B oTtpaciu. [Ipogomkaromuecs nepedou ¢ JIOTUCTUKON, BEPOSATHO, CACPKHUBAIOT MPOMBIIIIICH-
HOCTh OT 00Jiee CHIIBHOTO pOCTa BBITYCKA MPOIYKIINH.

B T0 %€ Bpems B MOTPeOUTENBCKUX U MHBECTUIIMOHHBIX OTPACcisAX POCT MpojoinkKaeTcs: Oosee
YMEPEHHBIMU TEMIIAMU II0CJIE€ BBIXOJIa BBIMYCKa HAa YPOBEHb, MPEBBIMAIOIINNA JOKOPOHABUPYCHBIM.
OrpanuyeHus Ui MPOU3BOJACTBA CO CTOPOHBI MOCTABOK KOMIIOHEHTOB M KOMIUIEKTYIOIIUX CKOpee
YCUIIMBAIOTCS, YyeM ociabeBaroT. OJHAKO OHM TIOKA CYIIECTBEHHO HE CKa3aJMCh Ha OOIIMX TeMIax
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pocTa SKOHOMHKH, MOKa3aBIlIEH BBHICOKYIO CTENEHb aJalTUBHOCTU K OTPaHUYEHUSM. DTOMY CIOCO0-
CTBOBaJIa B TOM YHCJIe YCKOpEeHHas u(poBHU3aIusi OU3HEC-TIPOLIECCOB U pa3BUTHE OHJIaH-OM3HECa

PucyHok 17. QuHamuKka chMHaAHCOBbLIX nnaTexen  PucyHok 18. uHamuka nHOeKCcOE fo0biyKM nones-

no rpynnam orpac.neﬁ, % oT cpegHero ypoeBHA HbIX MCKOMNaemMbIxX KU oﬁpaﬁarblsammem npona-
| kBapTana 2021 r. BoacTeBa (2014 r. = 100)
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Bo3zpociias HepaBHOMEPHOCTh B IKOHOMUYECKOW AMHAMHMKE B COUYETAHUHU C IPOU3BOJCTBEH-
HbIMHU OIPaHUYEHMSIMH IPUBOJUT K MapaJ0KCaIbHOMY, Ha MEPBbIM B3I, COUETAHUIO BCE €lIe MO-
BBIILIEHHOM 0€3paboTHLIbI C OCTPBIM Je(UIUTOM KaJPOB B OTJEIbHBIX OTPACIAX U YCKOPEHUIO TEMIIOB
pOCTa HOMMHAJIBHBIX 3apIUIaT B 9KOHOMUKE B LIETIOM.

[Tomumo pocta 3apruiat, NOTPEOUTENBCKUM CHOPOC TAKKE MOIY4aeT MOIIUTKY CO CTOPOHBI
YCKOPSIOIIETOCST POCTa PO3ZHUYHOTO KPEAUTOBAHMSA, B TOM YHCJEe HeoOecrnedeHHoro. Takxke coxpaHsi-
€TCsl CMELIEHUE NMOTPEOUTENIBCKOIO CIPOca B MOJIb3y BHYTPEHHET0 MOTPEOICHUS MPU 3aKPBITHIX Ipa-
Hunax. B pe3ynbrare BHYTpEHHUN MOTPEOUTENBCKUN CIIPOC OCTAETCS BAXKHBIM (PAKTOPOM pOCTa Kak
SKOHOMMKH, TaK U LIEH.

B ampene HaOm0a710Ch YCKOpPEHUE pOCTa KPEAUTOB, MIPEIOCTABIAEMBIX KaK (PU3UUECKUM JIU-
1aM, Tak ¥ He(UHAHCOBBIM OpraHu3auusiM. PocT pyOneBOro po3HHUYHOTO KpPEAUTOBAHHS OOHOBHII
MOCTHAaHIEMHYECKUI MaKCUMyM, TOCTUTHYB 3,9% m/M SA mocne 2,8% m/M SA B mapTe.

[ToBbITIIEHHBINM POCT HAOIIOANICS BO BCeX cerMeHTax. JlaHHbIe OI0pO KPEeIUTHBIX UCTOPUHN YyKa-
3bIBAlOT Ha CYUIECTBEHHBIH POCT BbIJAaud KPEAUTOB B ampesie MpU YBEIUYEHUU YPOBHSI OJ00pEHHUs
3asiBOK Ha KpeauToBaHue. CToJIb 3HAYUTENIBHOE YCKOPEHHE POCTa POSHUYHOTO KPEIUTOBAHUS MOXKET
OBITH BpeMEHHBIM. BIosHEe BEpOATHO, UTO ceituac HaOmoaaeTcs 3¢ dexTl) ycuienus crnpoca Hacese-
HUS Ha KPEIUThI U3-3a 0)KMJIa€MOT0 MOBbIIIEHUs cTaBoK Ha ¢oHe Hopmanuzanuu JKII banka Poccun
U 2) yBETMYEHHUS MPENJIOKEHUSI HeOOEeCIeueHHbIX KPeIUTOB OaHKaMM M3-3a BO3BpAIllEHUsI K JJOKOPO-
HaBUPYCHOMY YPOBHIO Ha/10aBOK 110 3TOMY BUAY kpeauTos ¢ 1 utonst 2021 rona.

VYckopeHue B ampesnie MpOJEMOHCTPUPOBANIO U KOPIOPATUBHOE KPEAMTOBAaHUE, 33 MCKIIIO-
yenneMm kpeautoBanusi UII. Poct pyOneBbIx KpennToB He()MHAHCOBBIM OPraHU3ALUAM MOBBICHIICS C
0,9 no 1,3% m/m SA, durancoBsiM opranuzanusm — ¢ 1,9 1o 2,8% m/m SA.

Poct noptdenst kpeautoB HeUHAHCOBBIM OpraHu3alusIM Obul oOecreyeH TJIaBHBIM 00pa3oM
JOJITOCPOYHBIM U CPETHECPOUYHBIM KPEAUTOBAHHEM. JTO MOXKET ObITh BHI3BAHO POCTOM JEJIOBOM aK-
TUBHOCTH B OTpAacisiX, OPMEHTHPOBAHHBIX HAa BHEUIHUI 1 MPOMEKYTOUHBIH cripoc. JluHaMuKa UHeKca
PMI yka3piBaeT Ha ycuieHHE KIMEHTCKOro cmpoca B chepe ycimyr. B oOpabaThiBaromux OTpacisx
MPOAOJIKAETCS POCT MPOU3BOJUTEIBHOCTH M YIYYIIEHHUE JIENOBBIX OKHAaHUMW. Pacimpenue aenoBoit

AaKTUBHOCTH, B CBOIO OUY€pe/lb, CTUMYJIUPYET MPUBJIEUYECHUE JOJITOCPOUYHBIX (PUHAHCOBBIX PECYPCOB, B
TOM YHCJIE HA UHBECTHULIVH.
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PucyHok 24. PocT Heobecne4YyeHHOro noTpedu-
TENBCKOro KpeauToBaHMA, %
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HMemovnuk: Bauk Poccuu.

KpOMe TOro, MMOBBIIICHHBIN CIIPOC Ha JOJIOCPOYHBIC 0aHKOBCKHE Kp€aAuTbl MOI' OBITH BBI3BaH
HU3KOH aKTHUBHOCTBIO KOMIIAHHHM-PMHTEHTOB IO PasMCIICHUTIO O6J'IPI]"8.LIPII>1 B I KBapTaJIC HN3-3a IIOBbI-

IIEHHOM BOJIATHJILHOCTH Ha J0JI'OBOM PBIHKC.

O6beM pyOseBbIX cpeAcTB (PU3MUECKHX JIUI B afpesie 3HaAYUTeNbHO YCKOPHII POCT MO CpaBHe-
Huto ¢ maptom (1,8% u 0,3% M/M SA coOTBETCTBEHHO). B roJJoBOM BBIpa)KeHUU POCT OBLIT 00ecrieueH
YBEJIMUEHUEM CPEJICTB Ha CUeTax IMPH CHIKEHUH 00BEMOB JIENO3MTOB. BMecTe ¢ TeM B mociemHue
MECSIIIbI TOJ0BBIC TEMIIBI POCTA CPEJICTB HA CYETaX M CHIDKEHHS JCTIO3UTOB 3aMeUIsiFoTcs. Hauapiee-
Csl BCJEJ 3a TIOBBIIIEHHEM KIFOUEBOM CTAaBKHM YBEIMYEHHE CTABOK MO BKJIAJaM IO3BOJSET 0XKHUJIATh
pocTa Kak 00beMOB JETIO3UTOB B II€JIOM, TaK U JOJH CPOYHBIX BKJIQJ0B B 00IIeM 00beMe cpeAcTB u-

3UYCCKUX JIUII.

PucyHok 27. AuHamuka cpegcTB chusmuecknx nuy  PucyHok 28. [lons npocpoyYeHHON 3aQ0MKeHHOCTH

B GaHkax, % rir
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Hemoyruk: Bank Poccuu.
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NpeanpPHHUMAETENER)

= D{HaHC 0BblE OpraHn3alWK (kpome DaHKkoB)

HMemoynuk: Bank Poccuu.

Jlomst IPOCPOYCHHON 330JDKEHHOCTH TI0 KpeauTaM (DU3WYECKHM JIMIaM CHH3MIAch ¢ 4,6 110
4,5%, mo kpeautaM HeuHaHCOBBIM opranu3arusm u UIT — 7,5 no 7,3%. HexoTopsiit poct Habmt0-
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nancs mo KpeauTtaMm (GUHaHCOBBIM opranuzanusm —c 2,6 no 2,7% (Pucynok 28). [Ipubbuib, momyyeH-
Hass OaHKOBCKUM cekTtopoM B ampesie 2021 r. B pasmepe 201 mupa py0.16, mpogoimkaeT co3iaBaTh
OJlaronpusATHBIC YCIOBUS ISl HApallUBaHUs KpeauToBaHus 6aHnkamu. Takum o0pa3zom, CII0KHUBILKECS
NEHE)KHO-KPEIUTHBIEC YCIOBUS MO-TIPEKHEMY CIIOCOOCTBYIOT aKTUBHOMY POCTY OaHKOBCKOTO KPEAUTO-
BaHUS.

Pocm uyen coipvesvix mosapos.

OcHOBHBIM (PAaKTOPOM POCTa CBHIPHEBBIX LIEH SIBISIETCS AKTUBHOE BOCCTAHOBIIEHHE MUPOBOMU
SKOHOMMKH, B TOM YHCJIE MIPOJBUKEHNE HH(PACTPYKTYPHBIX IPOEKTOB, HA JOHE COXpaHEHUSI CTUMY-
JUPYIOIIEH MOJIUTUKY B KPYIHEUIINX 3KOHOMUKAX. [Ipu 3TOM npesioxkeHre MHOTHUX ChIPhEBBIX TOBA-
poB orpanuueHo. [Tonnepxkky 1ienam Ha IpupoHbIi ra3 B EBpore oka3ana Takxke OTHOCUTENIBHO XO-
JoJHAs Ul TaHHOTO BPEMEHHU rojia Moroja B 3TOM 4acTu cBeTa. POCT ChIpBEBBIX LIEH YCKOpSET MH-
G0 B MUPOBOI 5KOHOMUKE, YBETTUUMBAs U3ACPKKHU 10 BCel MPOU3BOJCTBEHHON LIEMOYKE U BIIHSSA
Ha MHQIISALHIO HAMIPSMYIO Yepe3 LIEHbI MPOI0BOJILCTBEHHBIX TOBAPOB.

PucyHok 57. Kommep4eckue sanacbl HethTH U PucyHok 59. [lo6bi4a HedhTH U razoBOro
HedTenpoaykToB B cTpaHax O3CP, mnH Gapp. KoHgeHcaTa B Poccum
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CpenHee 2a 2010-2014 roael, MmnH bapp. 2009 2011 2013 2015 2017 2019 2021
—— dakT-nporydo3 EIA, mnH bapp. MpupocT 12-mec. cpeaHed nobeIYK (Np. WEK.)
—— CpenHee 3a 5 neT, MnH bapp. Jobkiyua, MnH Bapp. B CYTEM
PacxoxaeHue, mnH 6app. (Np. wWk.) 12-mec. cpefHAA 0obbiva, MIH Bapp. B CyTKW
Memounuku® EIA, pacyemsi IAM == == KBOThI (cOrnawueHne OrNEK+), MnH Bapp. B CyTKK
Memoyvnuku: Bloomberg Finance [P, pacyemsi (I

Bo BTOpOI1 MOI0OBUHE Masi IEHBI MHOTUX CHIPbEBBIX TOBAPOB YACTUYHO OTKATHIIMCh HA OXKHUIa-
HUSX 00Jiee CKOpPOro, YeM CUMTANIOCh paHee, CBopaunBaHus cTumyiupyromux mep B CIIIA B ycrnoBusax
yCKOpeHUs] UH(IALNY, a TaKKe OMaceHUsIX MpuHATUS KutaeM aJMUHUCTPATUBHBIX MEp IS CAEPKU-
BaHUsl «HEOOOCHOBAHHOTO» POCTa IIEH CBHIPHEBBIX TOBapoB. OJHAKO MPOJBUTAIOMIASICS BO MHOTHX
CTpaHax BaKIMHALIUS HACENEHHsS CO3JaeT Y WHBECTOPOB OKUIAHUS TOTO, YTO MOOMIBHOCTH Haceie-
HUS, @ BMECTE C HEW U CIPOC HA CHIPHEBBIE TOBAPHI MPOJOIIKAT aKTUBHO PACTU. DTOMY Takxke OyneT
CIocoOCTBOBATh HACTYMAIONINN CE30H OTIMYCKOB. B ATHX yCIIOBUSAX MOBBIMIATEeNbHAs (a3a 1eH ChIpbe-
BBIX TOBAPOB MOXET MOIYYUTHh CBOE PA3BUTHE 110 OKOHUYAHUHU (DUKCHUPOBAHUS MIPUOBUIN HHBECTOPAMHU.
[Momnepxky HeDTAHBIM KOTUPOBKAM TaKXKe OKa3aJo MPOJOJIKAIOIIEECS COKpAIICHHe KOMMEPUYECKHX
HE(TSIHBIX 3aacoB, YKa3bIBarollee Ha ACHUIUT KHUIKOTO TOIIMBA HA MHUPOBOM pbiHKe (PucyHOK 57).
Onenku MexayHapoaHOTo sHepreTudeckoro areHTcTBa (MDA), kak u omenku MwunsHepro CIHIA
(EIA), moka3piBaroT, yTO B KOHIIE MapTa 3anacsl HeTH U HedrenpoaykToB ctpan ODCP BepHynuch K
NATUJIETHEMY CPEIHEMY YPOBHIO, SBIISIIOUIEMYCS OJIHUM U3 BaXXHEHIIUX MOKa3aTelied COCTOSHUS
HE(TSHOTO PHIHKA, a B allpelie OMYCTHIINCh HUXKE ITOTO YPOBHS. ITO MO-TMPEKHEMY OOBIICHIETCS KOH-
cepBatuBHOU nmomutukoin crpan OIEK+, mpexae Bcero orpannueHueM qo0buu co cTopoHbl CaymaoB-
ckoit ApaBuu (Pucynok 59).

IIporuo3 poccuiicKoi IKOHOMHKH.
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B 2021 r., mporaozupyer MB®, MupoBasi 3KOHOMHKa BbIpacTeT Ha 6%, a pOCCUICKAsl — BCETO
Ha 3,8%. B 310 *e BpeMs skoHomuka Kwurtas BbIpacTeT, Kak oxumaercs, Oojiee yeM Ha 8%, a pocT
BBII CIIIA moxer npeBbicuth 7,2% u crath ayummm 3a 70 net. 1o o3Havaer, uro Poccus nponoii-
JKUT OTCTaBaTh HE TOJHKO OT MUPOBOW AIKOHOMHUKH, HO M OT KPYIMHEHIINX CTpaH-KOHKYPEHTOB.

KitoueBbie nist GBICTPOro pocTa SKOHOMHUKHU MEPEMEHHbIE — 3TO MHOIAIUS (CHIIBI TOPMOXKe-
HUS) U POCT JCHEKHOW Macchl (ABMKyIias cwia). B Hauane urons 2021 r. undaamus oropBanach OT
Taprera u nojckouwia kK 5,8%, a qeHexHas Macca no-npexHemMy pacrer remnamu Bcero 13%. Craru-
CTHUYECKHUM aHAJINU3 MOKa3bIBAET, YTO TAKUM YCIIOBHUSM JIEHEKHO-KPEIUTHON MOJIUTHKU COOTBETCTBYET
poct BBII ot cunsl B 1,5%. Huzkas 6aza 2020 r. gact cBoitl apdext, u poct BBII 6narogaps atomy
peBBICUT-TakK MIaHKy B 3% (c 2013 r. oHa He mpeoioseBanach HU pasy). Ho 1is cepbe3Horo ycko-
penust BBII — Ha ouenb HeoOxonumble 5—7% B o] — Hy»HBI COBCEM Jpyrue AeicTBus co ctopoHsl Lb
PO.

9.1. AHaju3 M nmpeAcTaBJeHHe B 0TYeTe 00 OLleHKe HH(POPMAIIMH 0 COCTOSIHUM U NMePCHeKTHBAaX
Pa3BUTHA OTPAC]IH, B KOTOPOH (PYHKUMOHHPYET OpraHu3aums, Beaylass Ou3Hec, B TOM 4Hclie
HHpopMaNus 0 MOJIOKEHHMU OPraHU3aluM, Beaylleil Ou3Hec, B OTPACJAU M Apyrue PbIHOYHbIE
JaHHbIE, UCIOJIb3yeMble B MOCJHEIYIOIMX pacyerax IJsl YCTAHOBJIEHHS CTOMMOCTH 00beKTa
OlleHKH

Pazeumue 6anxkosckozo cekmopa P® no ungpopmayuu 3a anpenn 2021 2.

B anpene 2021 r. coxpaHwics MOBBIIIEHHBIA TEMI pOCTa PO3HUYHOIO KPEAUTOBAHUS — KaK
UIIOTEYHOr0, TaK U HeobecreueHHOro. PocT KOopropaTUBHOIO KpeIUTOBAaHUS TaKkKe YCKopuiics. baHku
IPOJOJDKIIIN HapauuBath BiokeHuss B OP3. Ha ctopone hoHanpoBaHUs MPOU30LIE] 3HAUYUTEIbHBIN
POCT CPEJICTB HAcelIeHUs], CBA3aHHBIA NMPEUMMYILECTBEHHO C ABAHCOBBIMHM COLIMAIILHBIMU BBIIIJIATaMHU
u3-3a 00BSBICHHBIX HEpaOouux AHEH MEXAy MallCKMMHU Mpa3JHUKaMHM, a TAKKE YBEJIUYMUIMCh pa3Me-
IIEHUS TOCYaPCTBEHHBIX CPEACTB, B OCHOBHOM 0J1arofapsi HaJIoTOBBIM MOCTYIUICHHUSIM M OT pa3Mellie-
Hust OD3. [IpubsuIb comnocTaBuMa ¢ MapTOBCKOM.

B anpene mpousomien pe3kuil BCIUIECK Kopnopamugno2o Kpeoumosanus — Ha 2,5%1 (+1150
mipA py0.). Dto Oonblie, yeM 3a Bech I kBaptan 2021 roga (+1,0%). YBenuuenue noptdens B anpene
B 3HAYMTEJIBHOI YacTH MPUIIUIOCh Ha KPEAUTOBAHUE PAJia KPYIHBIX CAEIOK KOMIAHUH U3 TOPHOAO0OBI-
Balollel U He(TEera3oBbIX OTpaciel, a TakkKe KPEIUThl JOYEPHUM KOMIAHMSAM CHCTEMHO 3HAUHMMBIX
KpeIUTHBIX opranuzanuii. Ha 3acTpoHIIMKOB XWiibs B anpene mpuuuioch okoio 120 mupa py6. mpu-
pocTa KoprnopaTuBHoOro noptdens (8 mapre — okosio 100 mapz py6.). Mmoreynoe kpeauToBaHUE ONAThH
BBIIIJIO HA MHUKOBBIA Temn pocTa (0koio 2,8%, M0 NpeaBapUTEIbHBIM JAHHBIM), XapaKTEPHBIA IS
CeHTAOpsA-aekadps. O6beM BblJau B paMKax JIbFOTHOW UIIOTEKU MoJ 6,5%2 MpakTUYECKH HE U3MEHUII-
cs o cpaBHeHUIo ¢ MaptoM (132 mapn py6.3 mpotus 135 miapn py0.), 0HAKO B YCIOBUSX HE3HAUM-
TEJIBHOI'O POCTa BbIAAY «PBIHOYHOI» UIIOTEKH, 110 NPEABAPUTENBHBIM JaHHBIM, A0 JIbIOTHON HUIIOTE-
KM B BblJlayax B ampese cokparuiack 10 25% ¢ 27% B mapre. Beero na 01.05.2021 B pamkax «IIpo-
rpaMMBbl 6,5» BBIJIaHO KPEIUTOB HA CyMMY CBBIIIE 1,4 TpiH.pyOIei.

Poct HeoOecnieueHHOTO nompebumenvckozo kpeoumoeanuss B ampene (1,6%, mo mpensapu-
TEJIbHBIM JIaHHBIM) HECKOJIBKO 3aMeUINJICS M0 cpaBHEHHUIO ¢ MapToM (1,9%), HO Bce emie ocraercs
BbICOKMM. Takas JMHAMUKa, BEPOSITHO, OOYCIOBJIEHA POCTOM PHUCK-aNmeTuTa 0aHKOB Ha (OHE yIyd-
LIEHHUs] PKOHOMHUYECKOM cuTyanuu. [[isi orpaHMueHusl pUCKOB, CBSI3aHHBIX C YCKOPEHHBIM POCTOM He-
00€CIeYeHHOr0 MOTPEeOUTENbCKOI0 KpenuToBanus, bank Poccun BepHyscsa K «IOKOBUIHBIM» TpeOoO-
BaHUSM 10 MakpoHaa0aBKaMS, KOTOpbIE BCTYISAT B CHly ¢ | uions, U OyAeT CIeauTh 3a pa3BUTHEM
CUTyallMH B IaHHOM CETMEHTE.
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B anpene npou3onuio CHUKEHUE NPOCPOUEHHOU 3a00IHCEHHOCMU 3aeMUuK08 — KaK Kopropa-
TUBHBIX (-5 Mipx pyO., uiu 0,2%) 3a cuer ycTynku npaB TpeOOBaHUS MO MPOOIEMHOI 3a01KEHHOCTH
KPYIHBIMH OaHKaMHU, TaK U pO3HUYHBIX (-2 Mipa pyo., wiu 0,3%).

O6mwmit 00beM pyOJIEBBIX JUKBUOHBIX AKMUB06 OAHKOBCKOTO CEKTOpa (JICHEXKHBIE CPENICTBA,
TpeboBanus Kk banky Poccun n He3anokeHHOE phIHOYHOE o0ecredeHue) B anpese Beipoc Ha 0,5 TpiH
pyO., 1o 15,9 TpnH pyo., TIaBHBIM 00pa3oM 3a cYeT pocTa (GOHAMPOBAHMS, B PE3yjbTaTe YEro IMpo-
n3onuio BeicBoboxkaeHHe OdD3, 3a0)KEHHBIX paHee Mo orneparusaM perno. O0beM JTMKBUIHOCTH HaXO0-
JUTCS HA JOCTaTOYHO KOM(pOPTHOM YPOBHE U HA TPETh MOKPHIBAET COBOKYITHBIE CPECTBA KJIMEHTOB B
pyoussix. B nomnonHenue K JIMKBUAHBIM aKTHBaM OaHKU MOTYT MpuBJedb cpenctBa y banka Poccun mog
3aJI0T HEPHIHOYHBIX aKTUBOB (KPEIMTOB, COOTBETCTBYIOIIMX TpeboBanusiM banka Poccun).

NWKBWAHBIE AKTWBbI B PYBNAX Puc. 11 | KOMWYECTBO W 0N NPUBbINbHBIX Puc. 15
M YBbITOYHBIX BAHKOB
Mnpa, py6. %
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= Tpetozauna k bokiy Pocomm (30 uekmiougsnen GOF) KoNKueCTE0 GOHKOB, MONYSHEWNK NDUSLINE B TEKYIWEM MECALE
[ HezonoXeHHOE PHHOUHOE DOECneYeHte m— | oyecTED GOHKOB, TOMYSHELLR YOLITOK B TEKYLLEM MECALE
leHexHule CpeqcTea [lona npuSbinbHEX GOHKOE C HO4ANA rOAO (NPOBAA WKON)
JNAjcpencien knwewToE B pyBnax (NpoBaA Wwkona) )
Mpstnseyarine. flong mpsisisHen SOHK0S AWBENEHT 8 % 0T OKTHB0S JOHKOSCROND CEKTODT.
Mpssreunrie. ABCOMOTHAIS 3HOYEHHA NDHEEENE BT KOKEL MECAL. bes yuera HKO. ]
Heroumsior: dopMyr oTyeTHocTel 0409107 n 0409711 Hcrourc gopma orserHocty 0409101

OObeM JTMKBUHBIX aKTHBOB KPEAMTHBIX OpraHM3allUii B MHOCTPAHHOH BalIOTE€ CHU3MIICS Ha
4,1 mupa nomn. CILHA, no 48,5 mupa gomn. CIIIA (B oCHOBHOM M3-3a COKpAIEHUS KPaTKOCPOYHBIX
MEKOaHKOBCKHUX KPEIUTOB HEPE3UEHTaM), UTO B 1I€JIOM COOTBETCTBYET cpeHeMy ypoBHIo 2020 rona.
OO6mero o6bemMa BaFOTHOW JTMKBUIHOCTH MPH 3TOM JIOCTATOYHO JJIS TOKPBITUS OKoiIo 33% BaoT-
HBIX CPECTB KOPIOPATUBHBIX KIMEHTOB, UM 15% BceX BAIOTHBIX 005S3aTENILCTB, UTO SIBJISETCS KOM-
(GOPTHBIM YPOBHEM.

IIpubvine. Ynctass npubbLIb CEKTOpa 3a anpeinb coctaBuia 202 mipa pyo., 4TO COOTBETCTBYET
aHHyaJIM3UPOBAaHHON BO3BPAaTHOCTU Ha Kamutai — 22% (B mapte — 205 mipz py0. u 22,7%). Konnue-
CTBO MPHUOBUTLHBIX OAHKOB CHU3MIIOCH /10 221 ¢ 248, HO pH 3TOM J10J1s1 TPUOBUTLHBIX OAHKOB B aKTH-
Bax cekTopal4 no uroram uetsipex Mecsues 2021 roga cocrasuiia 97%.

Kanuman. banaHcoBblii kKanuTan cekTopa B ampene Bblpoc Ha 230 mupx py6., no 11,1 tpin
pyoneii. Ilomumo 3apaboTaHHOl MPUOBLIH,

KOMWYECTBO M 0049 NPUBbITBHBIX Puc. 15
Ha pOCT KamuTaja MOBJIUsIa TaKXKe JOKa-
A YBbITOUHbIX BAHKOB P A
nutamu3anuss Ha 30 mupa pyO. omHOTrO
En. m %= KpynHoro 6anka. [lokazarenp J10cTaTOYHO-
400 100
300 75  CTH COBOKyMHOTro kamuTtana B mapte (H1.0)
00 [BIBIEISISIRIRISIRIRIRIRIRIAIAIN] 32 sepoc wa 0,1 m., 10 12,6%, npeumyume-
0 0 CTBEHHO 3a CYeT 3apaboTaHHOW OaHKaMU
o BEEEEEEEEREREEEE p
200 = it = 50  TpUOBLTM W TPUBIEUYCHUS CYyOOpIMHHUPO-
123 4567 8 80W21 234 BaHHBIX KPEJUTOB B pa3Mepe OKoio 60
2020 2021 MIIpa pyOseid. 3amac KamuTajga COCTaBIIseT
Konuuecreo GOHKOB, NOMYUMELWKE NPHGLINE B TEKYILEM MECALE 6,0 TPJIH py6 (OKOJ’IO 10% ob6bema KpCauT-
— KonvyecTe0 GaHKDE, MOMyYHBLLKY YORITOK B TEKYLLEM MECRLE
[ona npwdeinbHeX GaHKoB © HOYaNa roga (Mpaeas WwKono) HOro HOqu)eHH)’ HO CIENYCT Y4YHUTBIBATD,

Mpstheesasie. [Iong MpWGsE4a0 GO4KDS Mpieeaex 8 % of oTiess Sowosororo cerope. . 9TO OH pacmpesieieH cpeid 0aHKOB Hepas-
B3 ywerg HKO.
Heroysmic dopma orverHocT 0408707 HOMEPHO.
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Konuuecmeso oeticmsyrowux kpeoumusix opeanuzayui. Ha 30.04.2021 B Poccun nerictBoBanu
389 KO (B Tom uucne 350 6ankoB), Bkiatouas 12 C3KO, moyist KOTOPBIX B aKTHBaX OAHKOBCKOTO CEK-
topa ¢ yuerom ux godepuux KO (eme 21 KO) cocrausier 60mnee 75%. Hons apyrux kpynaseix KO u3
ton-100 — oxono 20% OT akTUBOB cekTopa, B ToM uucie 5,6% — kpynasle HKO (Bxirouas Hanwo-
HanbHBIM Kmupunrossiii Llentp). B anpene 2021 roma nunensun cemu KO ObLIM 0TO3BaHBI, €Iie y
JBYX — aHHYJIUPOBAHbI 10 MpUYUHE J0OPOBOIbHON JUKBuAanuu. CoBOKyIHas a0s 3Tux aessatu KO
cocrasisieT meHee 0,1% akTUBOB cexTopa.

Hngpopmayusn, akmyanvnasn na utons 2021 2.

B mapte LIb P® noBbicun kimrodeByro cTtaBky ¢ 4,25% no 4,5% Bnepsbie ¢ 2018 1., B anpene -
Ha 0,5 npouenTHoro nyHkra 10 5%. TeMmmbl pocta TOTPEOUTENBCKUX 1IEH U MHMISAIUOHHBIE OXKHUAa-
HUS OCTAIOTCA MMOBBIIEHHBIMHU, 3a5BJISLJI TOTAA PETYIATOP.

[ToTrpeburenbckas akTUBHOCTH, 10 orieHke [Ib P®, mocturia ypoBHeW 10 Hayaia MaHICMHH.
«Crnpoc Ha pabouyro CHIIy pacTeT IO MIKUPOKOMY Kpyry oTpacieil. [Ipu 3ToM B HEKOTOPBIX CEKTOpax
HaOmogaeTcs ee neuiu, - ormevaet [1b PO.

B utone 2021 r. LlentpoGank cHOBa MOBBICKI KItOUeBYIO Ha (0,5 MPOIEHTHOrO MyHKTA - IO
5,5%. C y4eToM BBICOKUX MH(DISIUOHHBIX OKUJaHUI OallaHC PUCKOB 3HAUMMO CMECTHIICS B CTOPOHY
IPOUHMISIUOHHBIX: CIIPOC PacTeT ObICTpee MPEIOKEHHSI, YCHUIIUBACTCS POCT LIEH.

Ha noBblienne kitoueBOil CTaBKM yKas3bIBaloO yCKOpeHue rojgooi uHdsmuu. B mae 2021 1.
oHa jocturia 6,02% BrnepBbie ¢ OKTA0pst 2016 T.

ManogepostHo, uto IIb P® cnipaButcs ¢ nndasdmmet - MUpOBBbIE TPEHIBI WIN AITYHOCTH MPO-
U3BOJIMTENIEH €My HenoJBJacTHbl. Ha miaHax Mo 3KOHOMHYECKOMY POCTY MOKHO CTaBUTh KPECT:
CTaBKHU 10 KpEAUTaM BBIPACTYT, HO JICHET y moTpedureneil 6onpiie He cTaneT. Octaérest paboTaTh «Ha
CKJIa/I», TaK KaK BapUaHTOB CHIDKEHUS ce0ECTOMMOCTH Ha (pOHE pocTa BCeX €€ KOMIIOHEHTOB He 0OHa-
PYKUBAETCA.

CrpaBuUTBCS ¢ POCTOM LIEH y MPAaBUTENIBCTBA MOKA HE Ioiydaercs. JleHer y HaceneHus Bce
MeEHbIIIe, 0053aTeNbCTB BCe OOoblIIe, MOAAEPKKa uepe3 NOTPeOKpeIUMTOBAHNE UCCIKALT.

Brnactsm, 3a Tpu Mecsia 10 BBIOOPOB, OCTAETCS MOBBIIIATH OIOKETHBIE 3apIUIAThI, BHEILIAHO-
BO MHICKCHUPOBATh MEHCUH, BHIMIAYMBATh BCE HOBBIC BHUJBI MOCOOMIA, MpoIle TOBOPS, MPUCTYNATh K
HaKa4yKe JIeHexHOoU mMacchl. OHaKo, T CyOBEeKTHI, 32 KOTOpbiXx oTBeuaeT L{b P®: OGanku, HHBECTKOM-
MaHUH, TO €CTh, BeCh (PMHAHCOBBIN CEKTOP, OYIyT B BHIMTPHILIIE.

9.2. Wndopmanms o pakTopax, BJAMALIUX HA CIIPOC U NPeAT0KeHHe, KOJHUYeCTBEHHbIX M Ka-
YEeCTBEHHbIX XapaKTEePUCTHKAX JaHHBIX (PAKTOPOB

WHdnaunonHble Ipoleccsl B MUpe yeuiauBaroTcs. KapTiHa ¢ pocToM IieH Ha MPOI0BOIbCTBUE
HanoMuHaeT cutyauto 2011-12 ronos, ¥ 3TO BBI3BIBAET CEPHE3HBIE ONACEHUS.

WNubnauus yxke oka3bIBaeT KOMIUIEKCHOE BIHSHUE HA SKOHOMHUKY: C OJHOW CTOPOHBI, PAaCTyT
LIEHbI, C JIPYroil — HECMOTpPsI Ha KOJOCCAJbHbIE KOMIIEHCALIMOHHbBIE MEpHI, CIaJ] BO30OHOBIAETCS, a
6e3paboTuna pactér. KomneHncanroHHble BBIIUIATBI 0€3paOb0THBIM JOCTATOYHO OBICTPO (POPMHUPYIOT
Napa3uTHYECKYI0 MOJIENIb TIOBEJCHHS, M ATO TOXKE He OyJIeT CIocOoOCTBOBAaTH OBICTPOMY BBIXOIY M3
KpH3uca.
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Jlst MupoBoit skoHOMUKH Jto0as peakius OPC OyneT o3HauaTh cepbE3HbIE TOTPSICEHUS U CY-
IIECTBEHHOE CHMKEHUE MOoTeHIuana pocta. Jlo cux mop OecnpeueleHTHBIH AJii MUPHOIO BPEMEHU
poct aenexHoit Macchl B CIIIA cHMKan HEJOCTaTKU JICHEKHOM MOJMTHUKY pa3BUBAIOIIKXCS cTpaH. 1
TOJIBKO MO3TOMY OIIMOOUHBIE JIeHCTBUS, K npumepy, banka Poccun (ommbkoi OblI0 pe3koe CHUXKe-
HUE CTaBK{ B pasrap MaHJIeMUHU) HE IPUBEIU cpa3y K HEraTUBHBIM IOCJIEACTBUAM Ul Kypca pyoss
u/nm uHusiuu. Ho kxak tonbko OPC HayHET yKecTouaTh NEHEKHYIO MOJUTHUKY, BCE OLIMOKH Je-
HEXHO-KPEIUTHOM MOJIUTUKU Pa3BUBAIOLIMXCS CTPaH, B TOM uucie u Poccun, HeMeaneHHO BCKPOIOTCs
U CKaXyTCsl BeCbMa HETaTUBHO: PE3KO BO3PACTYT PUCKH OcialieHus pyoiisd, pocta UHQIIALNHY, Taje-
HUS [IEH Ha TOBapbl pOCCUICKOTr0 IKCIIOPTA.

Nudnsmus 8 CIHA mpebicut 2% B 2021 u 2022 rogax, ogHako B 0ojiee IITUTEIHHON Tep-
CIEKTUBE OCTaHeTCs B Ipejenax 3Toro ypoBHs. C TakMM MPOTHO30M BHICTYNHII B ueTBepr wieH Cose-
ta ynpasisronux OenepansHoit pesepBHoil cuctemsl (DPC) Kpucrodep Yonnep Ha koHbEpeHITNN 110
BOIIPOCaM TOProBIH, Mpoxoduieil B Buaeodopmare B Ounanensuu (mrar [lencunsBanus). (13 mas
2021 roma). ITo muenuto Yomiepa, pa3roHstone HHOIAIHIO (HaKTOPHI HE SBISIOTCS JOJITOCPOYHBI-
MU. ['7aBHBIMH TakuMH (DaKTOpaMH Ha3BaHbl MacITAaOHBIE BIWBaHUS B 000pOT deaeparbHBIX
CPEICTB, MPOOJIEMBI C JIOTUCTUKOMN BCIIEACTBHE NEpe3arycka aMeprUKaHCKONH SKOHOMUKH, a TaK)Ke BbI-
3BaHHbIE 3TUM POCT IIeH Ha He(Th U MOBBILICHHE PACXOA0B JJOMOXO3SIICTB.

3amriassl @PC Puuapn Knapuna nazsan poct undusiiuu 10 4,2% «HEPUATHBIM CIOPIIPU30M»
U HaMeKHYJ, yTo HeHTpaibHbld Oank CILIIA Oyner BbIHYXAeH pearupoBaTh. «[Ipuaer Bpems, U Ha
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CIICAYIOIINX 3aCeaHUSX MBI CMOXXEM MPHCTYIMUTh K OOCYKICHHUIO COKPAIICHUS €XKEMECSIHBIX
00BEMOB BBIKYIIA

UHdnauma B rogosom BbipaxkeHuu (c 2006) aKTUBOB», — 3a-
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Bropast — noBbicuTh craBky pedunancupoanus. U rmaBa ®PC JIxxepom [laysnn yxe mosicHsIEeT, 4To
HAaYHET COKpAILATh BBIKYIl aKTUBOB 3aJ10JICO JI0 TOBBILLIEHUS CTaBOK.

Osxuanus OTHOCUTEIBHO pocTa notpedburensckux 1eH (naaexc PCE) B Tekyiem roay noBbl-
mensl 10 2,4% c 1,8%, B cnenyromeM - 10 2% ¢ 1,9%, B 2023 roay - no 2,1% c 2%. Ouenka unus-
nuu B CIIIA Ha 101rocpoydHyro NepcreKkTUBy coXxpaHeHa Ha ypoBHe 2%.

[IporHo3 pocra moTpeOUTENHCKUX 1IEH 0e3 yueTa CTOMMOCTH MPOIYKTOB MMUTAHUS U YHEPTOHO-
cuteneit (maaexc Core PCE) na 2021 rox nossimen 110 2,2% ¢ 1,8%, va 2022 rox - 1o 2% ¢ 1,9%, Ha
2023 rox - 10 2,1% c 2%. (18 mapta 2021 r.).

WNudnauus B Poccun moka coxpaHseTcst Ha BHICOKOM YPOBHE, 3HAYUTEIBHO BbIIIE Taprera (1e-
nesoro ypoBHs) LIb P®. Poct unmsimm Ben€T K CHUKEHUIO TEMIIOB POCTa peasIbHOM JIEHEe)KHON Mac-
CBl, @ 3HAYUT M K CHIKeHMI0 noreHnuana pocra BBIL. I[b P® mor Obl Gosiee BBICOKUMH TeMIIaMU
HapallyBaTh JEHEXKHYIO MaccCy, YTOObl KOMIIEHCUPOBaTh Bemiieck HH(suu. Ho moka oH aenaer mpo-
THUBOIIOJIO’KHOE: TEMITbI POCTa JeHEeXHON Macchl cHUkaroTes (¢ 13,4% no utoram despains 1o 11,3%
10 UTOTaM MapTa).

OtHomenue ¢opBapaHON ToxonHOCTH Mo Npudbu S&P 500 k ypoBHIO 6€3yOBITOYHOM MH-
¢GuALMu JOCTUIVIO PEKOpIHO HM3KOro 3HaueHus ¢ mas 2000 rona, mo cjioBaMm TIJIaBHOTO CTpaTera
Morgan Stanley no peiaky akuuii CIIIA Maiika YuncoHa.

Cutyanusi ¢ pocTOM pUCKOB Ha ()OHJIOBOM PBIHKE CBSA3aHA C TE€M, YTO MHOTHE MOJYYMBIIHE
KOMIIEHCAIIMM JOMOXO35IiiCTBa HaYMHAIOT BKJIAJbIBATh MOJIyYEHHbIE JICHBI'M B pacTylIuil (OHIOBBII
pPBIHOK. B pesynpraTte, Korna pblHOK PyXHET (B TOM YHCIIE, BO3MOXHO, IO IIPUYUHE XKEJIAHUS 3TUX
JIOMOXO3SICTB 3a(hUKCHPOBATh MPUOBLIb), OHU OCTaHYTCs 0€3 cOepekeHUl B YCIOBUAX MaJIEHUS YK C-
Ja paboynx MecT.

B o01iem, MOXHO KOHCTaTHPOBATh, YTO PUCKHU YCKOPEHMs KPH3HUCa MPOJODKAIOT PacT, a HU-
KaKMX BapMaHTOB UX YMEHBIINUTH HE BUAHO. BO3MOKHO, OUEHb MHOTHE CEKTOpPA YKOHOMHUKH, BO3HHUK-
M€ B [TOCJIEHEE JECATHIETUE, OKAKYTCS B CII0KHOW CUTYaIUH.
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B Gap between S&P S00 forward eamnings yield and 10-yea
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C y4érom TOro, 4TO0 MHQIIAIMOHHBIC MPOIECCHl YacTO UAYT C CEPhE3HBIM 3ala3/IbIBAHUEM OT-
HOCHUTEIILHO 3MUCCHOHHBIX BOPOCOB, a MPOrpaMMbl CUMYJIMPOBAHUS BCEPhE3 HUKTO MpPEKpallaTh HE
coOMpaeTcs, CKOpee BCEro POCT ILIEH MPHIIET B MUPOBYIO SKOHOMHUKY Haoiro. M 3T0 HY»KHO YYUTBI-
BaTh BCEM XO3SHCTBYIOIIMM CYObEKTaM B paMKax TUIAHUPOBAHUS CBOCH JICATEIILHOCTH.

[TonpoOuee Ha https://fondmx.org

sjulod siseg

OCHOBHBIE BBIBOJIBI:
dakTopamMu, OTPHUIIATESIILHO BIMSIOIIMMH Ha CIIPOC Ha JIEATEILHOCTh B OAHKOBCKOH cdepe, sB-
JISTFOTCSL:
MaciitabHas neHexHas smuccus, ocymectsisemas OPC CHIA
KPU3HUCHBIC SIBJICHUS B MUPOBOM SKOHOMHKE M COKPAIIICHHUE IT00aTbHON SKOHOMHUKHU
pacIIMpPEeHUE TOPTOBBIX KOH(PIMKTOB
CaHKIIMH.
dakTopamu, MOJTOKUTEIHLHO BIUAIOINIMMU Ha CIIPOC Ha AESITENbHOCTh B 0aHKOBCKOU cdepe, sSB-
JISIOTCSL:
YCHJIHSI TOCYJApCTBa MO 0KUBJIECHUIO MHBECTUIIMOHHON aKTUBHOCTHU XO03UCTBYIOIINX
CYyOBEKTOB,
cTabunu3anus 1eH Ha YIIeBOJOPOIHOE ChIPhE.

9.3. Hndopmanus 06 IkoJ10ru4eckux (pakropax, oKa3bIBAIIMX BJIUSIHHE HA CTOMMOCTH 00b-
€KTa OLeHKHU

Dxonornueckue GakTOphl, BIUSIONINE HA CTOUMOCTh 00BbEKTA OIIEHKH, OTCYTCTBYIOT.
9.4. Wndopmanus o npounx GpakTopax, 0Ka3bIBAIOIIUX BIUSIHHE HA CTOUMOCTh 00beKTa OlleH-
KM

[Ipoune paxTopsl, BAUSIONUINE HA CTOUMOCTh OOBEKTa OLEHKH, OTCYTCTBYIOT.
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10. OMMCAHUE TPOILIECCA OLEHKH OFBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOIXOA (ITIOJXO0/10B) K OLIEHKE

B cootBercTBuu ¢ n. B2 Ilpunoxenus B k MexayHapogHoMy ctannapTy GHUHAHCOBOW OTYET-
HocTH (IFRS) 13 «Onenka cipaBeyinBOi CTOUMOCTHY,

«Jenb OLIEHKHU CIpaBeAJIMBON CTOMMOCTHU 3aKJIIOYaeTcs B TOM, YTOOBI OMpPENETUTh LEHY, 110
KOTOpO# Oblia OBl OCYIIECTBIICEHA O0BIYHAS CJeNIKa MO MPOoJake aKTHUBa UJIH Iepenadye 00s3aTeNbCTBa
MEXJly YUaCTHUKaMHU PbIHKA Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX yciaoBUsX. OIeHKa CrpaBeuInBON
CTOUMOCTH TpeOyeT, YTOOBI OpraHu3alys ONpeIenia BCe CIEAYIOIUE aCTIeKThI:

(2) KOHKpPETHBIN aKTHB WM 00s3aTEILCTBO, MOJICKAIIMH (TIoyIeKalee) oreHke (cooOpa3HO
€ro eJMHUIIC yueTa);

(b) B oTHOMIEHNH HEPUHAHCOBOT'O AKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIONIYIOCS YMECTHOU
JUTSE OLIEHKH (cooOpa3Ho Hauimy4iieMy U Hanbosee 3¢ (HeKTUBHOMY HCIIOJIb30BAHUIO 3TOTO aKTHBA);

(c) ocHOBHO# (WM HanboOJIee BBITOAHBIN) PHIHOK B OTHOILICHHWHU JaHHOTO aKTHBa WA 00s3a-
TEJIbCTBA;

(d) meTon (MeToAbl) OLIEHKH, MOAXOISIINNA ISl OTIpeAeNICHUs] CIIPAaBEIMBOM CTOMMOCTH C y4e-
TOM HaW4¥s HHGOPMAIIUU IJIs MTOJIYUYEHUSI UCXOAHBIX JTaHHBIX, PEICTaBISIIOIIMX cO00H TOmyIeHuUs,
KOTOPBIE HCIIOIb30BAINCH Obl Y4aCTHUKAMHU PHIHKA IIPU OMPEICTICHUH 1IEHbI HAa aKTUB WU 00s3aTelNb-
CTBO, a TAK)KE YPOBEHb B HEPAPXUU CIPABEIIMBOM CTOUMOCTH, K KOTOPOMY OTHOCSITCSI TH UCXOJHBIE
JaHHBIE.

B nanHOM OTYeTe OlLIeHKE MOAJEKUT MaKeT OOBIKHOBEHHBIX O€3J0KyMEHTapHbIX akuui. JlaH-
HBIi aKTUB MpHU3HAETCS (PUHAHCOBHIM AKTUBOM (JIOJEBBIM HMHCTPYMEHTOM JpYroil OpraHu3aluu
(MexnyHapoanslii crangapt ¢punancoBoii oruetHocTH (IAS) 32, n.11 6)).

B cooTBeTcTBUM ¢ momymIeHUSMH pa3zesia 3 JaHHOTO OoTyeTa, OOBEKT OLIEHKH, SBISIOIICHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYrod OpraHM3aly, HE MPEAIOoIaraeTcsi arperupoBaHHbIM € IPYTMMH I10-
TEHIMAJIbHO JIOMOJHAIOIMMHE aKTHBAaMH, a TaKK€ OTCYTCTBYIOT OIpaHHYEHHsS Ha NMPOJaxy OObEKTa
OLICHKH.

AKIUU paccMaTpHUBAaeMOro aKIMOHEPHOTo 0OlIecTBa HE MpPEJCTaBICHbl Ha OPraHM30BaHHOM
donnoBom priake Poccuiickoit denepanuu.

B cootBercTBUM ¢ MexnyHapoaHbIM cTangapToM (unancoBoit oryetHoctH (IFRS) 13 «Ouen-
Ka CIIPABEIIMBOM CTOMMOCTHY, 115 oleHKH CC MOTyT MCIIOJIb30BaThCs 3 TPYNIbI HCXOAHBIX TAHHBIX:

. HaunOoJiee MpHOpUTETHBIE (YPOBEHB 1);
. JIOITyCTUMBIE (YPOBEHb 2);
. HalMEeHee MpeaNoYTHTEIbHbIE (YPOBEHb 3).

K ypoBHio 1 MexnyHnapoansiii ctannapt ¢punancoBoit oruetHocTd (IFRS) 13 «Onenka cnpa-
BEJIUBOM CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTHPOBKH (HECKOPPEKTHUPOBAHHbIE) aKTUBHBIX PBIH-
KOB B OTHOILLICHUM WJICHTUYHBIX aKTUBOB HJIM 0053aTENILCTB, K KOTOPHIM (pUpMa UMEET JOCTYII Ha JaTy
OLICHKH.

HcxonHble naHHbIe YpoBHA 2 1o MEXIyHapOIHOMY CTaHAApTY (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «OueHka cripaBeaIMBOi CTOMMOCTHY, MPEICTABISIOT CO00H HaOII01aeMble JaHHBIC YPOBHSI
1 (kpoMe IIEHOBBIX KOPPEKTUPOBOK). [IprMepaMu TakuxX JaHHBIX MO>KHO Ha3BaTh MPOLIEHTHbIE CBOIIHI,
JUIIEH3UOHHBIE COTVIALIEHMS], 3aI1achl TOTOBOM MPOAYKLUU B TOUKE POSHUYHOM TOPrOBIIU U JIP.

MesxayHapoubii cranaapt ¢unancoBoit otueTHocTH (IFRS) 13 «Ouenka cripaBeinBoil cTo-
UMOCTH» OIpeJeNsieT UCXOJHbIE IaHHbIe YPOBHS 3 Kak HEHAOI0JaeMble MUCXOJHbIE JJaHHBIE B OTHO-
IIIEHUH ONPEJIEIEHHOI0 aKTHBA WM 0053aTeNIbCTRA.
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B nannom Ortuere mpu oneHke oObekTa oneHku (akimuu AO «CucteMHOE pa3BUTHE») OyayT
UCIIOJIB30BaThCSl HEHAOII0JaeMbIe UCXO/IHBIC JaHHBIC.

10.1. O6ocHoBaHUe BLIOOPA JOXOAHOIO MOAX0/A K OLlEeHKE, METOJ0B B paMKax IoJAX0/a, Mmocje-
JA0BATEJIbHOCTH ONMpeIeJIeHHs CTOMMOCTH 00beKTA OLIEHKH, PacyeThbl.

B cootBerctBuu ¢ . B10 Ilpwioxenus B k MexayHapogHoMy cTaHIapTy (pUHAHCOBOH OT-
yetHOCTH (IFRS) 13 «Onienka cipaBeiyiuBoii CTOMMOCTH,

«B10 JloxomHbpI{ TOAXO0/ MperoaraeT mpeodpazoBaHue Oyaylmux CyMM (Hampumep, JeHExX-
HBIX NTOTOKOB WJIM JIOXOZOB U PacXo/I0oB) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIUYUHY.
Korna ucnonb3yercst 10XOAHBIN MOAXO0/, OLEHKA CIPABEVIMBON CTOMMOCTH OTpa)kaeT TeKYLIUe OKH-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYAYIIUX CYMM.

B11 K nanHbIM MeTOAaM OIIEHKH OTHOCSITCS, HAIIPUMED, CIIEAYIOIIHE:

(a) MeTOIbI, OCHOBAHHBIC HA pacyeTe MPUBEICHHON CTOMMOCTH;

(b) Mmonenu ompeneneHus LEHHI ONMIIMOHA, Takue Kak Gopmyna biska - [lloyn3a - MepToHa mwiu
OuMHOMHUaNbHAsT MOJAENb (TO €CTh MOJIeNb, IMpeaycMaTpHUBalolas JUCKPETHBIM MOIX0J), KOTOphIE
peyCMaTPUBAIOT pacyeT NMPUBEICHHONW CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOMMOCTbH COOTBETCTBYIOIIETO OMIMOHA; U

(c) mHoromepuogHas MoJedb H30BITOYHOW MPUOBLIM, KOTOpas HCHONB3YeTCs A OLEHKU
CIIPaBEIMBOM CTOMMOCTH HEKOTOPBIX HEMaTEePHAIbHBIX aKTHBOB.

Cnocoowvl pacuema npueeodeHHoll CMoOuUMOCmu

B12 B nynkrtax B13 - B30 omuchiBaeTcs HCMONb30BaHUE CIOCOOOB pacueTa MpHUBEICHHOM
CTOMMOCTH JJI OLICHKU CHPABEAJIMBONM CTOMMOCTH. DTH IYHKTHI HE MPEANUCHIBAIOT HUCIIOIb30BAHKE
OJIHOTO KOHKPETHOTO Ccrocoba pacueTa MPUBEACHHONW CTOMMOCTH U HE TPEOYIOT OTrpaHUYUTHCS HC-
MOJIb30BaHHUEM TOJIBKO OMHCHIBAEMBIX CIIOCOOOB pacueTa MPUBEIECHHON CTOMMOCTH MPH OLIEHKE CIpa-
Be/UTMBON cTouMOcTH. Crioco0 pacuera MpUBEIEHHONW CTOMMOCTH, UCIIONBb3YEeMBIi IS OIIEHKU CIpa-
BEJUITMBON CTOUMOCTH, OyJIET 3aBUCETh OT (DaKTOB U OOCTOSITENHCTB, CIEHU(DUUHBIX IJI OLICHUBAEMOTO
aKTHBA WJIHM 00s13aTeNbCTBa (HAIPUMEp, UMEETCs JI HaOlto1aeMasi ppIHOYHas HHpOpMAIHS O [[eHaX Ha
COTOCTaBUMbBIE aKTUBHI HIIN 0053aTENBCTBA), U OT HATHYHUS JOCTATOYHOTO 00beMa JaHHBIX.

Komnonenmut oyenku na ocnoee npugeoeHHol Cmoumocmu

B14 Cnoco0sl pacueTa NpuBeA€HHOW CTOMMOCTH OTJIMYAIOTCS CIIOCOOOM BKIIIOYEHHUS B pacueT
3JIEMEHTOB, ONHUCaHHBIX B MyHKTe B13. OnHako Bce HUXKecae youe 001ie NPUHIMIIBI ONPEIesoT
IpUMeHeHHe J1000ro crnocoba pacueTa MPUBEICHHONH CTOMMOCTH, MCIIOJIB3YEMOTO Ul OLIEHKU CIpa-
BE€UINBON CTOUMOCTH:

(a) JleHe)xHbIe IOTOKM M CTaBKU JUCKOHTUPOBAHUS JIOJDKHBI OTpaXkaTh JOMYIIEHHs, KOTOPbIE
UCIIOJIb30BATIHMCH OBl YYJaCTHUKAMHU PhIHKA IPH ONPEACICHUN [IEHbI Ha aKTUB WU 00s13aTEIbCTBO.

(b) [lenexHble MOTOKU U CTaBKMU JUCKOHTHPOBAHUS JOJKHBI YUUTHIBATH TOJBKO T (DAKTOPHI,
KOTOpPbIE OTHOCSTCS K OLICHHBAEMOMY aKTHBY HJI 00513aTENbCTBY.

(c) UtoOb!I u36exkaTh JBOMHOTO BKIIOUEHHS (DAKTOPOB pUCKA MIIHM YK€ UX HEBKIIIOYEHUS HEoO-
XOJIMIMO, YTOOBI CTaBKM JAMCKOHTHPOBAHUS OTPAXKAIU T€ K€ JOMYIIEHUs, YTO OBUTH HCIOIb30BaHbI
IIPYU pacueTe COOTBETCTBYIOLIMX JEHEKHBIX TOTOKOB.

(d) HomymieHust B OTHOIIEHUH JACHEKHBIX MIOTOKOB U CTAaBOK JMCKOHTHPOBAHMS JTOJIKHBI OBITH
cooOpa3Hbl Mexay coboil. Hampumep, HOMUHaNBHBIE JIEHEKHBIE IOTOKU, KOTOPBIE YUUTHIBAIOT BIIU -
HUe MHQIAIMH, JODKHBI TUCKOHTUPOBATHCS 10 CTaBKe, yUUThIBatomel BiausHue nHusauuu. Homu-
HaJlbHasi 0E3pUCKOBAas MPOLEHTHAsI CTaBKa YYUTHIBAET BIMAHUE MHQIAIUHN. PeanbHble ke JeHeKHbIe
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IMOTOKH, KOTOPBIC HCKIIOYAIOT BJIIMAHUC I/IH(bJ'I?{I_[I/II/I, OOJIKHBI TUCKOHTUPOBATHCA IO CTaBKE, MCKITIO-
tlElI-OI_HCI‘/'I BJIMSIHHUEC I/IH(l)J'IHI_[I/II/I. AHaIOru4HO CYMMBI, OTpaKaromue ACHCKHBIC ITOTOKHU ITOCJIC HAJIOI'O-
O6J'IO}KCHI/I$I, AOJIKHBI AUCKOHTHUPOBATHCA C UCIIOJIB30BAHUEM ITOCJICHAJIOIOBOM CTaBKHU JUCKOHTHUPOBA-
HUs. CYMMI)I, OoTpaXxaromue JCHCKHBIC IIOTOKHU 10 HaJ'IOl"OO6J'IO)KCHI/I$I, JOJDKHBI TUCKOHTUPOBATHCA 110
CTaBKC€, COOTBCTCTByIOH_[Cﬁ YKa3aHHBbIM JICHCKHBIM ITIOTOKAM.

(C) CraBku JUCKOHTHUPOBaHUA AOOJDKHBI OIPEACIATHECA C YYETOM 0a30BBIX DYKOHOMMYECKHUX
q)aKTopOB TOH BaJIIOThI, B KOTOpOI>'I BBIPAKEHBI COOTBETCTBYIOIIUEC NCHCKHBIC ITIOTOKH.

Puck u neonpeodenennocma

B15 Onenka crnpaBeiMBoOil CTOUMOCTH C MCIOJIB30BAHUEM pacyeTa IPUBEICHHONW CTOMMOCTH
OCYIIECTBISIETCSA B YCIOBUAX HEONPEIEICHHOCTH, IOTOMY YTO pacCMaTpUBAEMbIE JIEHEKHbIE TOTOKU
ABJISIOTCSI PACYETHBIMU BEJIMYMHAMHU, a HE 3aBEJIOMO M3BECTHBIMU CyMMaMM. Bo MHoOrux ciyuasx He-
OIpENIeIEHHbIMU SIBIIAIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMs JEHEXKHBIX IMOTOKOB. [laxke
IPEIyCMOTPEHHbIE JOrOBOPOM (MKCHUPOBAHHBIE CYyMMbI, TaKH€ KaK IUIATEKU MO 3aiiMy, SBIAIOTCS
HEOIPEeIeJICHHBIMU, €CJIU CYILECTBYET PUCK AedoITa.

B16 YyacTHuUKH pBIHKa OOBIYHO CTPEMSTCS MOJIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PHCK) 3a NPUHATHE HEONPEIEeNCHHOCTH, NMPHUCYILIEH AeHEKHbIM MOTOKAaM 10 aKTUBY MJIM 00s3aTellb-
ctBy. OlleHKa CrpaBeIMBONA CTOMMOCTHU JIOJKHA YUUTBIBATh IPEMUIO 3a PUCK, OTPAKAIOILYI0 CYMMY,
KOTOPYIO YYaCTHMKH pBIHKA ITOTpeOOBaM Obl B KaueCTBE KOMIICHCAIIUH 3a HEONPE/IEICHHOCTh, PU-
CYIIYIO JCHEKHBIM MOTOKaM. MHade 3Ta olleHKa He OyAeT MpaBAMBO IMPEJCTAaBIATH CIIPABEINBYIO
CTOMMOCTb. B HEKOTOpBIX Cilyuyasix oIpelieIeHue COOTBETCTBYIOLIEH MPEMHUH 32 PUCK MOXKET BBI3BAaTh
3arpyaHeHus. OJJHaKO CTENeHb CI0XKHOCTHU cama 1o cebe He sBISeTCS MPUYMHOM, T0CTaTOYHOM s
UCKIJIFOUEHUsI IPEMUH 32 PUCK.

B17 Cnoco6sl pacdyera NpUBEIEHHON CTOMMOCTH pa3IMyaroTcs B 3aBUCUMOCTH OT TOT0, KAKHM
00pa30oM OHM YYMTHIBAIOT KOPPEKTHPOBKY HAa PUCK, U OT BHUJA UCHOJIb3YEMbIX JEHEXKHBIX IOTOKOB.
Hampuwmep:

(a) Cioco6 KOppPEKTUPOBKH CTaBKH AMCKOHTHPOBaHUs (CM. MyHKTHI B18 - B22) npennonaraer
UCIIOJIb30BAaHUE CTaBKU JTUCKOHTUPOBAHMS, CKOPPEKTUPOBAHHON Ha PUCK, U MPEAYCMOTPEHHBIE JOI0-
BOpPOM, OO€IaHHbIE UM HauboJiee BEPOSITHIE JICHEXKHBIE TOTOKH.

(b) Metoxn 1 pacuera oxuaaeMoil NpUBEACHHOM cTOMMOCTH (cM. MyHKT B25) mpenmonaraer
UCIIOJIb30BAHUE OKUAAEMBIX JEHEKHBIX TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U OE3pHCKO-
BOU IPOLIEHTHOM CTaBKU.

(c) Meton 2 pacuera oxujaeMol NMPUBEAEHHONW CTOMMOCTH (cM. IMyHKT B26) mpenmonaraer
UCIOJIb30BAHUE O’KUAEMBIX JIEHE)KHBIX IMOTOKOB, HE CKOPPEKTHPOBAHHBIX C YUETOM PHUCKA, U CTaBKU
JMCKOHTUPOBAaHMS, CKOPPEKTUPOBAHHOM JUIsl BKIIIOUEHHS MPEMHHM 3a PUCK, TpeOyeMoi yJyacTHUKaMHU
pbiHKa. Takas craBka OTIMYaeTcs OT CTaBKU, UCIOJIb3YEeMOM IpU NPUMEHEHUH crioco0a KOPPEKTUPOB-
KU CTaBKH TUCKOHTUPOBAHMS.

Jlns onpeseneHns TeKyleil CTOUMOCTH OyIylIero 3KOHOMUYECKOTr0 Joxo1a TpedyeTcs MpoBe-
CTH BCECTOPOHHMU aHaIU3 (PUHAHCOBOM JEATEIbHOCTH KOMITAHUH, BKIIOYAs aHAJIU3 JI0XOJI0B, PacXo-
JIOB, MHBECTULIUH, CTPYKTYpHl KamuTaja, CTOUMOCTH HPEANPHUATHS IOCIe OKOHYAHUS MPOTHO3HOTO
NepuoJia U CTABKU TUCKOHTUPOBAHMUSL.

B cootBerctBuM ¢ n.B28 MexayHaponHoro cranaapra ¢uHancoBoit otruetHocT (IFRS) 13,
«BO3MOYHO, YTO OPraHU3aLUs UCTIOIB3YET AJS pacyeTa pealn30BaHHbIE JE€HEKHbIE MOTOKU 33 KaKOH-
a100 peNeBaHTHBIM MPONUIBI MEpUo, CKOPPEKTHUPOBAHHBIE C YYETOM BO3HHKIIMX BIIOCIECTBUU
U3MEHEHUH 00CTOATENbCTB (HaNpUMep, U3MEHEHUIH BHEIIHUX (PAKTOpOB, BKIIOYAs HKOHOMHYECKHE
WINA PHIHOYHBIE YCIOBHUS, OTPACIEBbIX TCHACHIMNA M KOHKYPEHIIMH, a TaKKe U3MEHEHUH BHYTPEHHHX
(akTOpOB, OKa3bIBAIOIIUX Oo0Jiee MPsIMOE BIMSHUE HA OPraHU3alHIo), IPUHUMAas BO BHUMaHHUE JOMY-
IIEHUS] YIaCTHUKOB PBHIHKA.
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O1eHIUK MpU MPOTHO3UPOBAHKUH JI0XO0JI0B OOBIYHO OMMPACTCS HAa PETPOCIEKTHBHBIC TaHHBIC
OyXTaJITepCKON OTYETHOCTH, HA OCHOBE JIAHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymue noxonabl. [Ipen-
npusarue B 2012-2020 rr. u 3 mec.2021 rona He nmoaydaet Bopyuky. [loaTromy npumenenue JloxoaHo-
ro MoJIX0/1a He BO3MOXHO. BMecTe ¢ Tem, nipu oneHke ocHoBHOTO akTHBa (AO «bAHK CI'by) loxon-
HBIA OAXO0 UCIIOJb30BaH.

10.2. Ob6ocHoBaHUE BHIOOPA CPABHUTEJIBLHOTO (PHIHOYHOI0) MOAX0/1a K OLleHKe, METOJ0B B paM-
Kax MOJAX0/1a, MOCJIe0BATEIbHOCTD ONpee/IeHHsI CTOUMOCTH 00beKTa OLEHKH, PacdeThl.

B cootBercTBuu ¢ n. BS Ilpunoxenus B k MexayHapogHoMy ctaHnapTy GHUHAHCOBOW OTYET-
HocTH (IFRS) 13 «Onenka cipaBesinBOi CTOUMOCTH,

«BS5 Ilpu ppIHOYHOM MOJXOJ€ UCTIOIB3YIOTCS LIEHBI U JApYyras COOTBETCTBYIOIIAs HH(pOpMaLs,
OCHOBaHHasi Ha pe3yJbTaTaX PHIHOYHBIX CAETOK, CBA3aHHBIX C WJACHTUYHBIMU WA COMOCTaBUMBIMU
(TO ecTh aHAJIOTMYHBIMU) aKTUBAMH, 00s13aTEILCTBAMU WJIM TPYIINON aKTHBOB U 0053aTENbCTB, TAKOU
Kak Ou3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOIIUXCSI C PHIHOYHBIM MOAXO0/I0M, YaCTO HCIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIMKATOPHI, MOJIy4aeMble Ha 0a3e TPYIIbl COMOCTaBUMBIX CAENOK. Myib-
TUTUTMKATOPBl MOTYT HAaXOJUTHCS B OMPEEICHHBIX JMUAalla30HaX, IJe KaXKA0W COMOCTaBHUMOMN CIEIIKe
COOTBETCTBYET CBOM MYJbTUIUIMKATOP. BBIOOP yMECTHOro MyNbTUILTUKATOPa M3 COOTBETCTBYIOIIETO
uana3oHa TpedyeT CyXKACHUS C YIeTOM KauyeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CHEIIM(PUIHBIX
JUTSL TAHHOW OIICHKUY

OtedecTBEeHHBIM (OHIOBBIH PHIHOK MMEET JIOCTATOYHO OIPaHUYCHHBIH 00bEM M B TIOJHOW Me-
pe He 00ecreunBacT MHBECTHIIMOHHBIC MOTPEOHOCTH POCCUHCKUX KOMIIAHHMH, MO3TOMY OTCTAaeT OT
KPYIHEHIINX MUPOBBIX PHIHKOB. C JIpYroil CTOPOHBI, CUTyalllus Ha MUPOBBIX (DOHIOBBIX PHIHKAX He-
cTaduiIbHA.

Ak AO «CucTeMHOE pa3BUTHE) HE KOTHPYIOTCS Ha OTKPHITOM phIHKE. CIENOK ¢ MakeTaMu
aKIUN KOMITAHUH, COMOCTAaBUMBIX 110 OCHOBHBIM MOKA3aTEeNsIM JOXOJ0B U PAacX0/I0B, COCTaBYy aKTHBOB
u maccuBoB ¢ AO «CucteMHOE pa3BUTHE», OICHIIUK HE BBISBUJ. YUHUTBHIBAs JaHHBbIC (aKThl, OBLIO
MPUHSITO PelIeHHE 0TKa3aThCs OT MPUMEHEHUS! CPAaBHUTEIHHOTO MOAX0/1a B paMKaxX JaHHOTO OTYeTa.

10.3. O6ocHoBaHue BHIOOPA 3aTPATHOIO MOAX0/a K OLIEHKe, MEeTO10B B PaMKax I0/1X0/a, IocJje-
A0BATEJbHOCTD OIpe/iesIeHHs] CTOMMOCTH 00beKTa OLleHKH, pacyeTbl

B cootBerctBuu ¢ n. B8 [Ipunoxenus B k MexayHapoHoMy cTaHAapTy (pUHAHCOBOM OoT4eT-
Hoctu (IFRS) 13 «Ouenka cripaBeATnBoOil CTOUMOCTIY,

«B8 Ilpu 3aTpaTHOM MOJXOAE OTpakaeTcsi CyMMa, KOTOpasi MoTpedoBaach Obl B HACTOSIIHIA
MOMEHT BPEMEHHU ISl 3aMEHBI HKCIUTyaTallMOHHOM MOIIHOCTH aKTHBa (YacTO Has3bIBaeMas TEKyILei
CTOMMOCTBIO 3aMellleHus1). B ocHOBe 3TOro moaxosa JeXKUT NperonaraeMast Ho3UIKs MOKyIaTess, He
COTJIACHOT'O TUIATUTh 32 aKTUB OOJIbIIE TEKYIEH CTOMMOCTH ero 3amenieHus (nmpuioxenue B9 k Mex-
JTyHapoJIHOMY cTaHaapTy ¢puHaHcoBoi otyetHocTH (IFRS) 13).

[lo MHEHUIO OLIEHIIMKA, TEKYLIYI0 CTOMMOCTh 3aMelleHusi coocTBeHHoro kanurana AO «Cu-
CTEMHOE Pa3BUTHUE», C YUETOM CJIEIAHHBIX AOMYLIEHUI, BO3MOKHO ONPEIEIUTh KaK PHIHOUHYIO CTOU-
MOCTh B paMKax 3aTpaTHOTO IOJX0/a B COOTBETCTBUU C (peliepalbHbIMU CTaHAapTaMu oleHKHU. [Ipu
9TOM, 110 MHEHUIO OLIEHIIMKA, BO3MOXKHO ONPEAETUTh PHIHOUYHYIO CTOUMOCTh aKTUBOB M 0053aTEJIbCTB,
OTpa’keHHBIX B Oyxranrepckoit ordyeTHocTd o PBCY, mockobKy 11enbio TaHHOH OLIEHKU HE SIBJISETCS
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OIICHKA KaXKI0T0 aKThuBa U 00s3aTesibcTBa AO «CucTeMHOE Pa3BUTHEY B LIEJISAX COCTABJICHHS OTUYETHO-
CTH TI0 MeXTyHapOAHBIM CTaHapTaM (MHAHCOBOW OTYETHOCTH

B cootBercTBUM ¢ cT. 18 ®CO Nel 3arpaTHblil TOAX0 - COBOKYITHOCTh METOJIOB OIIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX HA OMPEEICHUU 3aTpaT, HEOOXOAMMBIX IJIsi MPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMEIIeHUs 00BEKTa OIICHKH C YY€TOM M3HOCA U YCTapEBaHHUMA.

B cootBerctBuu ¢ c1. 19 ®CO Nel 3arpaTHblii TOAXO] MPEUMYIIECTBEHHO MPUMEHSETCS B TEX
CIIyJasiX, KOrja CyIIeCTBYET JIOCTOBEpHAs MH(POPMAIIHs, TO3BOJISIONIAs ONPEACIUTh 3aTpaThl HAa MIPHU-
obOpeTreHune, BOCIIPOU3BOACTBO JINOO0 3aMelIeHue 00BEKTa OICHKH.

B coorBerctBHM ¢ 1.11 ®CO Ne 8

B pamMkax 3aTpaTHOro MOJX0/1a OICHIIMK OMPEISIIET CTOMMOCTh OOBEKTa OIICHKH Ha OCHOBE
CTOMMOCTH TPHHAJICKAIINX OpPraHU3allMK, BEAyIIel OW3HEC, aKTUBOB M MPHUHATHIX 00s3aTEIbCTB.
[IpumeHeHue 3aTpaTHOTO MOX0/Ia HOCUT OTPAHUYCHHBIA XapaKTep, U JaHHBIA MOIX0/I, KaK IPaBUIIO,
MIPUMEHSETCS, KOTJIa IPUOBLIL U (MJIM) JICHEKHBIH IMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPE/EIICHBI, HO
IIPU 3TOM JIOCTYITHA JOCTOBEpHasi nHpopMaIius 00 akTHBaxX U 00s13aTeIbCTBAX OpraHU3alluu, BeAyIen
OusHec.

11.1. Ilpu ucnoyib30BaHUHU 3aTPATHOTO MOAXO0a KOHKPETHBI METO] MMPOBEECHUS OLICHKU 00b-
€KTa OLIEHKHU MPUMEHSIETCSA C YUETOM OKUIAHHI OTHOCUTENIBHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
uu (KaK AeMCTBYIOMIAs WU KaK JUKBUIUPYyeEMasi).

11.2. B cny4yae Hanuuus NPEANOCHUIKY JUKBUIAIIMN OpPraHU3alllM, Beayllel Ou3Hec, CTOU-
MOCTb 00BEKTa OLIEHKH OMpEeeNsIeTCs Kak 4icTas BhIpydyKa, MojydaeMas Mocje pealn3aluy akTHBOB
TaKOW OpraHHU3aIH C YY€TOM IOTalleHUsI UMEIOIIeCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMeill aKTUBOB U MIPEKpaIIeHUEM e TEIbHOCTH OpraHu3aluy, BeAyliel On3Hec.

11.3. Ilpu onpeaeneHny CTOMMOCTH 00BEKTa OLIEHKH C UCIIOIb30BAaHHEM METOJIOB MPOBEICHUS
OLICHKH O0BEKTa OILEHKU 3aTPATHOIO MOJIX0JIa OLEHIINKY CJIeIyeT IPOU3BECTH MO3TAMHbBIN aHAU3 U
pacyeThl COrjacHO METOOJIOTHH OLICHKH, B TOM YHCJIC:

a) U3y4YUTh U MPEACTaBUTh B OTUETE COCTAB aKTHBOB M 00S3aTENILCTB OpPTaHU3ALNU, BEIYIIEH
OusHec;

0) BBISIBUTH CIEIUAIN3UPOBAHHBIC M HECTIEIIMAIM3UPOBAHHBIC aKTUBBI OPTaHU3AINH, BEIYIICH
ouznec. Crienuaniu3MpoOBaHHBIM AKTHBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXET OBITH MpOJaH Ha
PBIHKE OTZEIBHO OT BCEro OM3HECa, YaCThI0 KOTOPOTO OH SIBISETCS, B CHITY YHHKAIBHOCTH, 00YCIIOB-
JICHHOW CHEIMaM3UPOBAHHBIM XapaKTepOM, Ha3HAYeHUEM, KOHCTPYKIMEH, KOHpHUTypauei, cocra-
BOM, pa3MepoM, MECTOMOJOKEHUEM U JPYTUMHU CBOMCTBaMU akTuBa. OLEHIIUKY HEOOXOIUMO MpO-
aQHAJIM3UPOBATh CHELUATU3UPOBAHHBIE AKTUBBI HAa MPEAMET HAIWYUSA y HUX INPU3HAKOB SKOHOMHYE-
CKOI'0 yCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKKe, B Cllyyae HEOOXOJIMMOCTH, J1O-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATON METOJIONIOTUEN UX pacyeTa;

T') IPOBECTH PACYET CTOMMOCTH OOBEKTA OLEHKH.

BbIBO 0 BO3MOKHOCTH IPUMEHEHHS € 3aTPATHOIO MOAXO0/A:

3arpaTHBId MOJAXOJ] — METOJ] HAKOIUICHHWS aKTUBOB, BO3MOXKHO TNPHUMEHHUTh, T.K. 00BEKTOM
OLIEHKH SBJISIETCA MpeNpUaTue, 00aaroliee akTuBaMu, KOTOpbIe HMEIOT JICHEXKHYIO OILIeHKY. banaHc
npennpusatus 3a 12 mec. 2020 roga, 1 x8.2021 r., a Takxe OCB 3a sHBapb-mait 2021 r. mosyueHsl
OneHmukoM oT 3aka3unka.

B cootBerctBum ¢ . 12 ®CO-8 «Onenka 6uzneca (GCO-8)», Ilpu onpeneneHn CTOUMOCTH
00BEKTa OLIEHKU B paMKaxX IMPUMEHEHHUs KaXXJIOTO U3 MCIOJIb30BaHHBIX METOJIOB MPOBEIACHUS OLEHKU
00BEKTa OIEHKH OLEHIIUK JOJDKEH YCTAaHOBUTh U 0OOCHOBAaTh HEOOXOIUMOCTh BHECEHHUS HCIIOJIB30-
BaHHBIX B PACUETaX KOPPEKTUPOBOK U UX BEIINYHHY.
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[Ipu ucnonp30BaHUU 3aTPATHOTO MOJXO0Ja KOHKPETHBIM METOJ MPOBEACHUS OLICHKH OOBEKTa
OLICHKH MPUMEHSIETCS ¢ y4EeTOM OXKUAAHUM OTHOCUTENIBHO MEPCHEKTUB JESTEIBHOCTH OpraHUu3aluu
(xak AeicTByrOIIas UM KaK JTUKBUIUpYEMasi).

B nannom otyere npeanonaraeTcs AalbHEHIIEe CYIIECTBOBAaHUE OPraHU3alluy, 03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONIeHUs AKMUBOE.

[Ipu oueHke mpeanpusATHil METOAOM HAKOIUIEHHUS aKTHMBOB CTOMMOCTH OM3HECa OIpeaesseTcs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 3a BBIUETOM TEKYILEH CTOMMOCTHU €ro o0s3a-
TenbeTB. [Ipu pacyere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLICHUIUK IpuiaepkuBaics Ilpukasza ot
28 aBrycra 2014 1. Ne 841 «O0 yTBEepKACHUH TOPSIKA OMPEACICHUS] CTOMMOCTH YUCTBIX aKTHBOBY.

MeTton peanu3yercsi B HECKOJIBKO ATAIoB:

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3aIlUH, 32 UCKIIOYCHHEM Jie-
OUTOPCKOM 3a/I0JDKEHHOCTH YydpeauTenell (y4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHHKOB, YJIEHOB) IO
B3HOCAM (BKJIa/laM) B yCTaBHBIM KamuTan (ycTaBHBIA (DOHI, MacBO (OHJ, CKIAJOUYHBIN KaIluTam), 1Mo
omjiaTe akiui.

[TpuHrMaeMble K pacueTy o0s3aTenbCTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3aluy, 3a UC-
KIIFOYEHHEM JI0XOA0B OyIYyIIMX MEPHOOB, MPU3HAHHBIX OpraHHU3aIMeil B CBSI3U C MOIYYEHHUEM TOCY-
JAPCTBEHHOI MOMOIIIY, a TAK)KE B CBA3H ¢ 0€3BO3ME3/IHBIM MOJTYYEHUEM UMYIIECTBA.

http://base.garant.ru/70771060/

PbiHOYHAs CTOMMOCTH aKTMBOB M 00s3aTENBCTB KOMIIAHUU B paMKax 3aTpaTHOTO IMOAX0ja
OTIpeeIIAeTCs MyTEM KOPPEKTUPOBKH CTOMMOCTH COOTBETCTBYIOIIUX CTaTel OyXranrepckoro OantaHca.
KoppektupoBka HeoOx0/1MMa, MOCKOJIbKY OallaHCOBasi CTOMMOCTh aKTUBOB M 0053aTeNIbCTB KOMITAHUU
BCJIeICTBUE MHQIISAINN, U3MEHEHH KOHBIOHKTYPBI PBIHKA, UCHIOJIB3YEMbIX METO/IOB y4deTa He BCEeraa
COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Cratpu Gananca, cocTaBistonie MeHee 2% CTOMMOCTH MMYILECTBA, KOPPEKTUPOBKE OOBIYHO
HE TOJJIeKAaT.

B mmxkecnenyromiein Tabnuie Oyxraiarepckas uHopMaius MpeacTaBieHa B Bujae Oyxrairep-
ckoro Oamanca Ha 31.12.2020 r., 31.03.2021 r. u ma 31.05.2021 r.

Taoauna 11. Undopmanus Byxranarepckoii or4yeTHOCTH

3HauyeHue HA 3HayeHune HA 3HayeHue Ha
31.12.2020 no 31.03.2021 no 31.05.2021 no
HaunmeHoBaHnue mokasareis Kon uHpopMAaLHH uHpopMAaLHH MHPOpMALHH
Byxraarepckoro | Byxraarepckoro | OCB 3a siuBapsb-
O0ajiaHca, O0ajiaHca, maii 2021,
ThIC.pY0. ThIC.pY0. ThIC.pYyo0.
AKTHB
HematepuanbHble akKTHBBI 1110 0 0 0
Pe3ynbraThl HccneoBaHUN U pa3padoToK 1120 0 0 0
OCHOBHBIE CpPEICTBA 1150 0 0 0
JIOXOJIHBIC BJIOKCHHA B MaTCPUAJIBHBIC ICH- 0 0 O
HOCHU 1160
DUHAHCOBBIC BIOKCHUS 1170 689 411 689 411 689 411
OTJI0’)KECHHBIC HAJIOTOBBIC AKTHUBBI 1180 20 15 15
Ipourie BHEOOGOPOTHBIE AKTHBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 689 431 689 426 689 426
3amnacel 1210 0 0 0
Hautor Ha 100aBJIEHHYIO CTOMMOCTH IO TIPH- 0 0 0
0OpETEHHBIM IIEHHOCTSIM 1220
JlebuTopckast 3a10/KEHHOCTD 1230 25 120 0
DUHAHCOBBIC BIOKCHUS 1240 0 0 0
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3HaueHHne Ha

3HaueHne Ha

3HavyeHHne HA

31.12.2020 no 31.03.2021 no 31.05.2021 no
HanmenoBanue nokasares Kon uHGopMaLH uHGopMaH HHGOpMALHH
Byxraatepckoro | Byxraiarepckoro | OCB 3a suBapsb-
O0ajaHca, O0ajaHca, maii 2021,
ThIC.pYO. ThIC.pYO. ThIC.pY0.
JleHexHbIe cpecTBa 1250 153 629 155 204 156 347
IIpouune 060pOTHBIC AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 153 654 155 324 156 347
BAJIAHC 1600 843 085 844 750 845773
IMaccus
YcTaBHBIN KarmuTai: 1310 796 701 796 701 796 701
CoOCTBEHHBIE aKITNH, BHIKYIDICHHBIC Y aKIIHO- 1320 0 0 0
HEpOB
[Tepeorienka BHEOOOPOTHBIX aKTUBOB 1340 0 0 0
Jlo6aBoyHbIii KamuTan (0e3 MepeoieHKH ) 1350 118 118 118
PesepBHBIit KanrTaln 1360 2754 2754 2754
Hepacnpenenennas npuObUTb (HETOKPBITHIH 1370 42 420 44 567 25 710
YOBITOK)
Hmozo no pazoeny IIT1 1300 841 993 844 140 825 283
3aeMHbBIC Cpe/icTBa 1410 0 0 0
OTII0’)KCHHBIE HAJIOTOBEIE 003aTENbCTBA 1420 0 0 0
PesepBrl oJ yCIOBHEIE 0053aTETBECTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hroro no pazgeny IV 1400 0 0 0
3aeMHBIC CpeicTBa 1510 0 0 0
Kpenuropckast 3a10KEHHOCTD 1520 993 536 20 415
B TOM YHCJIC PACUCTHI C YUPECTUTCISIMA 20 000
Jloxonpl Oyaymux MepruoioB 1530 0 0 0
PesepBrI peCTOSIINX PacXxoI0B 1540 0 0 0
[Ipouune 00s3aTeNBCTBA 1550 99 74 75
Hmozo no pazoeny V 1500 1092 610 20 490
BAJIAHC 1700 843 085 844 750 845773

HCCYH_ICCTBGHHOG pa3inune CyMM aKTHBaA U ITaCCHUBa OIPCIACIICHO 0COOCHHOCTSIMH OKpYTJICHUA

IpY BBOJIe MHPOPMALIUH.

10.3.1. Ouenka (pUHAHCOBBIX BJIOKEHU I

Kox ctpoxu 6ananca (1170, 1240). K ¢puHaHCOBBIM BIIOKEHUSM OTHOCSTCS:

1. roCyJapCTBEHHbIE U MYHHMLIUIIAIbHBIE [IEHHbIE Oymaru,

2. [IEHHbIe OyMaru JApyrux opraHu3ainui, B T.4. OOJIUraluu, BEKCes;

3. BKJIa/Ibl B yCTaBHbIE (CKJIaI0YHbIE) KAIUTAJIbI JPYTHUX OpraHu3anuil (B T.4. JOUYSPHUX U
3aBHCUMBIX XO3SHCTBEHHBIX OOIECTB);

4. Ipe0CTaBICHHBIE IPYTUM OpraHU3alsIM 3aiMBl,

S. JIeTIO3UTHBIE BKJIA bl B KPEIUTHBIX OPraHU3aLUsX,

6. neOuTopcKas 3a10JKEHHOCTh, MPUOOPETEHHAs Ha OCHOBAaHUH YCTYIIKU IIpaBa TpeboBa-
HUS, U TIp.
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B cocraBe (hrHaHCOBBIX BIOKEHUH YUUTHIBAIOTCSA TAK)KE BKJIAJ(bl OPraHU3allMU-TOBAPHILA IO

J0roBOpPYy IIpoCTOro ToBapuuicCTBa.

K (bl/IHaHCOBBIM BJIOXKCHHUAM OpraHu3allvui HEC OTHOCATCA:

1. COOCTBEHHBIE aKIIUU, BBIKYIIJICHHBIC Y aKIIHOHEPOB;

2. BEKCeJIsl, BbIJaHHbIE OpraHu3allieii-BeKceneaTesieM opraHu3alui-npo1aBily MpH pac-
YyeTax 3a NPOAYKIHI0, paboThl, YCIIyTH;

3. BJIO’KEHUS B HEIBM)KMMOE U MHOE UMYILIECTBO, UMEIOIIEe MaTepHabHO-BEILIECTBEHHYIO
dbopMy, mpeocTaBisieMbI€ 3a IJIaTy BO BPEMEHHOE TOJIb30BaHUE C LIETIBIO MOTyYeHHS 10X0/1a;

4. JparolieHHbIe METaJIbl, FOBEIMPHBIC U3/IENNS, TPOU3BEICHUS UCKYCCTBA U MHbIE aHa-

JJOTUYHBIC ICHHOCTH, HpI/IO6pCT€HHBIe HE U1 OCYILICCTBIICHUA OOBIYHBIX BUO0B ACATCIBHOCTH.
AKTI/IBH, HMCIOIHUE MaTCPpUATIbHO-BEIICCTBCHHYIO (bOpMy, TaKHME€ KaK OCHOBHBIE CPEACTBA, Ma-
TEPHUAIIBHO-IIPOU3BOJACTBCHHEIC 3aI1aChl, @ TAKKC HEMATCPHUAJIbHBIC AKTHBBI HC ABJIAIOTCA (bHHaHCOBBI-

MH BJIOXKCHUSAMMU.

DuHAaHCOBBIEC BIOXKEHUS CUMTAIOTCS KpaTKOCPOYHBIMH, €CJIM CPOK UX ITOI'allICHUA (O6paH_[eHI/IH)

MeHee 12 MecsLeB.

DuHaHCOBBIEC BIOKCHUS MOT'yT OBITh HpI/IO6peT€HLI Ha IICPBUYHOM HJIM BTOPUYHOM PbIHKAX,
IMMOJIY4YCHBI 663B03M63I[H0 UK OT yqpez[HTeJIeﬁ, IMMOJIYHYCHBI OT KOHTPAarcHTOB.

Enununa 6yxranTepc1<oro ydcTa (I)I/IHaHCOBBIX BJIO>KEHUM BLI6I/IpaeTC5I opraHmauI/Ieﬁ caMo-
CTOATENbHO. E10 MOKET OBITh cepust, mapTus U T.II. OJHOPOAHAA COBOKYITHOCTD (I)I/IHaHCOBLIX BJIOXC-
Huii. @UHAHCOBBIEC BIIOKCHUS IMPUHHUMAKOTCs K 6YXraJITepCKOMy Y4€TY 1O HepBOHa‘IaJIbHOﬁ CTOUMO-

CTH.

Croco0 moCTyIJIEHHSI B OPraHU3AIUIO:
ITpuoGpereHue 3a mary

B kauecTBe BKJ1aJa B yCTaBHBIH (CKJIAI0YHBIN)
Kanural

Be3Bo3mesgHOE TNOCTYIUICHUE

ITprobpeTenue o 10roBopam, mpexycMaTpHBa-
IOIIUM OIUIaTy HEACHEKHBIMU CpeacTBaMu (00-
MEH)

B kauectBe BKIaga OopraHusalMu-ToBapula 1o
JOTOBOPY MPOCTOI'0 TOBApUIIIECTBA

Llennblie Oymaru, He MPUHAUIEKAIIIE OpPraHh3a-
IIUM Ha IpaBe COOCTBEHHOCTH, X03IHCTBEHHOTO
BEJICHUS MM OTIEPATUBHOTO YIIPABJIECHUS, HO
HaxoJsIecs B ee MOJIb30BAaHUH WK pacrops-
JKEHUHU B COOTBETCTBUU C YCIOBUSAMH JOIOBOPA

HepBona'{anLHaﬁ CTOUMOCTDb:

CymMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a uckmodenuem HJIC
Y MHBIX BO3MEI[AEMbBIX HAJIOTOB.

JleHe)xHas OIIeHKa, COIVIACOBaHHAs yUpEIUTENIIMH (Y4aCTHUKAMHU).

Texymast pplHOYHAs! CTOUMOCTb - €CJIH €€ MOXKHO OIPEIeNIUTh.

CyMMa JICHE)XHBIX CPE/ICTB, KOTOpasi MOXKET OBITh MOJTy4YeHa B pe3yJIbTaTe MPOAaXH
MOJTy4YEeHHBIX [IEHHbIX OyMar Ha JaTy UX NPUHATHS K OyXTraiTepcKoMy yueTy, - JUis
LEHHBIX Oymar, 1o KOTOPBIM HE PaCCUUTHIBACTCS PHIHOYHAS I[CHA.

CToMMOCTh AaKTUBOB, NEPECJAHHBIX WJIK IOJICKAIUX NEpEeaavdec opraHmauI/Ieﬁ,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 LICHBI, 110 KOTOpOﬁ B CPaBHUMBIX 00CTOSITEND-
CcTBax OOBIYHO opranusanus onpeacia€T CTOMMOCTb aHAJIOTMYHBIX aKTUBOB.

I[eHe)KHaﬂ OILICHKA, corjlaCoBaHHAas1 TOBapulllaMH B JOTIOBOPE MPOCTOI'0 TOBaApHUIIE-
CTBa.

B orenke, npenrycMOTpEeHHOM B 10roBope

Tadanua 12. CoctaB cratbn «/loarocpoynbie BJI0KEHUS

Beauunna, pyo. Coaep:xkaHue cTaTbu
639 411 000 Buoxenue 8 OO0 "Hopnuusect"
50 000 000 Henosutheiid cuet (JoroBop cybopaunupoBanHoro kpeaura 19/035-17)
689 411 000 Hroro
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Huxe mo TexcTy npeacTaBiieH NOPsAI0K ONpeIeTeHHs] CTaBOK JTUCKOHTHPOBAHUSI.

Pacuer cTaBkM JUCKOHTHPOBAaHHUS /IJIsl AKTUBHBIX cTaTeil 6ajaHca.
J171s1 KOpPEKTHUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOUHBIX 3aliMOB, a TAKXKE HEKOTO-
PBIX IPYTHX CTaTel aKTHBA, PACCYUTAHBI CTABKU JTUCKOHTUPOBAHUS.

JAnHamMuKa MAKCUMAJbHOM NMPOIEHTHOH CTABKH (110 BKJIAJAaM B POCCHUHCKHUX PYOJIsiX) 1eCATH
KPEAUTHBIX OPraHu3ali, NPUBJICKAIOIIUX HANOOJIbIIUI 00HEM 1eM03UTOB (PU3HYECKUX JINIL
[OuarpamMmma n3aMeHeHUs MaKcuMarnbHOM NPOLEHTHON CTaBKM 3a BbibpaHHbIi Nnepuopn

L

49
1.05.2021

28 cTamka, %: 4,944

4.2

. & g '9’9 i $ # né"c’ 69 '9’9 _@ # qé‘; & n@l & & @ﬁ\\y’”@ \ﬁi # E & ' i@”&\\of»’”&w\@w‘iﬁm\\@”&N\\@{’i@”&w\eflu m&\\\ &
‘ Jexkana H Craska, % ‘
‘ II nexama mas 2021 H 4,9440 ‘
‘ I nexanma mas 2021 H 4,9340 ‘
‘ I nexana anpens 2021 H 4,6340 ‘
‘ I nexamga mapta 2021 H 4,5680 ‘
‘ I nexana ssaBapst 2021 H 4,4860 ‘
| Il nexana nexa6ps 2020 | 4,4860 |
| 1 nexana mions 2020 [ 4,6290 |
‘ III nexama nrons 2020 H 4,8010 ‘

http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.
2020&UniDbQuery.T0=2.05.2021

CpeaneB3BelleHHbIE IPOLEHTHbIEC CTABKHU 110 IPUBJIEYEHHBIM KPeIUTHBIMU OPTraHU3allusiMHI
BKJIa/1aM (aenmo3urTam) pU3NYECKHUX JIUI U He(PUHAHCOBBLIX OPraHU3ANUK B pyoasx™

CT2EKM NO Np OPTEHIIZLNAMM BKNZAAN (QEN0INTaM] DUWHECKIK NMLL W HeMHAKCOBEX oprakuzaumi B pyGnax®
(no 30 kpyneedwnm Gankau)

%o rogomsx
‘S L, G SORIM MEMENESEAR FiSDAa00S50: QDI IALIAR, 5 CROKDM MHENEA
20 B0 W e, | B0 30 geed, AR 1moE, 010, 03 e £n1raga.
swwi g G g | 0T3RS STSIEIO) o7idAA seen m s G o7 ImERAR 5 mmusi swow m oTIHEE | TR0 00 o710 A A s @ T oA A3 s
DT:"_”* e e e il 1re | st | s | T CRRREINT | rona sooTpetess- | aee 2o 1rosa CERE S ST [cotme g
- s oy

‘Decation 2020 EXE) 268 237 28 EEA 354 = = 408 401 408 = 3% 42 442 EES) 73 FE) 478
FeEER 2021 3 278 247 28 368 350 33 33 112 388 an im 38 133 41 EE 457 138 158
e 2021 3z 268 23 288 am FE amu Fan 418 400 a7 325 s 422 443 iz 501 130 500
Mo 2021 325 27 23 285 a1 343 3z 3 410 151 42 FE L 15 450 33 518 s 518

* CpensEssseuese MDOLESTHLE CTASKA S FOS0M OSSN, FRCOMMTEHHLE WINLR WS OL0SSN APOLIHTHAY STAS0K. YOTORNEsHLY B DEnG:aiTHaN DOTOS0DEK, W 0D BEMOS MENENSUEHAN § OTUETHOM MECRE [E0SITIS.
[MEuE NOK3STRNA OPR[IENASTCR K3K YPOSHEM APOLSSTHANK STAS0K, TAK H OO BEMOM MEVENSUESHLYX CRRNCTE
5 TOM WACI SETT3S, 70 KOTODSAM {COSHA SOFCS00E AOT/CESAOT OUSSCEESHAS Da0I0(IHS0: ONGOELIA & MDSENE: CYMML, NDESIIS0UER HECTKE2MSI DCTATO, MM YCNOSAY, UTO SNVA4E HEC-HIKSEWN OCTATEE He MDSSLIIEET 1 TwicRu Dpined
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CpepHeB3BeleHHbIe NPOLEHTHEIe CTABKU MO NPUBNEYeHHBIM KpegUTHEIMM OPraHu3auMAMY BKNagam (genosuran
(no 30 kpynHeAwKum GaHkam)

@uandecknx N1L, Co CPOKOM NPHENeYEHNA

10 Ao 30 gueil, | po 30 gHei, no 1roga, Ao 1roga,
BocTpeboga- | BAH04AA "ao | kpome "mo | 07310080 or9140180  or 181 oA | Bkmwouas "m0 kpome "mo | oT 1roga go chowe 3 ner | CBBILE 1
R, goctpebosa- | BocTpefoea- AHei AHei Ao 1roga | soctpefiosa-  eoctpefosa- 3 net roga
HUA” HUA” HWA" HUA"
[Jexabps 2020 3,13 2,66 237 287 3,52 3,54 3,36 3,36 4.08 4.1 4,08
HAneapk 2021 3,14 275 247 285 3,66 3,50 3eE 3,35 412 3,85 4,11
Qespans 2021 3.23 2,68 232 268 324 332 314 314 418 4,00 417
Mapr 2021 3.25 272 232 2,65 313 343 3.20 3.20 410 4.61 4,12
blgé CTABKH NO IPMENe4YeHHBIM KpegUuTHBIMKW opraHu3auyMAMK BKNagam [JJ,EI'ID.‘!HTEM] ChHaHHEI:KHK nay v HEEhHHaI
(no 30 kpynHe AWKM BaHKam)
% rofoBbx
He@uHaHCOBEX opraHW3aumil, co CPOKOM NPUBNeUYEHNA
oo 30 gHei, 4o 1roga,
gknrouan "go | o131 2o 90 ot 91 no 180 o7 181 gHA | Brmiouas “mo o7 1 roga Ao cBRIWE 3 neT CBhie 1
gocTpeboBa- OHel OHeR oo 1roga socTpebosa- 3 net roga
HuA" HUA"
Jekabpe 2020 327 3,98 442 4,42 3,33 4,79 3.59 4,78
HHeaps 2021 3,33 3,88 4,33 4.41 3,38 457 4,88 458
Pegpane 2021 3,25 3,87 4,22 443 3,29 5,01 4,90 5,00
Mapr 2021 3,33 4,02 443 4.90 3,38 518 507 5,18
S S LA N S £ ) &S P £ i . oL e R — U —

http://www.cbr.ru/statistics/bank_sector/int_rat/#highlight

Brimenpeacrapnennas uHgpopmaliys cBeieHa B TaOIuILy.

CpenHeB3BellleHHbIE MPOLEHTHBIE CTABKH 110 MPHUBJIEYeHHbIM KPeIHTHBIMH OPTraHU3AIUAMHI BKJIagaM
(zeno3utam) pusuyeckux JuL U HeHAHCOBBIX OPraHu3anuii B pyoasax*

1o 30 nuei,
Mecsi, %KH}O%H ot 31 1o 90 ot 91 1o or 181 mua cBhle 1 or 1 roxga
Cpok npuBiedeHUs 110 BOC- N o
roja ITHEN 180 mueit 1o 1 roma roga 1o 3 jget
TpeboBa-
Hus"
Mapr | MU HCUHAHCOBLIX | 3 33 4,02 49 4,36 5,18 5,18
2021 opranuszanui ' ' ’ ) ) ,
1o 30 gHei,
Mecs, Emroqa;{ ot 31 10 90 ot 91 no ot 181 nHa cBbImIe 1 ot 1 rona
Cpok npuBICYCHUS 10 BOC- N .
roju JTHEH 180 nueit 1o 1 rona roaa 1o 3 net
TpeboBa-
HHS"
ggg; ot usmL 2,72 2,65 3,13 3,43 4,12 4,10
CooTHomeHue
CTaBOK JU1 pusiminy 1,224 1,517 1,565 1,271 1,257 1,263
1 He(hMHAHCOBBIX
OopraHu3aiui
Cpennee 3HaueHUE 1,35
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MameHeHne Aen03UTHLIX CTABOK
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—— HeGMHEHCOBEIE OpT. — D3 AMLE

C npyroii croponsl, Ha caiite LIb P® ectb cnenyromas akryaibHas nHGOpMALIK:
Baz0BEIH ypOREHEs JOXOTHOCTH BKIATOB

(B mrome 2021 roma)

JlaHHBEIE 0 MAKCHMATHHOH TOXOTHOCTH MO JOTOBOPAM BKIaAA ¢ (DHIHISCKHMH THIIAMH
B py0Omax (B MpolleHTax)

Tlo BocTpeGopanms Ha cpoxk Ha cpox o1 91 Ha cpoxk ot 181 Ha cpok cerimre
p Jo 90 oHel oo 180 oueH OHK o 1 rona 1 rona
1 2 3 4 5
5,082 4,353 4,277 4,570 5.636

http://www.cbr.ru/Collection/Collection/File/32327/budv-2021-06.pdf

Taxum 00pa3oM, BOCIOIB30BABIIUCH HH(OpMAIIHEH 0 cTaBKax i (U3l Ha uioHb 2021 1., u
COOTHOILIEHUEM CTaBOK Ul (PU3NYECKUX M FOPUANYECKHX JIUL, BO3MOXKHO PAaCCUMTATh CTABKY JUIS
HE(MHAHCOBBIX OPraHU3aLUI U IPUHATH €€ B KauyecTBE 0a30BOM CTaBKU B MOCIEAYIOMIUX pacyeTax.

Mecsn, CDOK MDHEJICYeHIS ''m1o BocTpe- ot 31 1o ot 91 10 or 181 qua | cBbIme 1
roJx P p ooBanmus''** 90 nuei 180 aueii 1o 1 roga rojga

HIOHE Ba3oBEIif ypoBeHB TOXOTHOCTH BKJIa-

2021 JIOB TI0 JIOTOBOpaM ¢ (U3HIECKAMHU 5,082 4,353 4,277 457 5,636
JIMIIAMHU B POCCUICKHX PYOIISIX
Koaddumment 1,224 1,517 1,565 1,271 1,257
Pacuernas craBka ):Leno3HT013 LIS 6,220 6,600 6,690 5,810 7,080
HE(MHAHCOBBIX OpraHU3anui

HpI/I pacucTe CTaBKU AUCKOHTUPOBAHUA, IO MHCHUIO OIICHIIMKA, uenec006pa3Ho CKOPPCKTHU-
POBaThb 68.30By10 CTaBKYy B CBA3U C YCUJICHUCM MHUPOBBIX I/IH(I)JBII_[I/IOHHBIX IIpOLECCOB.

HonpaBKy Ha yBC.TIPI‘-IPIBIJ.IHfICH HpOLICHTHBIfI PUCK BO3MOXHO OIPECACIUTL IO CICAYHOUIUM
JaHHBIM:
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MuHMMaribHble CTaBKM Ha ayKUMOHaX pero
B pyonsax

LaTa YCTAHOBNEHHA

01.11.2014

28.07.2014

28.04.2014

04.04.2014

03.03.2014

11.06.2013

Ha 1 ieHb

Ha 7 gHeR

Craeka, % rogosbix

Ha 1 MecAl

HA 3 MECALA

http://www.cbr.ru/hd_base/repo_proc/

HA 6 MECALES Ha 12

MakcumanbHoe 3HaueHue craBku — 11,25%, coorBeTcTBYeT KpusucHomy nepuony 2014 roxa.
MuHumanbHoe 3Hauenue — 7,25%.
Paznuumne Mexay MakCUMalbHBIM 1 MUHUMAaJbHBIM 3HaueHusiMu 11,25-7,25 = 4,0%.

Takum 00pa3oM, cTaBKa JAUCKOHTHPOBAHUS JIJIS 3aiIMOB BBIJJAHHBIX OyIIET ONpEieIcHa CIeHy-
IOIUM 00pa3oM:

Ha-

"0 BocTpe- ot 31 o ot 91 no ot 181 mHsx cBbIe 1
Ta/mepuo HaunmenoBanue mokasares " N o
1 OoBaHms"** 90 mueit 180 mueit o 1 roma roma
ba30BbIii ypoBEHb JOXOAHOCTH
HIOHB BKJIQJIOB I10 JOTOBOPAaM C (?1/131/1— 5,082 4,353 4277 457 5,636
2021 YECKIMH JINIIAMA B POCCHHCKIX
pyOIsIX
Pacuernas craBka ):Lenoamog, IS 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHU3anui
[MompaBka Ha pUCK 4,000 4,000 4,000 4,000
[puHsiTO K pacuery 6,220 10,600 10,690 9,810 11,080

10.3.2. Ouenka goau B YK OO0 «Hopaunsecr»

Ha naty ouenku AO «CucremHoe pa3BuTHe» oOnajgaer fojiei B yctaBHoM kamurtaie OOO
«Hopaunsect» B pazmepe 20,9643% % yctaBHOro Kanurana.
00O «Hopaunsect» yupexaeno 30 asrycra 2011 rona.

YYacTHUKH — S5 IOPUIUYECKUX JIULI.

VYcrapusiii kanutan Obmiectsa — 3 050 000 000 py6ueit.
Mectonaxoxaenne O6mectBa — Mocksa, Poccuiickast ®eneparus, yn.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 ronra OOO «Hopaunsect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
OAO Kb «CEBEPT'A3BAHK» (B mocnenyromeM Ttekcte — baHk), uyto coctaBismo 86,81% ot Bcex
pa3MeleHHBIX OOBIKHOBEHHBIX MMEHHBIX akKIuil OTKPHITOr0 aKIIMOHEPHOTO 00IIeCTBa KOMMEPUECKUI
6aHk pa3BuTHs razoBoil mpomsbinuieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanbHas ctoumMocTh
noau cocraisia — 2 404 700 000 py6neii. B mocnenytormem nons ysenuuena 10 100%

B 2012 rogy pemenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
AO «bAHK CI'b». Ilpenpinymee nHaumeHoBaHue Oanka IlyOnmyHoe aximoHEpHOE OOIECTBO

3A0 «lentp HesaBucumoii Onerkm», Mocksa, yir.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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«CEBEPT'ABBAHK» (ITAO «bAHK CI'by). B 2020 romy cocTosioch emie oaHo nepernMenoBanue. Ha
naty oneHkn HanmeHoBaHue — AknnonepHoe oomectBo KCEBEPI'TASBAHK» (AO «bBAHK CI'by).

Nudpopmanus 06 AO «bAHK CI'b»

[lomHoe pupmMeHHOE HAaMEHOBaHHE

AxmmmonepHoe oomectBo «CEBEPI"TASBAHK»

CoxkparnieHHoe GupMEHHOEC HAUMCHOBAHHC

AO «bAHK CI'b»

CBHIETENHCTBO O TOCYAAPCTBEHHON PETHCTPAIH KPEIAHT-
HOH OpraHm3aiiii, HOMep, 1aTa PeruCTpaIiuu

29 anpesst 1994 roga, perucTpalOHHBIA HOMED
2816

I'enepanpHas nmunen3us banka Poccun Tenepanbnan TTHOCHHA banka Pocenn
p H Ne 2816 ot 01.08.2003
OCHOBHO rocyIapCTBeHHBIN PerucTpaiinoHHbIi HOMEp 1023500000160

JlaTta BHECEHHMSI 3aIICH O CO3aHHUH (O IIEPBOM MPEIOCTaB-
JICHUH CBeJIeHN) B EMWHBINA TOCyIapCTBEHHBIA peecTp
IOPUINYECKUX JIUL, HoMep CBHUIECTEIbCTBA

CBuzerensCcTBO 0 BHECEHHM 3amucu B EnuHbli
rOCYJapCTBEHHBIH peecTp IOPUAMYECKUX JIHI O
IOPUINYECKOM JIUIE, 3apErUCTPUPOBAHHOM [0
01 wmrona 2002 roma, Ne001022019, cepus 35,
BbIIAHO YmpaBieHueM Munuctepcrsa Poccuii-
ckoit degeparun mo Hajoram u cbopam o Bo-
JoroJIcKoi obsactu 26 aBrycra 2002 ropa.

MecTtoHaxoxaeHne 0aHKa B COOTBETCTBHAH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemeHckas, 1.3

Anpec ctpaHutsl (cTpanuil) B ceTu IHTEpHET, Ha KOTOpOH
(Ha KOTOPBIX) MyOIMKyeTcs (PMHAHCOBasE HHGOPMAITHU
KPEIUTHOHN OpraHU3aliH — IMUTEHTA

http://www.severgazbank.ru

Pexsu3utel banka

KoppecnonneHnTckuii cuér
30101810800000000786 B I'PKL] r. Bonoraoa
WHH 3525023780 / KIIIT 352501001

Mudbopmarmsg o puHancoBeIX pesyibprarax aesreabHoctd AQ «bAHK CI'by

Nudpopmanus o0 akTuBax, COOCTBEHHOM KaluTajle M HepacipeneneHHoW mpuOemn AO

«BAHK CTI'B» o unpopmarmu finmarket.ru

Ta6muna 13. UHpopmanusi 0 pruHAHCOBBIX pe3ysibTaTax AearelbHocTH AO « BAHK CI'B»

Hara 31.12. 31.12. 31.12. 31.12. 31.12. 30.00. 31.12. 31.03.

2015 2016 2017 2018 2019 2020 2020 2021

Acrime 28 190 37 384 51 806 53 645 58 575 62 173 65 439 62 316
571 960 314 419 023 619 793 254

Howep 1o Beii- 145 110 94 01 85 86 84 85

YHUHC aKTUBOB

Cobersenmniii 2625387 | 3044951 | 3501874 | 3892 | 5140802 | 5323219 | 5447047 | 5295 850

KarmmTas 870

Homep o CK 172 142 131 125 120 115 114 112

Hepacnpene-

JIeHHAs TPHOBIIH

(CoBoKymHbIif 300149 | 488726 | 443652 | 654295 | 229039 | 429659 | 574173 | 218348

(buHAHCOBBII

pe3yNbTaT)

Howmep no HIT 614 93 105 81 162 92 99 81

31 nexabps 2016
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CoBOKyIHBIH (hHUHAH-

AKTHBBI CoOCTBEHHBIN KaIUTAI o
COBBIl pe3yJIbTaT
Opranusa-
Peruon
st
TEKYIIL.
TEKYII. 3Hay. m3M.% Ne e u3M.% No TEKyII. 3HaY. Ne

BAHK CI'b BonoronckOo6n 37 384 960,00 +32,61 110 3044951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIN KaITUTAI L& N S I
puObLTH
Opranusa- Pertion
s —
TEKYII. 3Hay. u3M.% No T;%:;%I" u3M.% Ne TEKYII. 3Hay. Ne
BAHK CI'b BooroackO6 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=149
31 nexabps 2018

o Hepacnpenenennas npu-
AKTUBBI CoOCTBEHHBIN KaITUTAI pactip p

OBLIb
Opraunmszanus Pernon
TEKYII. 3Hay. u3M.% No TEKYII. 3Hay. u3M.% Ne TEKYII. 3Hay. Ne
BAHKCIB  BosoronckO6n o 64541090' +354 91 386287000 +10,30 125 65429500 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=152

31 nexabps 2019 1.

AXTUBRI CofcTBEeHHbIA KaNKTan CoBOKyNHbIA BWHAHCOBLIN PE3YNETAT
Qpradusauns Permot
TEKYL. SHaY. nzm.% i3 TEKYL. SHaY. nam. % M2 TEKYI. 3HaY. Mo
EAHK CI'B BonorogekQan 58 575 023,00 +9.18 85 5140 802,00 +33,08 120 229039,00 162

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=157

31 nexabps 2020

AXTHBL CoGCTEEHHBIA KaNUTan YucTan npuSeink
Cpradusauua Perwon
TERYL,_3HaY. H3m. % i =3 TERYIL, 3HaY. H3m.% i =3 TEKYI, SHaY. M
EAHK CI'E BonorogckOan 6543979300 +11,71 84 5 447 047,00 +5,95 114 574 173,00 99

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=163

31 mapra 2021
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Oprannsauns Peruod

EAHE CTB BonorogckQan

AKTHBGI

namM. % Ne

-477 85

CofcTEEHHLI KanuTan

M. %

2,77

1

YucTaa npnboine

TERy., SHAEM. MNe

12 2138 343,00 21

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1l&region=62&per=175

4 ampenst 2019 roga 3aperucTpupoBaH OTYET O PA3MEUIEHUU CYOOPOUHUPOBAHHBIX OONULAUUIL
Bbanka na cymmy 1 250 000 000 py6uieit. 26 anpens u3 LIb P® nonyuyeno corinacue Ha BKIIOYECHUE Je-
HEKHBIX CPEJICTB, MOJYYCHHBIX OT Pa3MELICHUS YKa3aHHBIX OOIUTaluid, B COCTaB JOOABOYHOTO KaIlH-

Tana banka.

Cpoxk oOpaitieHust 00IHUranuii He YCTaHOBJICH.

[Tpuobperenue obnauranuii o3HavaeT coriacue npuoodperareneid (BnaaenbueB) OOmuranuii c
BO3MOXKHOCTBIO UX MOTAIICHUS 110 YCMOTpeHHI0 KpemuTHOM opraHu3alui->MUTEHTA.

bankom Poccun cormacoBaHo BKITFOUEHHE CPEACTB, MPHUBICYCHHBIX B PE3yJbTaTe pa3MeIleHuUs
O6nuranuii, B coctaB 00aBoYHOro Kanuraia. Pemenue o noramenun O6nuranuii Mo>xeT ObITh IPU-
HSTO TOJIBKO Iociie cornacoBanus ¢ bankom Poccuu Bo3moskHocTH noramenust O0auramnuid.

Ta6auna 14. Uudopmanus o cy6opaunnpoBanibix odauramusx [IAO «BAHK CI'b».

HanMeHoBaHMe XapaKTepUCTHU-
KM MHCTPYMEHTA KaNuTaaa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

CokpariieHHOE pUPMEHHOE
HAaNMMCHOBAHHUEC DMUTCHTA UH-
CTPYMEHTA KaluTasia

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W neHTH)UKAIMOHHBIN HOMED
WHCTPYMEHTA KanuTana

40602816B

40502816B

40402816B

IIpaBo, IpUMEHUMOE K UHCTPY-
MEHTaM KaluTaja

POCCHA

POCCHA

POCCHUA

K MHBIM HHCTPyMEHTaM oO0Iei
CHOCOOHOCTH K MOTJIONMICHHIO
YOBITKOB

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

PerynstuBHble yCI0OBUS

YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT BKJIIOUAeTCs B TeUe-
HUe nepexoanoro nepuosa («ba-
3enb [11»)

HC IPUMEHUMO

HE IPUMEHUMO

HE MIPUMEHHUMO

YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT KalHTana BKII0YaeT-
s TIOCJIe OKOHYAHHS MIEPEX0THOTO
nepuoja («bazens 111»)

J100aBOYHBINA KaITUTAJI

J100aBOYHBIA KAITUTAJI

100aBOYHBINA KAITUTAJI

YpoBeHb KOHCOIUAALNH, HA KO-
TOPOM MHCTPYMEHT BKIIFOYAECTCS B
Kanuralia

Ha UHJUBUIYaIbHOHU OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIbl

Ha UHJUBUIYAJILHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIbl

Ha UHJUBUAYAJIbHOMI
OCHOBE U YpOBHE 0aH-
KOBCKOH T'pyIIIBI

Tun uHCTpYMEHTA

CcyOOpIMHUPOBAHHBII
00IMralfHOHHEIN 3aeM

CcyOOpIMHUPOBAHHBII
00IMralfHOHHEIN 3aeM

CcyOOpIMHUPOBAHHBII
00IMralHOHHEIN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YEHHasl B pacyeT KaluTaja

450 000 TbIC. pyONEi

400 000 TbIC. pyOnEit

400 000 TbIC. pyONEit

HomunanbHast CTOUMOCTb UH-
CTPYMEHTA

450 000 TbIC. pyONEi

400 000 TbIC. pyOnEit

400 000 TbIC. pyONEit

Knaccudukarus nHCTpyMeHTa
KamuTana Jyis 1enen oOyxranrep-
CKOTO y4eTa

0053aTeNBCTBO, YIUTHIBA-
eMoe 1o 0ajlaHCOBOH
CTOUMOCTHU

00513aTeNBECTBO, YIUTHIBA-
eMoe 1o 0ajlaHCOBOM
CTOUMOCTHU

00513aTeNIECTBO, YUUTHI-
BaeMoe 1o 0aJTlaHCOBOI
CTOUMOCTHU

JlaTa BeImmycka (mpuBiIedYeHUs,

25.03.2019

25.03.2019

25.03.2019
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTa

pa3MeIIeHus1) HHCTPYMEHTa

Hammame cpoka Mo HHCTpyMEHTY

OeccpouHBIi

OeccpouHBIi

OeccpodHBIi

/JlaTa moranieHust HHCTpYMEHTA

0e3 oTpaHWYCHHUS CPOKa

0e3 oTpaHUICHHUS CPOKA

0e3 orpaHUICHHUS CPOKa

Hanuuue npasa qocpoyHoro
BBIKyTIa (TIOTAIICHNST) HHCTPYMEH-
Ta, COrjacoBaHHOTO ¢ baHKkOM
Poccun

HCT

HCT

HCT

[lepBoHauansHast nata (IaThI)
BO3MOXKHOH pean3anuy rnpasa
JTOCPOYHOTO BBIKYTIA (TTOTAIICHIS)
HMHCTPYMEHTA, YCIOBHS peann3a-
IIM TaKOTO IPaBa ¥ CyMMa BBIKY-
11a (TIorameHus)

JIOCPOYHBII BO3BpaT HE
paHee yeM yepe3 5 JIeT ¢
J1aThl BKJIIOYEHHS B COCTaB
HCTOYHHKOB J00aBOYHOTO
KanuTajia banka

JIOCPOYHBII BO3BpaT HE
paHee ueM yepes 5 JIeT ¢
JIaThl BKJIOYEHHS B COCTaB
HCTOYHHUKOB 100aBOYHOTO
KanuTaia banka

JIOCPOYHBIH BO3BpAaT HE
paHee yeM uepes 5 JeT ¢
JIAThl BKITIOYEHUSI B CO-
CTaB UCTOYHHUKOB J100a-
BOYHOTr0 Kanuraia banka

[ocnemyromast nata (maTel) pea-
JIM3AIUH TIPaBa JOCPOYHOTO BBI-
Kyma (ToTamnieHus ) ”HCTPYMEHTa

HC IPUMCHUMO

HC MPUMCHUMO

HE MPUMCHHUMO

[IponeHTs/ TMBUICH B/ KYTIOHHBIH
IOXOLI

Tur cTaBKH IO HHCTPYMEHTY

(uKcHpoBaHHAas CTaBKa

(UKCHpOBaHHAs CTaBKa

(HUKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanunuue ycnosuii npekpanieHus
BBITUIAT JUBUICH/IOB IO OOBIKHO-
BEHHBIM aKIUsIM

HC MIPUMECHHUMO

HC MPUMCHUMO

HE MPUMCEHHUMO

O0s13aTeNBHOCTD BBIIUIAT TUBH-
JIEHI0OB

YaCTUYHO 10 YCMOTPEHHIO
KPEIUTHOM OpraHn3aIiui
(ToMOBHOM KpeIUTHO
opraHu3aIyy 1 (W)
yJacTHHKA OaHKOBCKOI

YaCTUYHO 10 YCMOTPEHHIO
KpPEIUTHOH OpraHn3aIium
(ToNMOBHOM KpeIUTHOM
opraHu3aIyy 1 (W)
YJacTHHKA OaHKOBCKOM

YACTHYHO 10 yCMOTpe-
HHIO KPEJUTHOM OpraHu-
3aruu (TOJIOBHOU Kpe-
JIUTHOM OpraHu3aIiy 1
(mmn) ygacTHUKA OaH-

TPYTIITBI) TPYIIITBI) KOBCKOM TPYIITIBI)
Hanuuue ycnosuii, npegycmarpu-
BAIOIINX YBEJIMUYCHHUE ITaTeXei
10 MTHCTPYMEHTY WJIN WHBIX CTH- HET HeT HET
MYJIOB K JOCDOYHOMY BBIKYITY
(ToranieHur0) HHCTPYMEHTa
XapakTep BbIIIIAT HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH
KoHBepTHpYyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/IH, IIpU HACTYIJICHHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBEP-
Talus THCTPYMEHTA

HCE IPUMEHUMO

HE IPUMEHUMO

HE MPUMEHHUMO

[NomHast 1M60 wacTHYHASI KOHBEP-
Tanuys

HE MPUMEHNUMO

HE MPUMEHUMO

HE MPUMEHNUMO

CraBka KOHBEPTALNHU

HC IIPUMEHUMO

HC IPUMEHHUMO

HE MIPUMCEHHUMO

Pacuer ctoumoctu 100% nomu B YK AO «bAHK CI'b» Ha nary oueHnku npencrasieH B [Ipu-

JJOXKCHHUHU K OT‘-ICTy.

Taonuna 15. PesyabTaTsl ouenku AO «bBAHK CI'b»

CTouMOCTH 1O MOAXO1Y, C
Y4YeTOM CKH/J0K HA He0CTAa- .
BecoBoii
IMoaxoabl K oLeHKe TOYHOCTH KOHTPOJISI U HeJ0- Pacuernl
Koagpduuuenr
CTATOYHYI0 JMKBHIHOCTD,
pYo.
CpaBHHUTENBHBIN MOAX0]T HE TPUMEHSIICS
3arpaTHbIil TOAX0 4 210 800 000 0,5 2 105 400 000
JIOXOMHBIHN MOAX0T 4163 000 000 0,5 2081 500 000
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CTouMoCTh 1O MOAXO0AY, C
Y4eTOM CKH/IOK Ha HeJ0CTa- Becopoii
Ioaxoanl K OLEHKe TOYHOCTH KOHTPOJISI U He/10- Pacuernl
Kosddunnent
CTATOYHYI0 JUKBHIHOCTb,
pYO.
Hroro 4186 900 000
Htorosoe 3Hauenue croumoctu 100%
“ ° 4 186 900 000

naKera aKiii, pyo., OKpyTrJICHHO

Croumoctb cobcrBenHoro kanuraia OO0 «Hopaunsect» onpenenena B [Ipunoxenun x Ot-
yety u coctasisieT 4 689 000 Teic.pyOIiei.

Ta6auna 16. Pacuer croumoctu 1011 AO «Cucremuoe pazsutue» B CK 000 «Hopaunsect», ThIC.pyo.

HaumeHoBaHue MoKa3aTeJst Pacuerbl
Croumocts 100% CK OO0 «Hopauusect» 4 689 000
Hons AO «MuBectunmonssiii anbsiaey B YK OO0 «HopauaBecT 20,9643%
Ckujika Ha HeJIOCTaTOYHOCTh KOHTpost (10%) 0,90
CkujiKa Ha HeJIOCTaTOYHOI JIMKBUAHOCTH (0%) 1,00
Croumocts gomu AO «CuctemHoe pazsutue» B CK OO0 «HopauasecT», ThIC. pyo. 884 714

Tabéauua 17. Uadopmanus o BJI0KeHUH

COKpaH.[eHHOG q)HpMeHHOC HAaNMMCHOBAHHUC DMHUTCHTA HHCTPYMCHTA

AO "CuctemHoe pa3Butue"
Kanurana

YpoBeHb Kanurana, B KOTOPbI HHCTPYMEHT KalluTajla BKIYaeTCs

JOTIOJTHUTENIBHBIA KaIluTal
Iocjie OKOHYaHuUs nepexoHoro nepuona («basens I1»)

YpoBeHb KOHCOMMJANH, Ha KOTOPOM HHCTPYMEHT BKJIFOYACTCS B Ha WHIVBHUAYaIbHON OCHOBE M ypOBHE OaH-
KamnuTasn KOBCKOI I'pYIITBI

Tun uHCTpYMEHTa CyOOpAMHHUPOBAHHBIIN KPEOUT (IETO3UT, 3aEM)
CTOMMOCTh HHCTPYMEHTA, BKIIFOUEHHASI B pacyeT KanurTana 50 000 TeIC. pyOIeit
HomunansHast CTOMMOCTb HHCTPYMEHTA 50 000 TeIC. pyOIeit

Jata BeIITycka (TIpUBIICUYCHIS, Pa3MEICHHUS ) HHCTPYMEHTA 12.01.2017

Hanmume cpoka 1o HHCTpyMeHTY CPOYHBIH

JlaTa morameHuss HHCTpyMEHTa 12.01.2027

Hanuune npaBa 10CPOYHOTO BBIKYTIA (IIOTAIIEHHS) HHCTPYMEHTA, Her

cornacoBaHHoro ¢ bankom Poccun

HepBOHa‘laJ‘ILHaH Jara (I[aTLI) BO3MOXKHOMU peam3anuu 1paBa 10- JIOCPOYHBII BO3BpAT HE paHee ueM uepe3 S JIeT ¢
CPOYHOTO BBIKYTIA (TIOTAlIEHHsT) HHCTPYMEHTA, YCIOBHS Pealln3alnu JIaThl BKJIFOYCHHS B COCTAB HCTOYHUKOB JOTIOJIHH-
TaKOTO IPaBa U CyMMa BBIKYTIa (TIOTAIIICHHU ) TenbHOTO Kanuraia batka

ITocnemyromtast nata (JaThl) peaau3alny MpaBa JOCPOYHOTO BHIKYIIA

HE MIPUMEHNMO
(morarieHus) MHCTpyMEHTa

Tur cTaBKYU 10 UHCTPYMEHTY (buKCHpOBaHHAS CTaBKa
CraBka 12,00%

Ha nary omneHKu BO3MOKHO CIENaTh pacyeThl B MPEANOIOKEHHUH, YTO JCTO3UT OyneT BO3Bpa-
1ieH. AHaJIOTUYHOE MPEIIONIO0KEHUE ClIETaHO B pacueTax J0XOAHbIM noaxoaom croumoctu 100% CK
AO «bAHK CI'by.

Ta6auua 18. Pacuer crouMocTH CyOOPIHHHPOBAHHOTO AETO3UTA

. 1200, | 1201 | 120L | 1201 | 1201 | 120L | 12.01.20
Mlata seimaatst % 2022 | 2023 | 2024 | 2025 | 2026 | 2027 27
TIpOLIGHTET, HOTAIIACMBIS 10 3698 | 6000 | 6000 | 6000 | 6000 | 6000
CIICYIOIIEH IaThl, pyo. 630 000 000 000 000 000
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TToramenue OCHOBHOTO J0JI- 50 000
ra, pyo. 000
Tar I 18.06.
a one 2021
TIepHo . AHCKOHTHPOBAMHS, 208 365 365 366 365 365
IHEl
fe‘frp“"ﬂ FIHCKOHTHPOBAHIA, 0280 | 1,060 | 2060 | 3,060 | 4,060 | 5060 | 5560
CraBKka TUCKOHTHPOBAHUS 0,1108
DakTOp TUCKOHTHPOBAHHS 0,971 0,8946 0,8054 0,725 0,6527 0,5876 0,5575
Tekyrmas CTOMMOCTE JICHEK- 3591 5367 4832 4 350 3916 3525 27 875
HOTO TIOTOKa, Py0. 370 600 400 000 200 600 000
HUroro, pyo. 5:;’_?38
53 458
To e, OKpyTJeHHO, PYO. 000
Taoauua 19. Pe3yabTaThl OMEHKH CTOMMOCTH JOJITOCPOYHBIX BJIOKEHUIT
HaumeHoBaHue MoKa3aTeJisi CroumocTh 1o HajaHcy, pyo. Tekymasi CTOUMOCTb, PYy0.
Croumocts nonu B YK OOO "Hopaunsect" 639 411 000 884 714 000
JlonrocpouHsIit 1eMO3UT 50 000 000 53 458 000
HUroro, pyo. 689 411 000 938 172 000

Taxkum o0pa3oM, Tekylasi CTOUMOCTb J10JITOCPOYHBIX BiIOkeHUH AO «CuctreMHOe pa3BUTHE)
Ha naty oneHku 18 urons 2021 r. cocrapnsieT okpyrienHo 938 172 muic.pyoneit.

10.3.3. OueHka OTJI0KEHHBIX HAJOTOBBIX AKTHBOB

Kox ctpoku (1180)

JlaHHas cTaThsl MpeAHa3Ha4YeHa A 0000IeH!s MHQOpMaMK O HAJTMYUU M JIBUKEHUU OTIIO-
KEHHBIX HAJOTOBBIX aKTHBOB. OTJIOKEHHBIE HAJIOTOBBIE AKTUBBI NMPUHUMAIOTCS K OyXralTepcKoMmy
YUYETY B pa3Mepe BEIMUYMHBI, ONPENEIsIEMON KaK MPOU3BEACHNUE BBIYMTAEMBIX Pa3HHUL, BO3HUKIINX B
OTYETHOM IIE€PUO/IE, Ha CTaBKY HaJIOra Ha MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JAaTy.

Opeanuzayus npuznaem omiodceHHble HAN0208ble aKMUGbL 8 MOM OMYEMHOM nepuoode, Ko2od
B03HUKAIOM BblUUMAEMble BPEMEHHbIE PA3HUYbL, NPU VCI0BUU CYUWECMBO8AHUS 8ePOSMHOCIIU MO2O,
Ymo OHA NOLYYUM HAL0200011a2aemyto NPUubbLIL 8 NOCIEOYIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus 1mo uToraMm OTYETHOTO MepHoJa MOJydHsa YOBITKH, TO HEOOXOAUMO Olle-
HUTh BEPOSATHOCThH MOJYYEHUsI MPUOBUIM B MOCIEAYIOIUE Meprosl. Eciau B mocneayoonme nepruoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (HAa OCHOBAHUU JAaHHBIX OM3HEC-IUIaHa, IPOTHO30B Pa3BUTHsI OpraHu-
3a1uu, opUIHATbHO OOHOBIISIEMBIX U MOJTBEPIKIAEMbIX €€ KOMMEPUECKOH ciyx00if), To Ha OCHOBa-
Hu 11.14 [IBY 18/02 opranusaius He J0JKHA GOPMUPOBATH OTJIOKEHHOT'O HAJIOTOBOT'O aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HbI, MOXHO MPEANOJI0KHUTh, YTO OPraHU3AIMsl HAJEEeTCs Ha MOJIOKUTENbHYIO OyIyIIyi0 XO3sSHCTBEH-
HYIO JI€ATENBHOCTD.

Bennuunna, Mo MHEHHIO OLIEHIINKA, MOXET OBITh OCTaBJIeHa 0€3 MEePEOIeHKH U3-3a €€ He3HAUU-
TeJbHOCTU. TakuM 00pa3oM, OTIIOKEHHBIE HAJIOTOBbIE aKTUBBI IPUHUMAIOTCS K pacueTy B pazmepe 15
mulc. pyoneil.
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10.3.4. Onenka 1e0UTOPCKOM 32/10J15KEHHOCTH

Kon ctpoku 6ananca (1230):

[Ton neGuTOpCcKOM 3a0KEHHOCTHIO MOHMMAIOTCS MpaBa (TpeOoBaHMsI), MpPHUHAJJICKAIIHE
npojaBly (MOCTaBIIMKY) KaK KPEAUTOPY IO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
jeM (mojryyarenieM) Mo oruiate pakTUYEeCKH MOCTABIEHHBIX 10 JOrOBOPY TOBApOB, BBHIIIOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIyT. B 11e0M oHa pa3zensercss Ha TEeKYLIylo JeOUTOPCKYIO 3a/I0JKEHHOCTh U
npocpodeHHylo. B cBoio ouepeab U3 MpOCPOUECHHOM 3a/10JKEHHOCTHU BBIJEINISAETCS 3a10JDKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. O1leHKa JeOUTOPCKON 3a0KEHHOCTH JI0JDKHA UCXOIUTh U3
onpeneacHus 1eOMTOPCKON 3aI0DKEHHOCTH KaK YacTH UMyIecTBa qoibkHUKa (c1. 128 u 132 'K PO).

I'maBHas 3a7aya oUEHKH AeOUTOPCKON 3a0KEHHOCTH — 3TO OMNpe/esieHne CTOMMOCTHU 337071~
JKEHHOCTH, UHBIMU CJIOBaMHU OTpEJesIeHHEe JACHEKHOTO dKBUBAJICHTA, KOTOPBIM 0XKHAAETCS MOTYyYUTh.
CrnenyeTr OTMETUTbH, UTO 3TOT JCHEKHBIN KBUBAJICHT, KaK MPaBUIIO, OTIMYAETCS OT TOTOBOPHOU BENH-
YUHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTD IEOUTOPCKOM 3a/10KEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABLINM paHee, AeOUTOpCKasi 3aJ0KEHHOCTh MOXKET MO/I-
pa3fenaTbCs Ha TPYIIIIBL:

® 33JJ0JDKEHHOCTH MOKYIAaTeNe M 3aKa3YMKOB 32 OTTPYKEHHbIE TOBAPHI, BHITIOJIIHEHHBIE pado-
ThI U OKa3aHHBIE YCIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YILUTAYEHHBIX JPYTUM OpraHHU3aIUsIM,

® 33JJ0JDKEHHOCTh YUpEAUTENCH;

® 33JJ0OJDKEHHOCTH MPOYMX JeOUTOPOB ((PMHAHCOBBIX U HAJOTOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIIUX YIIEpO, TOJOTYETHBIX JIUIL U T.I1.).

JlebuTopckast 3a10JKEHHOCTD olleHrBaemMoro obuiectBa Ha 31 mas 2021 r. — 0 pyéaeii.

10.3.5. Ouenka KpeaMTOPCKOI 3210/ 5KEHHOCTH

Ha Oanance opranuszanuu B pazzene V «KpaTkocpouHble 0053aTeIbCTBa» HA JJaTy COCTABJICHUS
OanaHca y4TeHa KpeIuTopcKas 3aJ0JKeHHOCTh B pazMepe 415 000 py0. DTo mpeuMyiiecTBEHHO 3a-
JOJDKEHHOCTB T10 HajloraM, KOTopas TpaAULIMOHHO HE KOoppeKkThpyercs. OLEHIINK IpeanoiaraeTt, 4To
olleHuBaeMoe 00IIEeCTBO — 100POCOBECTHBIN 3a€MIIMK, M TIOTACUT CBOO 33JI0JPKEHHOCTh CBOEBPEMEH-
HO.

B cocraB kpeautopckoil 3amomkeHHocTH Takoke BkitodeHbl 20 000 000 pyOreit, koTopsle
JIOJKHBI OBITH BBIIIJIAUEHB! YUPEAUTENSM B KauecTBE AUBHJICHIOB, B COOTBETCTBUH ¢ Perienuem eaun-
crBeHHoro akiuonepa Ne 2/21 ot 17 mast 2021 roma. Cymma 20 000 000 oTpakeHa 1Mo KpeauTy cueTa
75 na 31 mas 2020 roma

KpenuTtopckas 3a10K€HHOCTh IPUHUMAETCS K PacyeTy B pazMepe 0aJaHCOBOW CTOMMOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXO1Y
B Hmxkecnenyromeit Tabnuie Oyxranrepckas uHGOpMaIus MpecTaBlIeHa B BHIE Oyxrairep-

CKOTI'0 Gancha, " pe3yjibTaTa NEPCOLCHKU crareit EYXI"aJ'ITepCKOFO Oananca. HpO‘-II/IC O60p0THBIC
AKTUBbBI YYTCHBI KaK IMTPOLCHTHI 11O BIIOKCHUSM.
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Ta6mauna 20. PacuyeTr cToMMOCTH 00 bEKTA OLEHKH 110 3aTPATHOMY MOIXOTY

3nauenne Ha 31.05.2021 PbIHOYHAS CTOU-
AKTHE Ko o I/lH(l)O[iMaIIl/II/I Byx- MOCTh aKTHBA IOCJIe
raJiITepCcKoii 0TYETHOCTH, NepeoleHKH,

ThIC.pYO0. ThIC.pYO.
HemarepuasbHbie aKTUBBI 1110 0 0
PesynbraThl nccienoBanuil n pa3paboTok 1120 0 0
OCHOBHBIC CpE/ICTBA 1150 0 0
JloXo/1HbIE BJIOKEHUS B MATEPHANIbHBIE LIEGHHOCTSAM 1160 0 0
DUHAHCOBLIE BIOKEHUS 1170 689 411 938172
OTII0KEHHBIE HAJIOTOBEIC AKTUBBI 1180 15 15
[Ipoune BHEOOOPOTHBIE aKTHUBBI 1190 0 0
Hmozo no pazoeny 1 1100 689 426 938 187
3amacel 1210 0 0
Hautor Ha 100aBICHHYI0 CTOUMOCTb IO ITPHOOpE- 0 0
TEHHBIM LIEHHOCTIM 1220
Jebutopckas 3aJ0KEHHOCTD 1230 0 0
DUHAHCOBLIC BIOKEHUS 1240 0 0
JleHexHbIe cpencTBa 1250 156 347 156 347
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny 11 1200 156 347 156 347
BAJIAHC 1600 845 773 1094 534

Oo6s3aTeIbCTBA

3aeMHBIC CpeiCcTBa 1410 0 0
OTHOEHHBIE HAJIOTOBLIE 0043aTENLCTBA 1420 0 0
PesepBbI 1071 yCIIOBHBIE 00513aTENbCTBA 1430 0 0
ITpoune 0653aTeNbLCTRA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeIcTBA 1510 0 0
KpenuTopckast 3a101KEHHOCTD 1520 20415 20 415
Joxomp! Oyaymux Mepruoion 1530 0 0
[Ipouune 00s3aTeNLCTBA 1550 75 75
Hmozo no pazoeny V 1500 20490 20490
Hroro odsizaTesibcTBa 20 490 20490
Pa3HOCTD MEXy aKTHBaMU U 0053aTEILCTBAMU 825 283 1074 044
To xe, OKpYTIIEHHO 1074 000

Takum oOpazom, crpaseniuBasi croumMocTs 100 % makeTa OOBIKHOBEHHBIX O€3T0KyMEHTap-
HBIX aKIUi AKIIMOHEpHOTO o01iecTBa «CUCTEMHOE pa3BUTHE) MO cocTOsiHUIO Ha 18 urons 2021 roxa:

1074 000 000 py6.eii

(Oaun MIILIHAP/ ceMbIECSIT YeThIpe MHJLIMOHA PYyoOJIeii).
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11. COI'TACOBAHME PE3VYJIIBTATOB U HNPUMEHEHHUE HUTOI'OBbBIX
KOPPEKTHUPOBOK

B cootBerctBumn ¢ n. B40 Mexaynapoanoro crangapta ¢unancoBoi ordetHoct (IFRS) 13
«OueHka crpaBenanBoil croumoctuy, «lIpu B3BemMBaHUM TMOKazaTesel CIpaBeATUBOIl CTOMMOCTH,
MOJTyYEHHBIX B PE3yJbTaTe UCIIOJIb30BAHMS HECKOJIBKUX METOJIOB OLEHKU, OpraHu3alus J0JHKHA pac-
CMOTPETh OOOCHOBAaHHOCTH AHMAra30Ha OLICHOK CIPaBEIMBOM CTOUMOCTH. Llenb 3akirouaercs B TOM,
YTOOBI ONPEAETUTh Ty BEIMUUHY B IIpe/ieax JIaHHOTO Juarna3oHa, KoTopas sBseTcs Hanbosee moka-
3aTeIbHON JUIsl CIIPAaBEUIMBON CTOMMOCTH B TEKYIIUX PHIHOYHBIX ycioBusax. [lupokuii tuana3zoH oie-
HOK CIIPaBEJIMBON CTOMMOCTH MOJKET YKa3blBaTh Ha HEOOXOIHWMOCTh MPOBEICHUS JIOTOTHUTEILHOTO
aHaJIN3ay.

OcHoBbIBasiICh Ha pasHbIX Moaxoaax kK oueHke (doxomnom, CpaBHUTEIHLHOM U 3aTpaTHOM),
OneHmuMK, Kak MpaBUIIO, MONy4YaeT Pe3yabTaThl, KOTOpPbHIC IMO3BOJISIIOT MPUHTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIICHKH C YYETOM HE CTOJIbKO KOJIMYECTBEHHOT0, CKOJILKO KaueCTBEH-
HOT'O UX 3HAYCHHUS.

B o0mem cnyyae B UTOTOBOM COTJIACOBAHUHU Ka)XIOMY M3 PE3Y/IbTAaTOB, MOITYYEHHBIX TPEMs
MOJIX0JIaMU, MpHUaaeTcs cBoil Bec. Jlornueckun 000CHOBaHHOE YHCIIEHHOE 3HAUEHUE BECOBOM XapakTe-
PUCTHKH COOTBETCTBYIOIIETO MOJAX0/Ia 3aBUCHT OT MCIOJB30BAHHBIX YMECTHBIX MOAXOJOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM pPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUM, W, HAKOHEI, HETIOCPEICTBEHHO
OT 00BEKTa U 1IeNIN OLICHKH.

HToroBoe cormacoBaHue CTOMMOCTH B JAHHOM KOHKPETHOM cCJy4ae, Ha Halll B3IJIAJ, B MCHb-
HIeil CTEeNEeHW MOXKET ONMUPAThCs Ha CPeJHEB3BEIICHHBIM MOAXOM, HUCIOJIB3YIOIUN BCE Pe3yabTaThl
MOJIXOJIOB K OIIEHKE, a B OOJBIIIEH CTENeHN — Ha JIOTUYECKOE 3aKII0YCHIE, OCHOBAHHOE Ha YOEIUTENb-
HOCTU IPUHATHIX B pacderax JOMYIIEHUH, TOCTOBEPHOCTH COOpaHHOW M MOATBEPKIEHHOW nH(pOpMa-
MY, TOHUMAHUKM TUIHYHBIX PHIHOYHBIX MOTHBAIMI yYaCTHMKOB PBIHKA B LIEJIOM M OTJCIBHBIX €ro
CErMEHTOB B YACTHOCTH.

JloxoaHbIil moaXox

JloxomHblii moaxo oO0nanaeT MPEeUMYIECTBOM YydeTa MPOTHO3HBIX OIEHOK, ONHpaeTcs Ha
OKUJaHUSI OTHOCUTENFHO OYIyIUX T0XO0B, PACXO/I0B U KaMMTaIbHBIX BIOKeHUI. OIHAKO, IO CYTH,
OH COPHEHTHPOBAH HE Ha (DAaKTHI, a HA YMO3PUTEIbHBIC 3aKIIOUEHUsI OTHOCUTEIBHO BO3MOXKHBIX BapH-
aHTOB OYAYyIIEro pa3BUTHs, 000CHOBAHHBIX B OOJBIIEH UM MEHBIIEH CTETIeHU, TO €CTh UMEEeT CIHIII-
KOM MHOT'O JJOMYUIEHUH U TPEANONI0KEHNUMN.

Joxonnsiii nogxoa B oneHke a0 AO «CucTeMHOE pa3BUTHE» HE NMPUMEHSIICA, TaK KakK y
OreHmMKa HET BO3MOKHOCTH COCTAaBUTH MPOTHO3 JIeATENbHOCTH O0I1IecTBa U3-3a OTCYTCTBUS BBIPYY-
ku B 2014-2020 rr., B suBape-mae 2021 roga, OusHec-1miaHa, HATMYUS KPU3UCHBIX YCIOBUH B DKOHO-
MHUKE ¥ Pa3HOHAMPABICHHOTO BIUSHUS MaKpPOIKOHOMHUYECKUX (DAaKTOPOB Ha JEATEIBHOCTH XO3sii-
CTBYIOIIUX CYOBEKTOB.

3aTpaTHblil HOAX0]
MeTo HaKOIUIEHHsI aKTUBOB 00J1a/1ae€T MPEUMYIIECTBOM OIMOPHI HA CTOMMOCTh aKTHBOB KOM-

ITaHHH. OI_[CHH_II/IK nojiaracTt, 4To MpeanpuiaTuC UMCCT, I10 MEHBIIIEH MEpE, TY CTOUMOCTDb, KOTOPYIO
HCO6XOI[I/IMO IIOHECTHU Ha €0 CO3JaHuc.
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Ha naty onenku nesiTebHOCTh KOMITAHUU YCTIEUTHO ocylecTBiseTcs. OueHnmK noxydni byx-
rantepckyto ordyetHOCTh Ha 31.03.2021 r. u OCB 3a sHBapb-maii 2021 ., KOTOpas MO3BOJIIET CIEIATh
OLICHKY 3aTPAaTHBIM MOXO0IOM.

B nannom ciyuae npu onenke nakera akiuid AO «CucTeMHOE pa3BUTHUE» 3aTPATHBIA MOJIXOJ
yauThIBajcs ¢ Becom (1.0).

CpaBHHMTEJIbHBIN MOAXO0/

CpaBHHUTEIBHBIN MMOJIXO]T MPH OIEHKE PHIHOYHOM CTOMMOCTH OM3HECAa MOYKET OKa3hbIBaTh OUEHb
0OJIBIIIOE BIMSTHUE Ha UTOTOBOE COTVIACOBAHME CTOMMOCTH, €CJIM MMEETCSl phIHOYHAs WH(OpMAIHsI 110
CCNIKaM C aKIUsAMH (IOJSAMHU) TIPEANPUATHNA, aHAJTOTHYHBIX OLICHMBAEMOMY Ipeanpusaturo. [Ipogaxu
COTIOCTaBUMBIX OOBEKTOB MJIM UX aKIUH MTO3BOJISIOT, OCHOBBIBAsCh HA ()MHAHCOBOM aHAJIU3€, OLICHUTh
OTIUYHsI O0BEKTA OLIEHKH OT MPEANPUATUI-aHAIOTOB U MOJIYYUTh OIICHEHHYI0 CTOMMOCThH paccMaTpH-
BaEeMOTI0 MPEAIPHUATHS.

[Ipu onpenenenun croumoctu AO «CucteMHoe pa3BuTue» CpaBHUTENBHBIN MOAXOJ] HE HC-
nonb3oBaicsa. Ha naty ouenku Ha (OHIOBOM pBIHKE HE MPOJABATUCH MAKEThl aKIMi aHAJIOTMYHBIX
npennpusaTail. Y OleHnKa He ObUI0 BO3MOXKHOCTU MPOBECTH PacueThl U3-3a OTCYTCTBUS MPEaIpHsI-
TUH-aHAaJIOTOB.

O0001meHne pe3yJIbTATOB OLIEHKN CTOMMOCTH NAKeTa AKIMH AKIMOHEepHOro odmecrsa «Cu-
CTEeMHOE pa3BUTHE)

Tabauuna 21. Ofo6menue pe3yabTaToB

CToMMOCTH 110 TAHHOMY BecoBoii k03¢-
Iloaxoabl K oLleHKE Pacuers!
nmoaxoay, pyo. ¢unueHT
CpaBHUTENBHBIM MOAX0] He npumensiicst
3aTpaTHBIN MOAXOM 1 074 000 000 1.0 1 074 000 000
JloxoaHbIii moaxo; He npumensiics
HroroBas Benu4rHa pRIHOYHOH CTOMMOCTH, PYO. 1 074 000 000
Hroro okpyriieHHO, pyo. 1 074 000 000

JUia 1enu onpeneneHus CIpaBeyIMBOM CTOMMOCTH akUui B cocraBe umymecrsa 3IIN®D ak-
it «CrucTeMHble UHBECTULIMUY, ObLIa YCTaHOBJIEHA WTOTOBas BEJIMYMHA CIIPABEUIMBON CTOMMOCTH
nakeTa OOBIKHOBEHHBIX 0€3/J0KYMEHTapHBIX akIuil AKIIMOHepHOro od1iecTBa «CUCTEMHOE pa3BUTHE)
roc. Homep Bolltycka akuuit 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOmiee KoIM4ecTBO ak-
ruit - 135 034 wt., mpaBo COOCTBEHHOCTH,

1o coctostHUto Ha 18 ntons 2021 rona, 6e3 yuera HalIoroB

1074 000 000 py0.1ei
(Oann MIILIHAP/ ceMbIECST YeThIpe MHJLIMOHA PYyoOJIeii).
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12. ONPEJEJEHHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDHb IEHHbIX
BYMATI

12.1. Onpenenenne CKHJIKH HA HEKOHTPOJIbHBIH XapakTep

B mponecce oneHku yacto TpeOyeTcs ONpeaeieHHe CTOMMOCTH HE BCEro MPEIINPHUSATHS, HE
Bcex 100% axnuii, a UL KOHKPETHOTO MaKeTa. 31eCh HEOOXOAUMBIM CTAHOBHUTCSI OTIPE/ICIICHHUE BIIU-
SIHUSI Ha CTOUMOCTD TaKeTa CICIYIOMMX (aKTOPOB: KaKOW — KOHTPOJIbHBIA MJIM HEKOHTPOJbHBIN (MH-
HOPHUTAPHOM) — SIBJISIETCS JIOJISI OIEHUBAEMOT0 TMaKeTa; KaKOBO BO3/CHCTBHE HA ATy CTOMMOCTD CTEIe-
HU JIUKBUJIHOCTH aKITUH TIPEATPUSTHSL.

Crnenyer ydecTb, U4TO MPH HCIIOJB30BAHUM 3aTPAaTHOTO W JOXOAHOTO IOJXOJOB TOJy4aeTCs
CTOMMOCTh KOHTPOJIBLHOTO TAaKeTa aKIMi, a MPU UCIOJIb30BAaHUH METO/1a KOMITAaHUHU-aHaJIora MmoJryda-
€TCsI CTOMMOCTD OJTHOM aKI[HH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep JA0JIM COOCTBEHHOCTH — JICEHEXKHAasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPLUOHANBHAS OLIECHUBAEMOMY MAaKeTy JI0JI B OOIIel CTOMMOCTH MPEANpPHUSITHS B
CBSI3H C YPOBHEM OTHOCHTEIILHOTO y4acTHs BIaJelblia TOW JOJIU B MPUHATHH PEUICHUH U IeATEIbHO-
CTH KOMITaHHHU.

CrouMocTh BiaJcHUs (pacropsHDKCHHS) KOHTPOJIBHBIM ITAKETOM BCET/Ia BBIIIE CTOMMOCTH BIla-
neHus (PacropspKeHUsl) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CIEAYIOIIHE OCHOBHBIE dJie-
MEHTBI KOHTPOJIS:

* BbIOOpHI CoBeTa JUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;
onpe/ielICHUE BO3HATPAKICHNUS MEHEPKEPOB M X MPUBHIICTHI;
onpe/ieeHUE TOJUTUKU TIPEATPUATHS, K3MEHECHHUE CTPATETHH pa3BUTHS OH3HECa;
MIPUHATHE PEIICHUHN O MOTIOMIEHUSAX WU CIUSHUSIX C IPYTUMH KOMITaHUSMU;
MPUHATHE PEIICHUN O TUKBUIAIINH, PACTIPOAaKE UMYIIIECTBA MIPEAPHUATHS;

MIPUHSTHE pelIeHus 00 YMUCCHH;

W3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpeseneHrue TpuObLTH IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE ycTa-
HOBJICHHE Pa3MepPOB JUBHJICHIOB;

* MPUHSATHE PEIICHHUS O MPOJIaXKe UITU MPUOOPETEHIUH COOCTBEHHBIX aKIHI KOMITAHUU.

CTouMOCTh KOHTPOJIS TIPH OTPEIETICHINH CTOMMOCTH MPEACTaBIseT co0oil, mpexe Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OONbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB TMPU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YacThI0 UMYILIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENFHBIM U HOPMATHUBHBIM JEJETUPOBAHUEM psifa MOTHOMOYHMI MO YIPaBJICHUIO UMYIIe-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujio, Hanbosee KPYMHBIMHU aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MpUBOAUT K OTIWYHIO (aKTH-
YECKUX JOJIeH y4acTusl pa3HbIX TPYII aKIIMOHEPOB OT X HOMHUHAIBHBIX Honied. CleacTBUEM HENpo-
MOPIMOHATLHOCTH TIPAB SBISETCS pa3nyHas CTOUMOCTh aKI[Mi B COCTABE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETMYECKU KPYITHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBbHOM (75%), KOHTPOIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMK BBIIIE CTOMMOCTH
OJIHOM akIMM B COCTaBe MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUiIbHee, YeM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

Ckuika Ha HEKOHTPOJBHBIM XapakTep JAOJIM COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIAETCs TPOMOPIIHOHATIbHAS OLICHUBAEMOMY TAKETy JIOJi B OOIIeH CTOMMOCTH MPEANPUSATHS B
CBSI3H C YPOBHEM OTHOCHTEILHOTO Y4acTHSI BJIAJIENbIIa STOU IO B IPUHSATUU PEUICHUHN U IeATeIbHO-
cti kommaHuu. CylecTByeT psii U3JIaHUM, B KOTOPBIX OIpeNeTeHbl paMKH MPEeMHd 32 KOHTPOJIb U
CKHJIOK Ha HEKOHTPOJIBHBIN XapakTep.

% %k ok X X ¥
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CyiiecTByeT psal U3JaHHi, B KOTOPBIX OMpeAeeHbl paMKH MPEMHU 3a KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIbHBIN XapaKkTep.

1)Cpennsist npemus 3a KOHTpoJIb Kosebnercs B mpenenax 30-40% (Ouenka 6usHeca: Y4ueOHUK /
[Tox pen. A.I'. I'psizHoBoit, M.A. ®denoToBoit. — 2-¢ u3a., nepepad. u pomn.— M.: OUHAHCHI U CTAaTUCTH-
Ka, 2004).

2) B m3panuum OBanc @psuk Y., bumon J[»Buag M. «OneHka KOMIAHUN MPH CIUSHUAX U T10-
rnomeHusx: Co3aHue CTOMMOCTH B YaCTHBIX KOMITaHusax», M.: Anpnuna [Tabmumep, 2004. — cTp.
221 ckuaKa Ha HEKOHTPOJIbHBIN XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs no ¢opmyne: 1 —
(1/(1 + IIpemus 3a kKoHTpOJIb). Takum 00pa3oM, CKUIKA 3a MEHBIIYIO IO KOJeOJIeTCs B Ipeaenax
21-30%. Ilpeobpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIMEHT, MOyyaeM, YTO €ro Juana3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0du MEHBIIMHCTBA U
OospmmHCTBa — HA ypoBHE 10 20-40%. ITonpaBounsiii kodddurment 0.8...0.6.

4)Kommnanus Drezdner Kleinwort Benson, ocymiectBnsiBiias oneHKy akuuii «Pocuedtuy, mpo-
aHanu3upoBana npojaaxy B 1996-1997 romax akmuit 21 xpynHoii komnanuu. Hang0aBka 3a KOHTPOIb
npu ux poJIaXKe KoJiebasach B pasmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounslii koaddumuent 0.9...0.6.

5) IlocranoBnenue [IpaButenbcrBa Poccuiickoit @eaepanuu ot 31 mas 2002 romga Ne 369 «O6
YIBEPKICHUU TPABHI OINpeAeNieHUS HOPMATHUBHOW IIEHBI TMOAJIeKAIEro MpHUBATU3AIMU Tocyaap-
CTBEHHOTO U MYHHUIIMIAIHHOTO MUMYIIECTBA» YCTaHABIMBaeT KO3 uiueHTsl KoHTposs. B [Tpunoxe-
Huu Ne 1 ycraHoBIeHbI KOOPPUITUEHTHI KOHTPOJIS ISl PA3TUYHBIX TAKETOB aKIUH.

Hctounuk 1.

Tadanua 22. KodygdpuumenTor KOHTPOJIS

KoauyecTBo akuuii (mpouentoB YK) Koagduunent koHTpOISI
ot 75% mo 100% 1.0
ot 50% + 1 aknms g0 75% — 1 aknms 0.9
ot 25% + 1 akmsa no 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmum 10 10% — 1 akmus 0.6

Koadduumentsr konTposs, ykazanusle B [locraHoBnenun IlpaButenscrBa PdD, He ocHOBaHbI
Ha aHAJIM3€ PHIHOYHBIX JAHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! ouenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
IBITKY MPOAHAIM3UPOBATh BIIMSHUE CTPYKTYphl aKIIMOHEPHOIO KamuTasia (pacnpeiesieHHe IMaKeToB
aKIUi MeXly aKI[MOHEpaMH B PA3JIMYHOM UX COYETAaHMH) Ha BEIMYMHBI MPEMUNH KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX ), TAK U KOHTPOJIbHBIX MAKETOB aKLUH.

ABTOpBI HCCIEA0BAHNUS JENAI0T BHIBOJ O TOM, YTO ITOJIHYIO KapTUHY paclpeesieHus: IpeMUH 3a
NAKEThl aKLIUH C YYETOM CTPYKTYphl KalluTalla MO>KHO IIPEICTABUTh B BUJIE CEMEICTBA 3aBUCHUMOCTEM.
PaccmaTpuBasi BO3MOXKHBIE BapUaHThI PACIPENEICHUS aKIMi, aBTOPBl CTaTbU MPENJIOKUIN UHCTPY-
MEHT ISl pacdyeTa MPeMHUN pa3IMYHbIX IAKETOB B BUAE "MaTpUIbl IPpEMUiL".

Hcrounuk 2.
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Tadauna 23. Pacnpenenenne npemMuii

CTpyKTypa KanuTaja (0CHOBHbIEe BADHAHTHI) Pacnpenesienue npemuii (yc10BHbIE 3HAYEHHS)
1 198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 80%+20% 32%+8%
4 80%+10%+2%+1%-+ : 32%+5%+1%+0,5%
5  [75%+25% 20%+10%
6 |75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  50%+50% 20%+20%
9 51%+49% 25%+15%
10 [49%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 [50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15  25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%

HcTounnk 3

ITo napopmanmu HUITIO CP/] Nel2 (mox pen.flckeBuua E.E), ctp.24:

Tagmama 2.5.1
KoapdmmeeaTel ROETPOIA 00 TAHERIM B PALTEIHET BCTOTHEROE
I'paEEEERIE
¥ IeTnELE B Hecnexopagma | Hocnesopassa | [P IAEHEE D0 0Te Ciprpmes -
DARETA (100E) +BK JleBdepa LA Nz §T TECTESEERIM :::T::um! Iim“
BOCTEI0EAERAM EIpas
Or 75% 30 100%% 1,00 1,00 1,00 100 104
Or 3%+ go 75% 094§ 1,00 050 - 085
Or 25%+ go 0% 0,74 0,55 0,80 - 0,70
O 10%: oo 25% 0,50 042 0,70 - 057
Or 0%+ ap 10% 049 042 0,560 0,30 0,45

HcTounuk 4.
CoracHO UCCIIEI0BAHUIO

EBctadbeBon E. M. NMpemMun n ckngkm 3a KOHTPOIb : UCCreaoBaHNE CpefHEN BENTMYNHBI MOMNPaBoK Mo
OaHHbIM POCCUNCKOro pbiHKa // BeCcTHMK dMHaAHCOBOro yHUBEpcuTeTa.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FIIMED NAKETY [ Al @ NDEmIE PEAHAR CRMARE"

Mg 259 i1 248,
Meee 50°

{ PAUANAR CEMAKS il CITa Bl O DS © e 0 W D rsliil e DRy e

T Oy
[ AdKHM (HOpA30M, C(peAHHH VPOoBEHB CKHAKH 33 pa3Me) [akeTa {_.'I_ AH MHHOPH
TalfHBEIX I:-lhi'?.““} THF AAHHBIM CTATHOTHEH Kk OTEWECTHBEHHINT, TaK H 'l|I||"|'f."|'.'I.FI“'I'|"

poitikon coctasia 20-30%

HUcrouynnk S.
Cornacno myHkty 1 ctarbu 32 3akoHa 00 OOIIECTBaxX C OrpaHMYEHHON OTBETCTBEHHOCTBHIO

«KaXKIBIN Y4aCTHUK O6H.[CCTB8. NMCECT Ha O6I.I.[CM CO6paHI/II/I Y9aCTHUKOB YUCJIO T'OJIOCOB, ITPOIIOPLINO-
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HaJBHOE €ro JI0JIE B yCTAaBHOM KamuTalsie o0miecTBa. BmecTte ¢ TeM, BO3MOXHO U YCTAaHOBJICHHE MHOTO
MOPsIJIKA «OTIPEICTICHUST YKMCIIa TOJIOCOB YYacTHHKA 0o0mecTBa». B Takom ciydae TpeOyeTcss BHECEHUE
COOTBETCTBYIOIMX M3MeHeHUH B ¥YcTaB OOQ0. YcranapnuBaemas ¥ CTaBOM MHasi CXEMa ydyeTa rojgocoB
TpeOyeT peneHus 001Iero coopanusi, Ha KOTOPOM PeIIeHHE JOJKHO MPUHUMATHCS €MHOTIACHO.
AOGCONIOTHBIN KOHTPOJb B O0IIecTBax ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO TpeOyeT, B OTIH-
yue OT AKIIMOHEPHBIX 00IIecTB, HE 75% TroJIOCOB YYaCTHHKOB OOIIETO COOpaHMs, a COTJIACHO MYHKTY
8 cratbu 37 DenepanbHoro 3akoHa Nel4-D3 ot 08.02.1998 r. «O06 obimecTBax ¢ OrpaHMYECHHON OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T'OJI0COB OT OOIIEro Yncia y4acTHUKOB. [Ipu 3TOM penraroT-
Cs1 BOITPOCHI:
B yTBepXKICHHE ycTaBa OOIIECTBA, BHECCHHE B HETO M3MCHEHHH WM YTBEP)KICHHE yCTaBa
o01ecTBa B HOBOM PeIaKInH,
B [puHATHE PEIICHUS O TOM, YTO OOIIECTBO B JaJbHEUIIEM JCHCTBYET HA OCHOBAHHMH THITO-
BOT'O yCTaBa, MO0 O TOM, YTO OOIIECTBO B JajbHEHIIIEM He Oy/leT 1elicTBOBaTh Ha OCHOBA-
HUU TUIIOBOTO yCTaBa,
B u3MeHeHUe pa3Mepa yCTaBHOTO KamuTaa oOIIecTBa,
B nauMeHoBaHUA OOIIECTBA, MECTA HAXOKIECHHU OOIIECTBA.

Pewenus no Bompocam, ykazaHHbIM B noanyHkTe 11 nyHkra 2 crateu 33, denepanbHoro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O06 obmiecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO», & UMEHHO pe-
HICHHUS] O PEOPraHHU3aIMU WU JIMKBUAAIMUA OOIIeCTBa, MPUHUMAIOTCS BCEMU yJaCTHUKaMH OOIECTBa
€IUHOIJIACHO.

Takum 00pazom, coriacHO UCTOYHHMKaM 3-4, mis orneHuBaeMmoir nonu B YK OOO «HopauH-
BecT», B pasmepe 20% ycrtaBHOro kamurtaina, kodpduiuueHt koHTposst MoxkeT coctaButh 0,57-0,76.
Opnako, mpuHUMas BO BHUMaHUE CTPYKTypy cobctBenHocT OO0 «HopauHBecT», TO €CTh, pa3Mephl
JI0JIEW NIPYyruX Y4YacTHUKOB, ckuaka s goiau 20,9643% npunumaercs B pasmepe 10%, mist nonm
17,3929% — 20%, nnst nonu 19,71420% paccunrana kak 14%.

Jns nomu B pazmepe 100% YK OOGmectBa npunumaercst kKoapduireHt kouTposs 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HegocraTounyro JIMKBHIHOCTD

JIMKBUIHOCTh — CIIOCOOHOCTH IIEHHOM Oymaru nubo a0y B ycTaBHOM KamuTane OOmiecTBa
ObITH OBICTPO MPOAAHHOM M NpPEBpAIIEHHOW B JEHEXKHBIE CPEJCTBA 0€3 CYIIECTBEHHBIX MOTEPb IS
JepKaresnen.

IIpu onpeneneHnu CKUAKM HAa HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAMMO YUUTHIBATH!

pa3Mep OLIEHMBAEMOI0 IaKeTa WM J10JIM B ycTaBHOM Kanutane. Eciu npomaercs 100%-1 nma-
ket akuui, unu 100%-5 10715 B ycTaBHOM KaruTalle, ClieIoBaTeIbHO, MHTEPEC K MaKkeTy OyJIeT MakCcH-
MaJIbHbIM;

OTHOCHUTCS JTU OLIEHMBAaeMOe OOIIECTBO MO CBOEH OPraHU3AIMOHHOW CTPYKTYpe K MyOJIUYHBIM
oOrmiecTBam, JH00 SIBIISETCS HEMYOJUYHBIM OOIIeCTBAa WM OOIIECTBOM C OIpaHHMYEHHON OTBETCTBEH-
HOCTBIO;

UMEIOT JIM MECTO HEOJIaronpusTHbIE MEPCIEKTUBBI MPOJAXKH aKIMKA MU A0Jed KOMIAHUU UITH
ee caMoii;

€CTb JIM OTPAHUYEHHS] Ha OIlepallu C aKLIUSMU WIH JTOJISIMU.
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B cootBercTBUM ¢ MexayHapoaabiM ctangapToM ¢uaancoBor otdyeTHOCTH (IFRS) 13 «Oren-
Ka CIIPaBEIUTMBON CTOMMOCTH», IPH OILIEHKE CIPABEIIMBON CTOMMOCTH NMPUHHMAETCS JAOMYIICHHUE O
TOM, YTO

— omeparysi KMEeT MECTO Ha YKa3aHHYIO JIaTy ¥ pacCMaTPHUBACTCS C TOYKH 3PECHUS yIaCTHUKA
PBIHKA, YICP)KUBAIOIIETO aKTHB MM UMEIONIEro 00s3aTesibeTBO (11.21);

— TPEIOIaraeTcs, 4To MpoiaXka aKTUBA MPOUCXOIUT HA Han0O0JIee BBITOJHOM PhIHKE.

O6bekToM oreHkr BoicTymnaeT 100% maker akiuii aknmoHepHoro oobmiectBa. Ha gaTy oneHku
aKTUBBI MPEJCTABIICHBI, IPEUMYIIECTBEHHO, TAKETOM aKIUA KOMMEPUYECKOro 0aHka, KOTOPBIH, mpe-
MOJIOXKUTENHHO, KAK U OCHOBHAs 4acTh 0OAaHKOBCKOM cucTeMbl PD, momyuut nomuepxky ot L[b PO B
KPU3HUCHBIX ycioBUAX. [loaToMy HET HEoOXOOUMOCTH B Ha3HAUEHUU JIOTMOJIHUTENbHOM CKUIKH Ha
HU3KYIO JTUKBUIHOCTb.

Takum 06pa3om, HTOrOBask BEIUYMHA

cnpaBequBoii croumoctu 100 % makera 0OOBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIUi AKIIHO-
HepHOro o01mecTBa «CUCTEMHOE Pa3BUTHEY,

roc. Homep Bheiycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOuiee komuue-
cTBO akuii - 135 034 mT., mpaBo cOOCTBEHHOCTH,

B coctaBe umyiectsa 3IIN® akiuit «CucTeMHblE UHBECTULIUNY,

o coctosHuto Ha 18 utonsa 2021 roga, 6e3 yuera HaJOroB

1 074 000 000 py0.eii
(OauH MHJLTHAPT CeMbIECSIT YeThIpe MHJLIMOHA Pyo0Jieii).
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13. 3ASIBJEHME OLIEHIIIUKA

Hacrosmum ygocroBepsercs, 4TO B COOTBETCTBUU C UMEIOIIMMHUCS y HAC TAHHBIMU U MCXOJS
W3 HAIIUX 3HAHUU U YOCKICHUIA:

®DaxThl, U3N0KeHHBIe B OTYETE, BEPHBI M COOTBETCTBYIOT I€HCTBUTEIHHOCTH.

Copepxatuecs: B OTuere aHanu3, MHEHUS U 3aKJIIOYCHHS IPUHAIe)KAT caMmoMmy ONEHIINKY U
JEHCTBUTENbHBI CTPOTO B Ipe/iesax OrpaHUYUTENbHBIX YCIOBUN U AOMYIIECHUH, SIBISIONINXCA YaCThIO
HacTosero OTuera.

OneHIIMK HE UMEEeT HU HACTOAIIEH, HU 0KHUJAeMON 3aMHTEPECOBAHHOCTH B 00BEKTE OLICHKU U
NEICTBYET HENPEAB3ATO U 0e3 MpenyOekIeHNH 0 OTHOUICHHUIO K y4acTBYIOUIMM CTOPOHAM.

Boznarpaxaenue Or1eHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TaKXKe
TeX COOBITHI, KOTOpPbIE MOTYT HACTYHNUTh B PE3yJIbTaTe HCIOIb30BaHUS 3aKa3YMKOM WM TPETbUMU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYCHHM, coepskamuxcsa B Oryere.

Onenka mposeneHa, a OTueT cocTaBieH B COOTBETCTBHH C TpeboBaHusaMu degepanbHOro 3a-
koHa oT 29.07.1998 roga Nel35-D3 «O06 oneHouHOM nesrenbHOCTH B Poccuiickoit denepanumy», De-
nepasibHbIX cTaHAaapToB oueHku: PCO Nel, ®CO No2, ®CO Ne3, yrepxkneHHbIX Ilpukazamu
Munskonompazputus Poccun ot 20.05.2015 r. NeNe 297-299 (cootBerctBeHHO) 1 DCO Ne§, yTBep-
xaenHoro [Ipukazom Munskonompaszsutust Poccun ot 01.12.2015 1. Ne 326 (cOOTBETCTBEHHO), TAaKkKe
B COOTBETCTBHH ¢ MexayHapoaHbIM cTanaapToM ¢uHaHcoBoi oTduetHocTH (IFRS) 13 "Ouenka copa-
BEJINBOA CTOUMOCTH".

[IpencraBuTtens 3aka3uuka MOJIYYHSI BCE PA3bsCHEHHsS] OTHOCHTEIBHO 1IETIE OLEHKH, CBOMX
paB, 00s3aHHOCTEN U BO3MOKHOCTEH OLEHIINKA, 03HAKOMIICH CO 3HAYEHUEM HCIIOJIb3YyEMbIX TEPMHU-
HOB.

Cratyc OueHiuka ornpeaenseTcs: Kak He3aBUCHUMbIN OLEHIINK, — T.€. BHEITHUHN OIEHIIUK, KO-
TOPBIM TOMOJHUTENBHO HE UMeENl OTHOLICHUH K OOBEKTY OLIEHKH, MMOAPA3YMEBAIOIIMX OIUIATy YCIYT,
3a UCKJIIOYEHUEM OIUIAaThl YCIYT MO OLEHKE.

B xoxe moaroroBku Otyera 00 OIEHKE HUKTO HE oka3biBasl OLEHIINKY CYIIECTBEHHOW Mpo-
dbeccroHanbHON MOMOIITH.

Hrorosas BenM4YMHA CTOMMOCTH NIPU3HAETCS JEMCTBUTENBHON Ha naTy oueHku: 18 uions 2021
roaa.

OLEHIIHUK:

HNabunckas T.B.
Homep B peectpe npogeccuoHaIbHBIX
oneHIUKoOB r.Mocksbl 00414-OC2
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14. IEPEYEHb UCHOJIb3YEMOM JIUTEPATYPBI

1. I'paxxmanckuit kogexe Poccuiickoit deneparuu (4actu neppasi, BTopas U TPEThs) (C H3MEHEHUSIMU U
JIOTTOJTHCHHUSIMH).

2.®enepanbubiii 3akoH 0T 29 mrons 1998 roma Ne 135-D3 «O6 oneHouHOM nesrenbHOCTH B Poccuii-
ckoil deaepanumy;

3.®enepanbabie cranaapthl oleHKH (PCO Nel, ®CO No2, ®CO Ne3), yrBep)KIeHHBIC MPHUKA3aMHU
MunskonompaszButusi Poccun ot 20 mast 2015 roga Ne 297, Ne 298, No 299, u ®CO Ne 8, yrBepkaeH-
HbIM TTpukazoM MunskonompasButusi Poccun ot 01 urons 2015 r. Ne 326, a Taxke MexayHapoaHbIit
crangapt puHancoroit otyeTHocTH (IFRS) 13 «Onenka cripaBeyiuBOi CTOMMOCTHY.

4. ®enepanbHblii 3akoH OT 26.12.995 Ne 208-D3 «O06 akMOHEPHBIX 00IIECTBAX;

5. Ouenka ousneca. Ilog penakiueii ['psznoBoit A.A., ®enotooit M.A. — M.: ®uHAHCHI U CTATUCTH-
Ka, 2002 r.

6. EcunoB B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk it By3oB. — CI16., [IUTEP, 2003;

7. BannaiinieB C.B. Onenka 6usneca. Yueonuk. Crnol'y, 2003 r.

8. KosaneB B.B. AHanu3 X03sHCTBEHHOUW AesATeNnbHOCTH Npeanpustus. Yueonuk. — M.: OO0 «TK
Benbwny, 2002 r.

9. Opranu3anusi ¥ METOJIbl OIICHKH npeanpusaTus (ouzneca). Yueonuk. [log pen. B.M.Komkuna. — M.:
HK®D «O9KMOC»y, 2002 r.

10. I'pubosckuit C.B. Meroas! kanutanu3anuu 10xo010B. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Onenka perIHOYHON CTOMMOCTH HeABWKUMOCTH. Cepust «OneHouHas aesaTeabHOCTh». OTB. penak-
Top cepuu Pytraitzep B.M. YueGHoe u npakTuueckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.U. Onenka Henpmwxumoctu. — Cankr-IlerepOypr: U3n-so CIIOI'TY, 1997 1.

13. Ko3sipeB A.H. OneHka cTOMMOCTH HeMaTepUaIbHBIX aKTUBOB M MHTEIEKTYallbHOM COOCTBEHHO-
ctu. M.: «PULL 'Ll BC P®», 2003 1.
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Ananus nposegeH 3A0 "LUHO" cT1p. Ne 77

OcHoBolt 15 ipoBeaeHus: puHaHcoBoro ananu3a AO "CucreMHoe pa3BuTHE" CTaIM CICAYIOIINE
nanable. byxranrepckuit 6ananc, OT4er o QUHAHCOBBIX pPe3yIbTaTax.

B kadectBe 6a30BOTr0 MHTEpBAIA /I aHAIM3a BEIOpaH repuo ¢ qanHbiMu Ha 31.12.2017 rona.

B Kad€CTBC OTUCTHOI'O nepno;la IJIA aHaJInu3a BbI6paH Hepnou C JaHHBIMU, HpGI[CTaBJIeHHBIMI/I Ha

31.03.2021 rona.

AKTHUB 0aj1anca

Tabnuna 1
Banawc (®opma 1)
Cratea Bananca Koa cTpoku 31122007 | 31122018 | 31122019 | 31.122020r. 31032021
AKTHB
L BHEOEOPOTHGIE AKTHEEI
HematepuankHele akTHBS! 1110 0.0 0,0 0.0 0.0 0.0
PeayneTatel MccnegoBaHnid W paapaboTok 1120 0.0 0,0 0.0 0.0 0.0
OcHogHble cpegcTea 1130 0.0 0,0 0.0 0.0 0.0
Joxo4HEI2 BNOXEHNA B MaTEpUansHEIe LIEHHOCTH 1140 0.0 0,0 0.0 0.0 0.0
JonrocpoyHsle gMHAHCOBLIE ENOXKEHWA 1150 724 4110 680 4110 8104110 6804110 680 4110
OTnoMeHHLe HANOMOBLIE aKTMEL 1160 210 210 16,0 20,0 150
Npoyne BHeobopOTHEIE AKTHEEI 1170 0.0 0.0 32220 0.0 0.0
Wroro no pasgeny | 1100 724 432,0 689 432,0 822 649,0 689 431,0 689 426,0
1 OBOPOTHLIE AKTHBGI
3anackl 1210 0.0 0.0 0.0 0.0
Hanor Ha f,0DaBneHHyH CTOMMOCTE N0 NPHOBPETEHHBIM LEHHOCTAM 1220 0.0 0.0 0.0 0.0
JebuTopckan 3a8on#eHHoCTE 1230 1135320 1000 30 250
QUHAHCOBLIE BNOMEHWA 1240 0.0 0.0 0.0 0.0
JeHexHEIE CpeacTBa 1250 684170 125 3300 47020 153 6290
Mpoune 0BopoTHEIE AKTUBLI 1260 0.0 0.0 0.0 0.0 1
Wroro no pazgeny Il 1200 79 956,0 125 430,0 4707,0 153 654,0 155 324,0
BANAHC 1600 804 388,0 814 862,0 827 356,0 843 085,0 844 750,0
IlaccuB G6asnanca
Tabnuua 2
MACCHB 31122017 r. 31122018 1. 31122019 1. 31122020 r. 31.032021 r.
Ill. KAWTAN W PESEPBDI
YCTaBHbIN KanuTan 1310 796 7010 796 7010 796 701.0 796 701.0 796 7010
CobcTaeHHEIE KU, BEIKYTNEHHLIE Y 3KLMOHEPOB 1320 0.0 0.0 0.0 0.0
MepeoueHka BHeo00poTHEIX aKTHEOB 1340 0.0 0.0 0.0 0.0
JobagoyHelil kanutan 1350 1180 1180 1180 1180
PesepeHEIil kanutan 1360 11120 16220 21410 27540
HepacnpegenedHan npubkine (HENOKPEITEIA YEETOK) 1370 3T47.0 136140 27 346.0 42 4200
Wroro no pazgeny il 1300 803 678,0 814 055,0 826 306,0 841 993,0
V. JONTOCPOYHBIE OBA3ATENBCTBA
33eMHEIe cpejCcTBa 1410 0,0 0.0 0.0 0,0 00
OTnoxeHHsle Hanoroekle ofbzarenscTea 1420 0,0 0.0 0.0 0,0 00
Pesepsrl nog ycnoeHele ofA3aTenscTea 1430 0,0 0.0 0.0 0,0 00
Mpoune JONrOCPOUHEIE NACCHEE 1450 0,0 0.0 0.0 0.0 00
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOYHbIE OBA3ATENBLCTBA
33eMHEIe cpejCcTEa 1510 0,0 0.0 0.0 0.0 00
KpeanTopcKan 334 0M#eHHOCTE 1520 607.0 7000 9720 0030 536,0
Joxogel Byaywnx nepuogoe 1530 0.0 0.0 0.0 0.0 00
Pezepsrl NpefcToALLMX PACXOA0B W NNaTexei 1540 0.0 0.0 0.0 0.0 00
Mpoyne KpaTKOCPOYHEIE NACCHBI 1550 103.0 1050 780 200 740
Wroro no pazgeny V 1500 710,0 806,0 1 050,0 1092,0 610,0
BAMNAHC 1700 804 388,0 814 861,0 827 356,0 843 085,0 844 750,0
OTtuer 0 q)I/IHaHCOBbIX pe3yJbTarax
Tabnuma 3
Omuem o npuleunax u ySeimeax [Sopua NiZ) ) .
H. nNoEaIATENA Kind crmpgeny 3122017 r, M122008r, MI2X18 31,12 2020 r, 3100 201 r,
[loxoaes i pacxoms me ohrELL HEaM GoSATERLHOCTH
F— 2110
Cabacronunc s NpagIE 2120 0 0.0 i oo
Banosan mgewbnin (ybuio) 2100 L] 2,0 0,0 1] a0
Koinsstraiinst pacang 0 2210 b L b b
FnpaBmdreiined patode 2221 X0 176 45000 71350 1El
Mpwibeins (yheTox) o7 npog s 2200 9.0 26,0 AR S350 A81.0
Niprsie AExOEL H POCEES
Dexconm o yaRcTeA B AEHTIEC OPFBHHIBHAY 310
I"IH BHTH K MO EHHED 120 & 451 M3 i] 373 871
MipoayenTid K yIaTe £330 0 0 o oo
Mporume goungu 380 0 1]
IMporune pascwogis 2350
Mpmbaans fyGwros) go nanmooinomemms 2300
Tecyugnil manor Ha s bsine. 2410
Masareteme 0INGa0tsrLY KENOMOBLK OflaTensc T 2430 1
Masareteme 0IN00RMED KENOMOBRY SXTHRONR 2450 1 (i3
Mg 2460
Wictan npiibeans [Pierok) 0T THOM MEpisian 2400 28270 B 0 & 526,00 15 637.0 2 147.0
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B otuere paccMOTpeHBI OCHOBHBIE MOAXOJAbI U HANpPABIEHUS, HCMIOJIb3yeMble B (PMHAHCOBOM
aHayin3e. BbIBO/IBI apryMEHTUPOBAHbI U MTOJKPEIIEHBI IIPAKTUUECKUMHU PACUETAMH.

Crpykrypa O6ananca

Byxranrtepckuii Oananc npencraBiseT co00i mepedeHb UMYIIECTBA MPEANPUATHS U UCTOYHUKOB
€ro nNpuoOpeTeHusl Ha KOHKPETHYIO JaTy.

HmymiecTBO TNpeanpusTus, OTPaKEHHOE B akThBe OaynaHca (cMm. Tabm. Nel) nenmutcs Ha
BHEOOOPOTHBIE (JAOJATOCPOYHOTO ToOJb30BaHUs) akTuBbI (I pasmen aktmBa OanaHca) W OOOpPOTHBIE
(xpaTtkocpouHoro nosib3oBanus) akTuBkI (Il pa3nen aktuBa 6ananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpEACTBA, OOOpYIOBaHHE MPEIIPUSTHUSA,
HEMaTepHaJIbHbIE AKTHBBI, a TAKXe JOJTOCPOYHBbIC ()MHAHCOBBIC BJIOKEHUS CPOKOM HCIOJIH30BAHUS
00BIYHO OOJIEE OIHOIO rOJIa.

K 00GOpOTHBIM aKTHBaM OTHOCSATCS PECypChl NPEANPHUATHS, HCIOIB3YIOIIMECS B TPOIEcce
MIPOM3BOJICTBEHHOT0 IMKJa, TO €CTh MPOM3BOACTBEHHBIC 3alachl, TOBApBI, XpaHSIIIMECS Ha CKIAJIE,
TeKyIas 1eOUTopCcKas 3a0JDKEHHOCTb U T.1.

Hctounuku GopMUPOBaHUS UMYIIECTBA HAXOMAILIETOCS B aKTHBE OTPa)KEHBI B MaccuBe OaliaHca,
KOTOPBI B CBOIO OY€pe/lb COCTOUT M3 TPEX Pa3/IeiiOB:

- KalmuTal U pe3epBbl
- IOJTOCPOYHBIE 0053aTeIbCTBA
- KpaTKOCPOYHbIE 0053aTeNbCTBA

JIukBuAHOCTD M (P (HEKTUBHOCTh HUCIOJIB30BAHUS TEKYIIUX AKTUBOB ONPEACISIOTCS BEIUYHMHOMN
YHCTOro 000POTHOTO KamuTala, KOTOPBIN SBISETCS pa3HUIICH MEXIY TEKYIIMMH OOOPOTHBIMH aKTHBAMHU
Y KPaTKOCPOUYHOU 3aJ0JDKEHHOCTHIO MPEIITPHUSATHSI.

Tak kak BeIWYMHA YUCTOTO OOOPOTHOrO KamuTalla HaMpsMYI0 3aBHCUT OT CTPYKTYphI OallaHca,
pPaccMOTPHUM YEThIPEe OCHOBHBIE MOJICIH ITOCTPOSHHSI CTPYKTYPHI KallUTaja, U OMpPEaesIuM K KaKOi U3 HUX
otHOocuTcs cTpykrypa AO "CucremHoe pasButue':

B 3aBuCHMOCTH OT CTPYKTYpHI OajaHca, BBIACTSIOT YETHIPE MOJIEIH:

- ujieajgbHas MOJEIb;

- arpeccUBHAsI MOJIEITb;

- KOHCepBaTUBHAs MOJIEIIb;
- KOMIIPOMHCCHAsI MOJICTb.

[IpencraBieHHbIE MOJIETH PACCMATPHUBAIOTCS C YYETOM TOTO, YTO B ()MHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JIENUTCS Ha IOCTOSHHBIA OOOPOTHBIM KamuTaa, KOTOpBIH SBISETCS
MUHHUMYMOM, HEOOXOIMUMBIM ISl OCYIIECTBICHHUS MPOU3BOJICTBEHHON NEATEILHOCTH NPEANPUSITHS, U
NEpEeMEHHbII OOOPOTHBIM KamuTal, KOTOPbIM OTOOpakaeT BEIUYMHY JOMOJIHUTEIBHBIX OOOPOTHBIX
akTuBOB. [lepemeHHBII OOOpPOTHBINM KamuTal HEOOXOAMM B KauyecTBE CTPaxOBBIX 3amacoB, JHOO B
MTUKOBBIE MIEPHOBI IEATENBHOCTH MPEPUATHUS.

1. UneanpHast MOZIENb - OCHOBBIBAETCS HA MPEAIIONIOKEHUH, YTO TEKYIIHE aKTUBBI B CTATHYECKOM
NPEJCTaBICHUN COBIAAAI0T MO CBOEH BEJIMYMHE C KPATKOCPOUHBIMH 0053aTeIbCTBAMHU.

Takast cuTyanuss B pealbHOH JKM3HM NPAKTUYECKH HE BCTPEYAETCs, TaK Kak TIpU
HEOJIaronpusATHBIX YCIOBUSAX, HAampUMep, NpU HEOOXOIUMOCTH CPOYHOIO IMOTALIeHUS KPEAUTOPCKOU
3aJJ0JDKEHHOCTH, TPEeNNpusiTHe OyIeT BBIHYXKICHO pPeai30BBIBATH BHEOOOPOTHBIE AKTHBBI (OCHOBHBIC
CpezAcTBa  T.J.), YTO elle OOJIbIIe YXY/IIUT €ro MOJOKEHHE.

2. ArpeccuBHasi MOJIENTb - 3Ta MOJIENb OCHOBBIBACTCS HA TPEATIOIOKEHUH, YTO KPAaTKOCPOUHAs
KpPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXHT JIMIIb JJISl TOKPHITHS NEPEMEHHON 4acTh TEKYIIUX aKTHBOB,
HEOOXOIMMOI KaK CTpaxoBoii 3amac. [1ocTossHHAS 9acTh TEKYIIUX aKTHBOB B ATOM CIIy4ae IMOKPHIBACTCS
3a CUET JIOJTOCPOYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOT'O KaluTaIa.

DTy CHTyaluIO TaK XK€, Kak M HICATbHYIO MOJEINb, CIEAYeT paccMaTphBaTh KakK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYILUX aKTHBOB HEBO3MOKHO.
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3. KoHcepBaTtuBHast MOJIENb - MOJIEIb MPEATNOIATAaeT OTCYTCTBUE KPATKOCPOUHBIX 0053aTEIBCTB U
(buHaHCUpOBaHUE TEKYIIMX AaKTUBOB 3a CUET JOJTOCPOUYHBIX O00S3aTEIbCTB M YacTU COOCTBEHHOTO
kanurtanga. OJHAKO B IOJITOCPOYHOM MEPCIIEKTUBE 3Ta MOJIENh HelleJIecoo0pasHa.

4. KoMrmpomuccHasi MOJIENb - SIBIIIETCS HamOoJiee peayibHOM MoJienbl0. B cioydae 3Toi Mojenu
YUCTHII 00OPOTHBIN KAIMTAaJ PABEH IO BETUYUHE CYMME MTOCTOSHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE UX
MepEMEHHOMN YacTH.

[Ipexxme Bcero, cieayer OTMETHTh, YTO BEIMYMHA YHUCTOrO0 00OpoTHOro Kamutanma AQO
"CucremHoe pazButue" Ha KoHell aHanmusupyemoro nepuona (31.03.2021 r.) cocraBuna 154714,0
TBIC.pyO. YTO TOBOPHUT O TOM, YTO MPEINPHUITHE UMEET YUCTBIA OOOPOTHBINA KaNUTaNI I TOAICPKAHUS
CBOCH JEATEeTbHOCTH M HAa OTYETHYIO [aTy IOJIOKEHUE MPEANPUSATHS MOXHO Ha3BaThb JOCTATOYHO
crabmipHbIM. OJHAKO Bce XK€ Heo0XoauMo Oosiee MOAPOOHO M3YYMTH CTPYKTYpy umymectBa AO
"CucremHoe pa3Butue".

OCHOBBIBasICh HA PACCMOTPEHHBIX BBIIIE MOJEISIX, CTPYKTYPY UMYIIECTBA OPraHU3aIlMU Ha KOHEIT
OTYETHOI'O IEPHOJa MOKHO OTHECTH K KOHCEPBATMBHON MOJIENM, TaK KaK BEJIMYMHA KPAaTKOCPOUHBIX
o0s3aTenbeTB coctapiseT Beero 0,1% ot o0riel BeMMYMHBI aKTUBOB TPEATIPHSTHS.

B rpaduueckom Buzae ctpykrypa umymiectBa AO "CuctemHoe pa3BUTHE" Ha MPOTHKECHUH BCEX
paccMaTpuBaeMbIX EPUOJIOB MpeICTaBlieHa HAa pucyHke Nel.

Cmpmeypa umywecmsea opeaHusayuu
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31.12.2017 r. 31.12.2018 1. 31.12.2019 . 31.12.2020 r. 31.03.2021 r.
BKpaTKoCpo4Hble NaccuBbl B O60pOTHbIE aKTUBbI B[locTosiHHbIEe 060POTHbIE aKTUBbI
BllepeMeHHble 06OPOTHbIE aKTUBbI B BHeo6opOTHbIE aKTUBbI B Co6CTBEHHBIV KanuTan

B/JonrocpoyHble NaccuBbl

AxTuB Oananca

CrpykTypa akTuBa OanaHca U U3MEHEHHUS B aHAJTTM3UPYEMOM NEpUOe MpeCTaBIeHbI B Ta0. N4

n Ne5.
Crpykrypa akTuBa 0ajlaHca
Tabnuma 4
BanaHxc, dhopma 1 (OmHocum. UsMeHeHUA cmpykmypel)
CTATBEA BATIAHCA Kodemporu  31122017r  31122018r  31122019r  31122020r 31.032021 r.
AKTHUB |
|. BHEOBOPOTHBIE AKTHBbI
HematepnansHele akTMBEl 1110 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynbTatel uccnegoBannil n paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoeHEI2 cpefcTBa 1130 0.0% 0.0% 0.0% 0.0% 0.0%
[ 0XO0HbIE BNOMEHWA B MATEpHaNkHEIe LIEHHOCTI 1140 0.0% 0.0% 0.0% 0.0% 0.0%
[ onrocpoyuHsie GMHAHCOBbIE BIOKEHWA 1150 90.1% 64,6% 99.0% 61.8% 81.6%
OTno#eHHEIE HANOrOBLIE AKTMBE 1160 0.0% 0.0% 0.0% 0.0% 0.0%
Npoyne BHeoDOPOTHEIE AKTHBLI 1170 0.0% 0.0% 0.4% 0.0% 0.0%
Wroro no pazgeny | 1100 90,1% 84,6% 99,4% 81,8% 81,6%
Il OBOPOTHBIE AKTUBbI

Janack 1210 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha gobaeneHHyH CTOMMOCTE MO NpMoDPETEHHEIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0%
[ e6UTopCcKan 33/ 0M#EHHOCTE 1230 1.4% 0,0% 0,0% 0,0% 0,0%
DuHaHCOBLIE BNOXEHNA 1240 0.0% 0.0% 0.0% 0.0% 0.0%
[JeHexHele cpeacTEa 1250 5.5% 15,4% 0.6% 18.2% 18.4%
Mpoune 0BopoTHLIE GKTMBLI 1260 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny i 1200 9,9% 15,4% 0,6% 18,2% 18,4%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MmeHenus B aKkTHBe 0ajI1aHca
Tabmuua 5

Bananc, (Popma N21) - HsmeHeHus [ata Havana | [aTa okoH4aHuA | V3meHeHHs
AKTVB (31122017 T hd |31.03.2021 r. ~ | B abc ebipakeHuy | Temn npupocTa | YaenbHoro eeca
I. BHEQBOPQTHBIE AKTHBbI
HemaTepuansHele aKTHERI 0.0 0.0 0.0 0.0% 0.0%
PeayneTatel nccneoeaquii n paspabotok 0.0 0.0 0.0 0.0% 0.0%
COcHoBHbIe cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
[J0X00HEIE BNOXEHNA B MATEPUANEHEE LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jonrocpoysele BWHAHCOBLIE BNOMEHNA 724 411.0 689 411.0 -35 000.0 -4.8% -5.4%
OTnoMeHHLIE HANOMOBLIE AKTMBL 21.0 15.0 6.0 -28.6% -0.0%
MNpoune BHEOBOPOTHEIE AKTMELI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazaeny | 724 432,0 689 426,0 -35 006,0 -4,8% -8,4%

1l OBOPOTHbIE AKTUBGI

3anackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha goGaBneHHyH CTOMMOCTE M0 NPHOGPETEHHEIM LIEHHOCTAM 0.0 0.0 0,0 0.0% 0.0%
JefuTopckan 3a40MKeHHOCTE 116390 120,0 -11419.0 -99.0% -1.4%
PUHaHCOBLIE BNOMEHUA 0.0 0.0 0.0 0.0% 0.0%
JleHexHele cpeacTEa 63 417.0 155 2040 86 787.0 126.9% 9.9%
Mpoune obopoTHele aKTWEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 79 956,0 155 324,0 75 368,0 94,3% 8,4%

BATNAHC 804 388,0 844 750,0 40 362,0 5,0% 0,0%

Ananu3upysi akTUB OanaHca BHJIHO, YTO OOINas BEJIWYMHA AKTUBOB IMPEIINPUATHS B OTYETHOM
Mepuo/e, 1o CpaBHEHUIO ¢ 6a30BbIM, HE3HAUUTENBHO yBenuymiack. [lo cpaBHenuto ¢ konnom 31.12.2017
I. aKTUBBI M BalioTa OanaHca Beipociu Ha 5,0%, uyTo B aOCOMOTHOM BBIpakeHnu coctaBuio 40362,0
ThIC.py0. Takum 06pa3zom, B OTUETHOM MEpHOJIe aKTUB OajaHca U BaltoTa OajaHca HaXOIATCS Ha YPOBHE
844750,0 ThIC.pYO.

B Oonee 3HauMTeNbHOW CTEMEHM STO MPOU3OIUIO 32 CUET YBEIUYEHUs CTaThbu 'JleHekHble
cpeacTsa'. 3a MpoleAmnid MepuoJ pocT 3Tod cratbu cocTaBuil 86787,0 ThiC.pyd. (B HPOLEHTHOM
cooTHoleHUH - 126,9%) 1 Ha KOHEell aHATM3UPYEMOTO MeproJia 3HaUeHue crathu '[leHexxnsie cpencrpa’
nocturio 155204,0 teic.pyo.

B oOmieii cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBI, BelIMUMHA KOTOphix Ha 31.12.2017 r.
cocraBisna 724432,0 teic.py0., cHuzumuch Ha 35006,0 ThiC.pyO. (TEMI yMEHbBIIEHUS BHEOOOPOTHBIX
akTuBOB coctaBui -4,8%) u Ha 31.03.2021 r. ux BenuuuHa coctaBisa yxe 689426,0 Toic.py6. (81,6%
OT OOIIEH CTPYKTYpPHI UMYILIECTBA).

BennunHa o60pOTHBIX akTHBOB, cocTaBisiBiiasg Ha 31.12.2017 r. 79956,0 Teic.py0. HampoTHB
Bo3pocia Ha 75368,0 Teic.py0. (Temn mpupocta coctaBui 94,3%) u na 31.03.2021 r. ux BenuMuMHA
coctaBuia 155324,0 teic.py0. (18,4% oT 0011eii CTPyKTYpbl UMYILECTBA).

JloJist OCHOBHBIX CpeICTB B 001Iel cTpykType akTuBoB Ha 31.03.2021 r. cocraBuna 0,0%.

Kak BugHO u3 Tabmuubl NeS, Ha KOHEIl OTYETHOrO IMEpHoAa HAauMOOJIBIIMKA yIENbHBIH Bec B
CTPYKTYpE COBOKYITHBIX aKTUBOB IPUXOIAUTCS HA BHEOOOPOTHBIE akTUBHI (81,6%), 4TO rOBOPUT O HU3KO-
MOOMIJIBHOM CTPYKTYpE aKTUBOB U CIIOCOOCTBYET CHMIKEHUIO 000paunBAaEMOCTH CPEJCTB MPEITPUATHS.

B cTpykType BHEOOOPOTHBIX aKTHBOB HanOOJIbIIEe U3MEHEHHE ObUIO BHI3BAHO YMEHbBILIEHHUEM Ha
35000,0 TeIC.pyO., MO CpaBHEHHIO C 0A30BBIM IEPUOJOM, CTaThH '[[onrocpouHblie (PMHAHCOBBIE BIOKEHUS
". B ctpykType 000pOTHBIX aKTUBOB HauOoOJIblIee N3MEHEHNE ObUIO BBI3BAHO YyBeaMueHueM Ha 86787,0
TBIC.pYO., 10 CpaBHEHUIO ¢ 0A30BBIM MEPUOJIOM, CTAaThH '[IeHexkHbIE cpesicTBa'.

Pa3mep nebuTopckoi 3a0KEHHOCTH 332 aHAIM3UPYEMBIi TTepuoa B cymMe cHu3uics Ha 11419,0
TBIC.pyO. YTO TOBOPUT O MOJIOKUTEIBHONW TEHJCHIIMH U MOXET CBUAETEIbCTBOBATH 00 YIy4IIEHHH
CUTYaIlMH C OIUIATOM MPOIYKLIUHU IPEIIPUITUS U O BBIOOPE MOAXOASIIEH TOTUTHKH MPOIaXK.

PaccmatpuBas nebutopckyro 3amomkeHHOCTh 'AO "CuctemHoe pa3Butue"' cieayeT OTMETUTh,
yto npennpusitue Ha 31.03.2021 r. umMeer naccUBHOE calbA0 (KpEeIUTOpPCKash 3aJ0KEHHOCTh OOJbIIe
neOUTOPCKOM).

B nenom auHaMuKy M3MEHEHHS aKTHBA OallaHca MOYKHO Ha3BaTh MOJIOKUTEIbHOMN
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[TaccuB Oanmanca

CrtpykTypa naccuBa OanaHca U U3MEHEHHUsS B aHATU3UPYEMOM IEPHOJIE MPEACTaBICHBI B TaOII.
Ne6 u Ne7.
CrTpykTypa naccuBa 0ajnanca

Tabnuna 6
MACCHB 31.12.2017 2 31.12.2018 2 31.12.2019 2 31.12.2020 2 31.03.2021 2
Ill. KAMWTAN W PESEPBLI

YcTaBHeIf kanuTan 1310 99.0% 97.8% 96,3% 94.5% 94.3%
CoBCTBEHHBIE aKUMK, BLIKYMNEHHLIE Y aKUMOHEpOB 1320 0.0% 0.0% 0.0% 0,0% 0.0%
MepeougHKa BHEODOPOTHEIX AKTUBOB 1340 0.0% 0.0% 0.0% 0,0% 0.0%
JlobaBoynsiil kanutan 1350 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepeHbIil kanuTan 1360 0.1% 0.2% 0.3% 0.3% 0.3%
HepacnpepenesHan npubeins (HenokpeITeIA yEETOK) 1370 0.7% 1,9% 3.3% 5.0% 5.3%
Wroro no paageny |l 1300 99,9% 99,9% 99,9% 99,9% 99,9%

IV. AONrOCPOYHBIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0,0% 0.0%

3aemMHble cpescTBa 1410 0.0% 0.0% 0.0% 0.0% 0.0%
OtnoseHHble Hanoroesie ofzatenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepesl nog ycnoeHule obAzatenscTea 1430 0,0% 0,0% 0,0% 0,0% 0.0%
Mpoune 4oNrocpoUHEIe NACCHBLI 1450 0.0% 0.0% 0.0% 0,0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3aeMHble cpefcTBa 1510 0,0% 0,0% 0,0% 0,0% 0.0%
Kpeautopckan 3aj0MmEeHHoCTE 1520 0.1% 0.1% 0.1% 0,1% 0.1%
Joxonel Dynyuux nepuogos 1530 0.0% 0.0% 0.0% 0,0% 0.0%
PeaepBl NpeACcTOALNX PACXOA0E W NNaTexei 1540 0.0% 0.0% 0.0% 0,0% 0.0%
Mpoure KpPaTKOCPOUYHLIE NACCHBH 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazneny V 1500 0,1% 0,1% 0,1% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHnenus naccuBa 0ajJanca
Tabmuna 7
MNACCHB VameHeHuaA

B abc sbipakenun | Temn npupocTa | YaensHoro eeca

Ill. KANKUTAN M PE3EPBLI

YCTaBHRIA KanuTan 796 701.0 796 701.,0 0.0 0,0% -4.7%
CobcTEEHHEIE aKUWW, BEIKYNNEHHLIE Y aKUWOHEPOE 0.0 0.0 0.0 0,0% 0.0%
HobaBoyHeli KanuTan 118.0 118.0 0.0 0.0% -0.0%
PeaepBHEIi kanuTan 1112,0 27540 1642,0 147, 7% 0,2%
HepacnpenenexHan npubbink (HenokpeiTelil yosToK) 5747.0 44 567.0 38 820.0 675.5% 4.6%
Wroro no pazgeny Il 803 678,0 844 140,0 40 462,0 5,0% 0,0%
V. ONTOCPOYHBLIE OBA3ATENLCTBA
3aemHele cpegcTea 0.0 0.0 0.0 0,0% 0,0%
CTnoseHHele HanoroBele 0b3aTenscTea 0.0 0.0 0.0 0,0% 0.0%
Peaepesl nog yonosdele obAaatensciea 0.0 0.0 0.0 0.0% 0.0%
Mpoune A0NrocpoYHEIE NACCHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazpeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHele cpegcTea 0.0 0.0 0.0 0,0% 0,0%
KpeauTopCcKan 3a00MKeHHOCTE 607,0 536,0 71,0 -11,7% -0,0%
Joxoasl Byayinx nepuogoe 0.0 0.0 0.0 0,0% 0.0%
Peaepebl NpeacTOALWK PACXOLOB W NNaTexen 0.0 0.0 0.0 0.0% 0.0%
[Mpoune KpaTKoCpOYHLEIE NACCHBLI 103.0 74.0 -28.0 -28.2% -0,0%
Wroro no pazgeny V| 710,0 610,0 -100,0 -14,1% -0,0%

BATNAHC 804 388,0 844 750,0 40 362,0 5,0% 0,0%

B uwactu maccuBOB, yBenMueHUE BaNIOTHI OajlaHCa B HauOOJbLIEH CTENEHW MPOU3OILIO 33 CUET
pocta ctatbu 'HepacnpenenenHas npuObLIb (HEMOKPHITHIM yOBITOK)'. 3a MpOIIEANil MEpUo pocT 3TOH
ctatbu coctaBmi 38820,0 ThiC.pyO. (B MPOIEHTHOM COOTHOIIIEHUH €€ POCT cocTtaBmia 675,5%) u yxe Ha
KOHEll aHaTU3UPYyeMoro IepuoAa 3HaueHue crtatbu 'HepacnpeneneHHas mnpuObUIb (HEHMOKPBITHINA
yOBITOK)' YCTaHOBHJIOCH Ha ypoBHE 44567,0 ThIC.pYO.

PaccmarpuBas msMeHenue coOctBeHHOro kamurana AO "CucremHoe pa3BUTHE" OTMETHM, 4YTO
€ro 3Ha4YeHHUE 3a aHAJIU3UPYEeMbId mepuoj yBenuumwiaock. Ha 31.03.2021 r. BennunHa COOCTBEHHOTO
KanuTana npeanpuatus cocrasuna 844140,0 teic.py0. (99,9% ot o61ielt BeTuunHbBI TaCCUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX UCTOYHHMKAX ()OPMUPOBAHUS aKTUBOB 3a aHAIM3UPYEMbIN
nepuof cHusmwiack. Ha 31.03.2021 r. coBokymnHasi BeIMYMHA 3a€MHBIX CPEJICTB NPEAIPUITHS COCTaBUIIA
610,0 TeIC.py0. (0,1% oOT OOmIel Benu4yuHBI NMaccuBOB). CHIKEHUE 3a€MHBIX CPEACTB IPEIIPUSTUS
BEJET K CHU)KCHHUIO CTENEHH €ro (PUHAHCOBBIX PHCKOB M IMOJOKUTEIHHO BIUSET HA €ro (PMHAHCOBYIO
YCTOWYHBOCTD, TIOBBIIIAs CTEIIEHb HE3aBUCUMOCTH OT 3a€MHBIX CPEJICTB.

AHanu3upyss HM3MEHEHUE pE3epBOB MPEANPHUATHS U HEpaclpeIesieHHOW NpUObUIM MOXHO
OTMETUTh, YTO 3a aHAIM3UPYEMbId Mepuo] UX obmas BeauunHa Bo3pocia Ha 40462,0 Teic.py6. u
coctaBuna 47321,0 teic.py6. M3menenue peszepBoB coctaBmiio 1642,0 Teic.py0., a HepachpeaeraeHHON
npubbun 38820,0 ThIC.py0. DTO B 1IEIOM MOXKHO Ha3BaTh MOJOXHUTENbHOM TEHIEHIMEH Tak Kak
yBEIMYEHHUE pe3epBOB, POH/IOB U HepacIpeIeIeHHON NPUOBLTH MOXKET TOBOPUTH 0 3(pekTuBHOI padoTte
MIPEeANPUSATHS.
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B oOmielt cTpykType MacCMBOB BENMYMHA COOCTBEHHOrO KamuTtana, kotopas Ha 31.12.2017 1.
cocraBisuia 803678,0 Teic.py6., Bo3pocia Ha 40462,0 Teic.py0. (Temm mpupocta coctaBun 5,0%), u Ha
31.03.2021 r. ero BenuuuHa cocraBuia 844140,0 teic.py0. (99,9% ot oOuieit cTpykTypsl uMmyIiecTsa). B
HanOOJBIIEH CTETNIEHN ATO M3MEHEHHE MPOM30ILIO 3a cYeT pocTa craTh 'Hepacnpenenennas npuObUIb
(HEemOKPBITHIN YOBITOK) - Ha 38820 ThIC.pYO.

B oOmeit cTpykType 3aq0/KEHHOCTH KpaTkocpounbie naccuBbl Ha 31.03.2021 r. mpeBbimaioT
nonrocpounbie Ha 610,0 ThIC.py6. UTO MPH CYIIECTBYIOLIEM pa3Mepe COOCTBEHHOr0 KamuTaia U pe3epBOB
MOJKET U HE MOBJIHATh Ha (PUHAHCOBYIO YCTOWYMBOCTD MPEATIPHUSATHS, OJHAKO JUISI YIIYUIICHUSI CTPYKTYPBI
MACCUBOB MPEIIOYTUTEIBHO MPEBBIIECHUE JOITOCPOUYHOM 3aJ0KEHHOCTH HaJ KpaTKkocpouHoil Crenyet
COIOCTaBUThH BBHIICONUCAHHBIE (PAKTOPHI U IPOBECTU O0JIee yriryOIeHHBIH aHATU3.

Honrocpounasi KpeAUTOpCKas 3aJ10JKEHHOCTh, BeInynMHa koTtopor Ha 31.12.2017 r. cocraBisiia
0,0 TBIC.pYyO., ocTanack Ha npexHeM ypoBHE. (0,0% OT 00IIei CTPYKTYpPhI HMYIIIECTBA).

Bennunna KpaTKOCpOUHBIX 00s3aTenbeTB, KoTopas Ha 31.12.2017 r. coctaBnsna 710,0 Thic.pyO.
HanpotuB cHu3mwiack Ha 100,0 ThIC.pyO. (TeMI CHMKEHHUS KPATKOCPOYHBIX 00s3aTENbCTB COCTaBUII
14,1%), u na 31.03.2021 r. ee BenuunHa ycraHoBuiach Ha ypoBHe 610,0 Tbic.py0. (0,1% oT oOmieit
CTPYKTYpbl UMYILIECTBA).

HaubGonpimmii yaenbHbIl BeC B CTPYKTYype KPAaTKOCPOUYHOM KPEAUTOPCKOW 3aJ0JIKEHHOCTH Ha
31.03.2021 r. cocraBmsieT ctaths 'KpeauTopckas 3a10/pKeHHOCTS'. Ha KoHer aHanu3upyeMoro nepuojaa
BEJIMYMHA 3a/I0JDKEHHOCTH IO JAaHHOM cTaTtbe cocTaBisgeT 536 Thic.pyO. (Zoyis B oOOIIel BeNWYHHE
KPaTKOCPOYHOU JeOUTOPCKOM 3am0mkeHHocTH 87,9%) 3a aHamu3upyeMblil MEpUO CHIKEHHE IO ITOM
CTaThe 3aJI0JDKEHHOCTH cocTaBuio -11,7%, 4to B aBCONMIOTHOM BbIpaxeHHH cocTaBuiio -71,0 ThIC.pyoO.

Taxum 006pa3oM, H3MEHEHHUE 32 AaHATM3UPYEMBIN TIEPUOJT CTPYKTYPBI TACCHBOB CJIEYET IPU3HATH
B [TOJIaBIISIONIEH YaCTU TO3UTHUBHBIM.

ArperupoBaHHBIN OaJlaHC

ArperupoBaHHbIN OaJlaHC CTPOMTCS MyTeM OOBEIMHEHHS OJHOPOIHBIX CTATEH OYXraJlTepCKOTo
Oanmanca i ynoOcTBa mocieayromniero anamms3a. CTpyKTypa arperupoBaHHOTO OajilaHca Mpe/ICTaBlIeHa B
Tab. Ne§.

ArperupoBaHHbIi 0anaHc

Tab6numa 8
AzpezupoeaHHkiil 6anaHc - MzMeHeHUs 13meHeHus
AKTUB 31122017 r. 31.03.2021r. B abc BbipameHuy | Temn npupocTa

BHeobopoTHEIE aKTHERI 724 432,0 689 426,0 -35 006,0 -4,8%

O6opoTHEIE aKTHEEI 79 956,0 155 324,0 75 368,0 94,3%
3anackl 1 3aTpatsl 0.0 0.0 0.0 0.0%
Kpatkocpoyan febuTtopckan 3af0MKeHHOCTE 11 539.0 120.0 -11419.0 -99.0%
[leHewHbIe CPeACTBa W KPaTKOCPOYHEIE PUHAHCOBLIE BNOKEHNA 68 417.0 155 204.0 86 787.0 126.9%
Mpoune obopoTHEIE AKTWEBI 0.0 0.0 0.0 0.0%

b 804 388,0 844 750,0 40 362,0 5,0%

MACCHB

CobcTEeHHbIR KanuTan 803 678,0 844 140,0 40 462,0 5,0%

[lonrocpoyHeIe NaccHEL! 0,0 0,0 0,0 0,0%
Jaiimel v KpeguTE 0.0 0.0 0.0 0.0%
Mpoyne 4ONrOCPOYHEIE NACCHBL 0.0 0.0 0.0 0.0%

KpaTkocpoyHble naccHBbl 710,0 610,0 -100,0 -14,1%
3aiiMbl W KpeauTEl 0,0 0,0 0,0 0,0%
Kpeautopckan 3afonkeHHoOCTE 607.0 536,0 -71.0 -11.7%
Mpoyne KpPaTKOCpOYHLIE NAcCHBE 103.0 74.0 -29.0 -28,2%

b 804 388,0 844 750,0 40 362,0 5,0%

AHanmu3 GUHAHCOBBIX Pe3yNbTaToB JesaTeabHOCTH AO "CucreMHoe pa3BuTHE"

M3meHeHne otdera o MpUOBUIAX M YOBITKaX B OTYETHOM MEPUOJIE, IO CPAaBHEHHIO ¢ 0a30BBIM,
npencTaBieHo B Ta0. Ne9.
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N3menenne mokazareneil ((MHAHCOBO - XO3AWCTBEHHOW JIEATEIHLHOCTH B OTYETHOM IEPHOJE, IO

CpaBHEHHIO ¢ 0a30BBIM, TIpeACTaBICHO B Ta0m. Nel0.

25000,0

20 000,0

15 000,0

10000,0

5000,0 A

0,0

-5000,0

QuHaHcosble pe3yribmameal

mbic.py6.

31.12.2017 r. 31.12.2018 r.

B Bbipyyka oT peanusauuu
EMpnbbink (YObITOK) OT Npoaax
BYuncras npubbinbk (yObITOK) OTYETHOrO Nepuoaa

31.12.2019 .

i

31.03

CebecTtonmocTb
@ CanbAo NpoYnx JOXOAO0B U PacXofoB

2021 r.

H3meHenne oT4yeTa 0 NpUOBLISAX U YOBITKAX B 0OTYETHOM MePHO/ie N0 CPABHEHUIO ¢ 0230BBIM

NepuoaoM.

Tabmnuua 9

Omuyem o npubbinax u yébimkax (Popma N22) (MzmeHeHus) V13meHeHna
HaumeHosaHue nokasarens 31122017 r. 31.03.2021 r. B abc soipakerun | Temn npupocTa | YaensHoro geca
[oxoge! v pacxogkl No obbINHEIM EMgaM AeATENEHOCTH
0.0 0.0 0.0 0.0% -
Buipyuka
CebecTonMocTs Npogam 0.0 0.0 0.0 0,0% 0,0%
Banosana npubeink (youTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckne pacxogbl 0.0 0.0 0.0 0.0% 0.0%
YnpaBneHueckie pacxogsl (309.0) (181.0) -128.0 -41.4% 0.0%
Mpulkine (yOeTok) or npogas -309,0 -181,0 128,0 M,4% 0,0%
Mpoune goxodsl H pacXogbl
MpoUgHTH K NONYYeHHH 64510 28710 35800 565% 0.0%
[NpougHTHl K ynnare 0.0 0.0 0.0 0.0% 0.0%
[Joxoasl 0T YY4acTHA B ApYTMX 0praHn3aunax 0.0 0.0 0.0 0.0% 0.0%
Mpoune foxoae 10,0 0.0 -10.0 -100,0% 0.0%
Mpoume pacxogbl (36.0) (7.0) -29.0 -80.6% 0.0%
Mpubkint (yoLITOK) 4O Hanoroodne 6 116,0 2 683,0 234330 -56,1% 0,0%
MameHeHe 0TNOMEHHEIX HANOTOBLIX aKTUEOE (2 083.0) 0.0 2 063,0 100.0% 0.0%
MameHeHNe 0TNOMEHHBDX HANOroBLIX 063arensbeTe 2.0 0.0 2.0 100.0% 0.0%
TekyLUnA Hanor Ha NpubkIne (1228.0) (536.0) -692.0 -56.4% 0.0%
Ynctan npnbeint (ybuITok) 0T4eTHOrO Nepuoda 2827,0 2147,0 -680,0 -24,1% 0,0%
CnpageoyHo

CoBokynHslil PUHaHCOBLIA pe3yNkLTaT Nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazoeas NpuOkING [YOLITOK) Ha AKLHID 0.0 0.0 0,0 0.0% 0.0%
PasgogHeHHan npubkink (yBLITOK) Ha aKuMo 0.0 0.0 0.0 0.0% 0.0%

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru




AHanu3 npoBeageH 3A0 "LIHO" cTp. Ne 84
HN3menenne nmoxkasaresieil (PMHAHCOBO - X03AHCTBEHHOM AeATEJbHOCTH B OTYETHOM IepHoae Mo
CPAaBHEHHIO ¢ 0230BBIM NEPHOAOM

Taomauua 10

OuyeHka nokazamenel ®X - UsmeHeHus VlameHeHnA
HawmeHoBaHne nokalatens 31122017 r. 31.03.2021r. B abc eoipakedun | Temn npupocTa
1. Obvem npogax 0.0 0.0 0.0 0.0%
2. MNpubbink oT Npogax -309.0 -181.0 128.0 41.4%
3. AMmopTuaauna
4. EBITDA
5. YvcTan npubbine 28270 21470 -680.0 -24,1%
6
7
8

. PentafiensHocTs npogak, % 0,0% 0,0% 0,0% 0,0%

. HucTele aKkTHBel 803 678.0 844 1400 40 462.0 5.0%

. OBopaynBasMocTe YNCTHIX akTEoE, % 0.00% 0.00% 0.0% 0.0%
9. PexTafiensHocTs yicTeIX akTueos, % -0.04% -0,02% 0.0% 44.2%
10. CoficTEEHHEI KanuTan 803 6780 844 1400 404620 50%

11. PentabensHocTe coficTBeHHoro kanutana, % 0.35% 1.02% 0.7% 191.2%
12. Kpegutel u aaiiMel 0,0 0,0 0,0 0,0%
13. @WHAHCOBIA pblyar 0.0 0.0 -0.0 -18,2%
14. PenHBecTUpoBaHHaA Npubkink 0.0 0.0 0.0 0.0%
15. KoahuuUneHT peMHBECTHPOBAHWA 0.0 0.0 0.0 0.0%
16. SKOHOMMYECKWI POCT NpeAnpuATHA 0.0 0.0 0.0 0.0%
17. Cymma NpoLeHToB 33 KPeLuTl 0.0 0.0 0.0 0.0%
18. CpeHeB3BELWEHHAA CTOMMOCTE KanuTana 0,0% 0,0% 0,0% 0,0%

W3 tabmumpl Ne9 BUAHO, YTO BHIpyYKa OT peau3alliil KOMIAHWH 10 CPaBHEHHIO C 0a30BBIM
MEePHOIOM OCTaNach Ha MmpekHeM ypoBHe u coctaBuia 0,0 Teic.py0. BanoBas npubsuis Ha 31.12.2017 r.
cocrasisuta 0,0 Teic.py0. 3a aHATM3UPYEMBIH ITEPHO]] OHA OCTAIach HA MIPEKHEM YPOBHE.

B otnuuum ot BasnioBO# mpuOBLIH, KOTOpast 32 aHATM3UPYEMbIN MEPHO]] HE U3MEHUIIACh, TPUOBLIb
oT nponax Bo3pocia Ha 128,0 teic.py0., 1 Ha 31.03.2021 r. ee Benmuunna coctaBmia -181,0 TeIC.pyo.

[TonoxuTeabHBIM MOMEHTOM SIBJISIETCS TUTFOCOBOE CallbJI0 MO MPOYUM JI0XOJAaM U pacxojaM - Ha
31.12.2017 r. canpo Mo MPOYUM J0XOJIaM M pacxojiaM YCTaHOBHJIOCH Ha ypoBHe 6425,0 TeIiCc.py0., K
TOMY K€ HaOJII0/aeTcsi MOJOKUTENbHAs TEHACHIMs — 3a mepuoa ¢ koHma 31.12.2017 r. mo koHel
31.03.2021 r. canpao mo HUM yBenuuuiIock Ha 3541,0 Teic.pyo.

Kak BugHo u3 tabmuiel NelO, yncras npuObLUIb 32 aHAM3UPYEMBI NMEpUOJ COKpaTuiach Ha -
680,0 TbIC.pY0., 1 HakoHen 31.03.2021 r. oHa ycTaHoBMiIack Ha ypoBHe 2147,0 ThIC.py0. (TeMn nmajeHus
gyrctoi npubbuin coctaBun 24,1%). OgHako paccMaTpuBaeMbli MEpPHOJ — KBapTalbHbBIN, a 0a30BBIN
MEepPUO/I TOJI0BOM, M 3TO HEOOXOAMMO YUYUTHIBATD.

PaccmaTtpuBas auHaMuKy TmokaszaTened (UHAHCOBO - XO3SMCTBEHHOM JnesTenbHOCTH AQO
"CucreMHOe pa3BUTHE" 0co000€ BHUMaHUE clieyeT oOpaTHTh Ha PEeHTA0EIbHOCTh YHMCTHIX aKTHBOB U
CPEIHEB3BEIICHHYIO CTOUMOCTD KaluTania.

st ycnenrHoro pa3BUTHS ACATEIBHOCTH HEOOXOAMMO, YTOOBI PEHTA0EIBHOCTh YHCTHIX AKTHBOB
ObLTa BBILIE CPETHEB3BEIICHHON CTOMMOCTH KamuTalla, TOTAa MPEANpUsTHE CIIOCOOHO BBIIJIATUTH HE
TOJIBKO TPOIEHTHI MO KpeAuTaM U OOBSBICHHBIC NUBHUACHIBI, HO M PEMHBECTUPOBATh YACTh YUCTOU
MpUOBLIHA B TPOU3BOJICTBO.

B paccmarpuBaemom B Tabmuie Nel() cmydae, Ha KOHEI[ aHAJIM3UPYEMOro TMEpHOJA
peHTabeIbHOCTh COOCTBEHHOTO KamuTtaia paBHa 1,02%, 4to Oomblie mokaszaTels CpeIHEB3BEIICHHON
CTOMMOCTH KalWTaja, 3HAa4€HHEe KOTOPOro COCTaBWIO B cooTBeTcTBylomeM mnepuoae 0,00%. Oto
TOBOPUT O TOM, 4YTO MPEANpPHUATHE CIOCOOHO BBHIMIATUTH HE TOJIBKO MPOLEHTHI MO KpeauTaMm |
OOBSIBJICHHBIC JIUBHUJICH I, HO U PEMHBECTUPOBATH YaCTh YUCTON PHUOBLITH.

PaccmarpuBast nuHamMuKy 10x0710B U pacxogoB AO "CuctemHoe pa3BUTHE" MOKHO CKa3aTh, YTO B
1IEJIOM 32 aHATM3UPYEMBIN MTEPUOJI €€ MOKHO Ha3BaTh MO3UTHBHOM.

[Tokazarenu peHTabeIbHOCTH
PentabensHOCTh - TIOKa3aTenb 3P(HEeKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTtpar. B oOmiem

BUJIE PEHTA0ENbHOCTh OMpENesieTcss OTHOIIEHHEM TPUOBLTH K €AWHOBPEMEHHBIM WM TEKYIIUM
3aTpaTam, O6y1aroapsi KOTOPbIM MOJTy4YeHa 3Ta NPUObLIb.
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Jlunamuka nokasareJsieil pearadeabnoctu AO "Cucremnoe passurue' 3a 31.12.2017 r. -
31.03.2021 r. npeacraBieHsbl B Tadaume Nel2

Ta6muma 12
Mokazamenu peHmabensHocmu - U3MeHeHUs V3meHeHns
HaumeHoBaHWe nokazartens 1220071 31032021 ¢ B abc sbipakenum | Temn npupocTa

0bwan pentabensHocts, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PeHTaBensHocTe cobcTBeHHOrO KanuTana, % 0.3% 1.0% 0.7% 191.2%
PenTabensHoCTe aKUWOHEpHOTD kanuTana, % 0.4% 1.1% 0.7% 203.8%
PentabensHocTe 000poTHEIX aKTWBOE, % 3.5% 5.5% 2.0% 56.4%
Q6w an peHTabensHOCTE NPOW3BOACTEEHHLIX doHaoB, % 0.0%

PentabensHocTe Beex akTneoe, % 0.4% 1.0% 0.7% 189.3%
PenTafiensHocTs hWHAHCOBLIX BNOMEeHWil, % 0.9% 1.7% 0.8% 87.1%
PenTabensHoCTe 0CHOBHON JeATensLHOCTH 0,0% 0,0% 0,0% 0,0%
PenrafiencHocTs nponaeogctea, % 0.0% 0.0% 0.0% 0.0%

3HaueHnus nokasaresei pearadeabHocTd AO "CucremHoe pa3BuThe' 3a BeChb paccMaTpHBaeMblil
nepuo/ nmpeacTaBJjeHbl B Ta0auue Nel2a

Tabnuua 12a

Mokazamenu peHmaGeanocmu
HaumeHoBaHWe Nokazatens 31122017 | 31122018 | 31122019r¢ | 31122020 | 31032021 ¢
Ofwan pextafensHocTs, % 0,00% 0.00% 0.00% 0,00% 0,00%
PentabensHocTs npogak, % 0,00% 0.00% 0.00% 0.00% 0,00%
PentafiensHocTs coficTeeHHoro kanurana, % 0,35% 0.75% 0.80% 1,88% 1,02%
PenrabensHocTs akumoHepHoro kanurana, % 0.35% 0.76% 0.82% 1,97% 1,08%
PentabensHocTs obopotHex akTneos, % 3.54% 4.84% 138.64% 10.21% 553%
Ofwan penTafensHocTs NpoM3s0ACTEEHHLIX hongoe, % 0,00% 0.00% 0.00% 0,00% 0,00%
PentafiensHocTs Bcex aktneos, % 0,35% 0.74% 0.79% 1,86% 1,02%
PenrabensHocTs PuHaHcoesx BnokeHmil, % 0.89% 1,12% 1,08% 2.96% 1.67%
PenTalensHOCTE OCHOBHON AEATENLHOCTH 0,00% 0,00% 0,00% 0.00% 0,00%
PenrabensHocts nponssogctes, % 0,00% 0.00% 0.00% 0,00% 0,00%
YacTHOE OT ACIICHUA HpI/I6LIJII/I a0 HaﬂOFOO6HO)KeHI/IH U BBIPYUYKH OT peajin3dalliu -- I10Ka3aTcCJib
obmeii peHrabenpHOCTH. Ha Hauano mepuosga mokasartenb oO0mell peHTaOeIbHOCTH Ha TPEANPUSITHH

cocraBisin 0,0%, a Ha kxonen mepuoga 0,0% (u3MeHeHue B aOCONIOTHOM BBIPRKEHHH 3a TMEPHOJ -
(0,0%)). Oto cmexyer paccMaTpuBaTh KakK OTPULIATENIBHBIA MOMEHT M HCKaTh IIYyTH TIOBBIIICHUS

3(1)(1)6KTI/IBHOCTI/I ACATCIIbHOCTU OpPraHU3alluu.

B paccMaTpuBacMOM IMCPHUOAC 3aMCUCHO IMOBBIIICHUEC peHTa6eHI>HOCTI/I COOCTBEHHOTO KamuTala ¢

0,35% no 1,02%.

Kak BugHo u3 Tabmuisl Nel2, 3a aHaM3MpyeMbli TIEPHOA 3HAYCHUsT OOJBIIMHCTBA TTOKa3aTeNei
PEHTa0ETbHOCTH YBEJIMUMIIUCh, YTO CIIEIyeT CKOpEee pacCcMaTpUBaTh KaK MOJOKHUTEIbHYIO TEHCHIIUIO.

lNokazamenu peHmabenbsHocmu
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AHaJu3 H3MeHeHHs noka3arteneil puHancoBoii ycroitunsoct AO "CucremHoe passurue'
B 20COJIIOTHOM BBIPA’KEHHUH 32 BeChb pacCMAaTPUBaeMblii epuoj npeacrasjieH B Tadanme Ne 13

Tabmuma 13

Ananus ¢pun. yemotiyusocmu no abe.nokasamenam - MsmeHeHus M3meHeHus
nokasareni

31122007 31032021 ¢ B abc ebipakeHun | Temn npupocTa
1. McTouHukn coBCTBEHHEIX CPEACTE 803678.0 8441400 40 462.0 5.0%
2. BHeobopoTHele akTuBel 7244320 689426,0 -35 006.0 -4.8%
3. McTounnkw coficTBeHHEIX 0BopoTHEIX cpeacTE ANA (OPMUPOBAHWA 3aNacoB W 3aTpar 792460 1547140 75 468.0 95 99
4. [JonrocpodHele KpeauTsl U 3aiimel 0.0 0.0 0.0 0.0%
5. McTounnkwn coBcTBEHHEIX CpeACTE, CKOPPEKTMPOBAHHEIE HA BENMYWHY AONTOCPOYHLIX 792460 1547140 75 468.0 95 99
33EMHEIX CPEACTE
6. KpatkocpoyHele KpeAWTHEIE W 33eMHLlE CpeaCcTEa 0,0 0,0 0,0 0,0%
7. 0B an BeNMYMHA UCTOYHMKOE CPEACTE C YYETOM JONTOCPOYHEIX W KPaTKOCPOUYHEIX 792460 1547140 75 468.0 95 2%
33EMHEIX CPEACTE
8. BenwywHa 3anacoe w 3atpat. ofpawarwnxca B akTuee BanaHca 0,0 0,0 0,0 0,0%
9. WManuwek nctouHnkoe cobcTBeHHbIX 000poTHEIX CpegcTe 79246.0 164714.0 75 468.0 95.2%
10. Manuwek nctoyHnkos cobCcTEEHHEIX CPEACTE W 4ONMOCPOYHEIX 338MHEIX MCTOYHWKOE 792460 154714.0 75 468.0 95 99
11. Manuwek obw el BENMUYMHEI BCEX WCTOYHWKOE ANA $OPMWPOBAHWA 3anNacoB W 3atpar 792460 1547140 75 468.0 95 99
12.1. 3-x KoMNNekcHLI nokaszatent (S) guHaHCOBOR CUTYauMK 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

PUHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbcontTHan AbcontotHan

fHaHCcoBaRA duHaHcoBaA

YCTONYNBOCTE YCTONYNBOCTE

AHaJIu3 noKa3aresieil PMHAHCOBOM YCTOMYMBOCTH 32 BeCh PACCMATPUBAEMbIil EPHUOJ
npeacrasJjieH B Tadaune Ne 13a

AHanus (huHaHcoeol ycmoiiyusocmu no abcoMomHbIM NoKkasamenam

Taomnuua 13a

noKa3aranu
31122007 | 31122018r | 31122019r | 31122020r | 31.03.2021r
1. McToynukmn cobcTeeHHEIX cpegcTs 803678.0 §14055.0 8263060 841993.0 844140,0
2. BHeobopoTHEIE AKTMBELI 7244320 689432.0 622649.0 6894310 689426.,0
3. McTounukm cobcTeeHHbIX 0bopoTHEIX cpedcTe AnA fopMUpoBaHWA 3anacos W aaTpar 79246.0 124623.0 3657.0 1625662.0 154714.0
4. JonrocpoyHble KPELWTEl M 33AMbI 0.0 0.0 0.0 0.0 0,0
5. McTounnkn cobcTBeHHLIX CPeACTE, CKOPPEKTMPOBAHHEIE HA BEAWYNHY [0NMOCPOYHEIX 338MHBIX 79246.0 124623.0 3657.0 1625662.0 154714.0
CpeaCTB
6. KpaTkocpoyHble KpegWTHEIE U 3aeMHbIe CpefcTEa 0.0 0.0 0.0 0.0 0.0
7. 0Bwan BENMYMHA NCTOYHWKOE CPEACTE C YYETOM AONTOCPOYHLIX W KPATKOCPOUYHEIX 338MHEIX 79246.0 124623.0 3657.0 152562.0 154714.0
CpECTE
8. BenwuyuHa 3aanacos v 3aTpar, obpallarlyuxcA B aKkTuee BanaHca 0.0 0.0 0.0 0.0 0.0
9. Manuwek nctoynukos cobcTBeHHbIX 0B0pOTHLIX CpejcTE 79246.0 124623.0 3657.0 1625662.0 154714.0
10. Manuwwek McTouHUKOB CODCTEEHHEIX CPEACTE W 40NT0CPOYHEL 338MHEIX MCTOYHMKOB 79246.0 124623.0 3657.0 152562.0 154714.0
11. Manuwek obuyell BennynHEl BCeX NCTOYHUKOE ANA fopMUpoBaHWA 3anacos W sarpart 79246.0 124623.0 3657.0 1625662.0 154714.0
12.1. 3-x komnnekcHLIA Nokasatent (S) guHaHcoBoiA CcHTYaun 1 1 1 1 1
12.2. 1 1 1 1 1
12.3. 1 1 1 1 1
(UHAHCOBAA YCTOAYMBOCTE NPEANpPUATAR
AbconoTHan AbconoTHan AbcomoThan AbcomoTHan ABcomotHan
fuHaHCoBaA fmHaHcoBan fHaHCOBaR GWHaHCOBaA fiHaHCcoBaA
YCTOAYNBOCTE | YCTOWYMBOCTL | YCTOAYMBOCTE | YCTOMYMBOCTL | YCTOWYWBOCTL

AHaJau3 U3MeHeHHs noka3arteieil puHancoBoii ycroitunusoctu AO "CucremHoe passurue'
B OTHOCUTEJILHOM BbIPA’KeHUH 32 BeCh paccMATpUBaeMblii epHO/ MpeAcTaBeH B Tadauue Ne 14

Tabmnura 14

AHanus ¢huH.ycm-mu no omHocumenbHLIM Nokasamenam - MsmeHeHuUs K3meHeHns
HawumeHosaHue fuHaHcosoro koadduumenta
31122017 r. 31.03.2021 r. B abc eoipakenun | Temn npupocTa

KoadduyneHT aeTaHoMUKM 1,00 1,00 0,00 0,0%
KoaddpuuneHT oTHoWweHWA 3aemMHbIx 1 coBCTBEHHEIX cpeacTB (fuHaHcoBeIil peivar) 0,00 0,00 -0.00 -18,2%
KoafduyneHT cooTHOWEHNA MOBUNEHEIX W MMMOBUNN30BaHHLIX CPEACTE 0,11 0,23 0.Mn 104,1%
Koad{uuneHT oTHoWeHWA coBCTBEHHLIX W 3aeMHbIX CpeicTe 1131.94 13683.84 251,90 22,3%
KoadduyneHT MaHeBpEHHOCTH 0,10 0,18 0,08 85,9%
KoadduynenTt obecneyeHHOCT 3anacoB W 3aTpat cofCTBEHHEIMK CpeacTEaMM 0,00 0,00 0,00 0,0%
KoafduyneHT MMyLLecTES NPOW3BOACTEEHHOTD HA3HaYeHUA 0,90 0,82 -0,08 -9.4%
KoafduyneHT onrocpoyHo NpUBNEYEHHEIX 38EMHLIX CPEACTE 0,00 0,00 0,00 0,0%
Koah{uuneHT KpaTKoCpouHOil 33 0N#EHHOCTH 0.,0% 0.0% 0,0% 0.0%
KoafduyneHT KpeaUTOpPCKOA 33/ 0MKEHHOCTH 100,0% 100,0% 0,0% 0,0%
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AHaJIn3 nokasareJieil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTpPUBaeMblil ePHO.
npejacrasjieH B Ta0uauie Ne 14a

Tabmuna 14a

AHranusz CpUHBHCOGOﬂ' ycmor.?qusocmu no oMHoOCUMENneHbIM NoKasamenam
HaunmeHoBaHne buHaHcoBoro koadduunenta

31122017 r. | 31122018r | 31.12.2018r. | 31.122020r | 31.03.2021r
KoshuuneHT asToHoMINn 1,00 1,00 1,00 1,00 1,00
KoadfuneHT oTHOWeHNA 38eMHBIX W COGCTBEHHEIX cpejcTB (PWHaHCOBLI privar) 0,00 0,00 0,00 0,00 0,00
KoshfuuneHT cooTHoLWEHMA MoBUNBHBX 1 MIMMOBUNI30BAHHBIX CPELCTE. 0.1 0,18 0.01 0,22 0,23
KoagpuuyneHT oTHOWeHWA cOBCTBEHHLIX 1 338MHLIX CPEACTE 1131.94 1009.99 786,96 771,06 1363,84
KoshuuneHT MaHeBpEHHOCTH 0.10 0.15 0.00 018 0.18
KoadpuuyneHT ofiecneyeHHoCTH 3anacos 1 3aTpaT coOCTBEHHEIMU CpedCTBaMU 0.00 0,00 0.00 0,00 0,00
KoshuumneHT uMyLL ecTEa NPOM3BOACTEEHHOND HA3HAYEHWA 0.90 0.85 0.99 0,82 0,82
KoapuuyneHT JONTOCPOYHO NPHENEYEHHBIX 338MHBIX CPEACTE 0,00 0,00 0,00 0,00 0,00
KosppuuyneHT KpaTkoCpoYHOIl 334 0MKeHHOCTI 0,00% 0.00% 0.00% 0,00% 0,00%
KoaipuuyneHT KpeanTopCKoi 38 0MKeHHOCTH 100,00% 100.00% 100.00% 100.00% 100.00%

[TpoBoas ananu3 THma GUHAHCOBON YCTOMYMBOCTHU MPEANIPHUATHS 110 A0CONIOTHBIM MOKA3aTEeNsIM,
OCHOBBIBAsICh Ha TPEXKOMIUIEKCHOM IIOKa3aTeje (MHAHCOBOM YCTOMUMBOCTH, B JMHAMMKE 3aMeTHA
crarHauus (MHAHCOBOW YCTOWYMBOCTH MPEIIPUSATHSL.

Kax BumnHo n3 Tabmuibl Nel3, u va 31.12.2017 r., u va 31.03.2021 r. puHAHCOBYIO YCTOHYMBOCTh
AO "CucremHoe pazurue" mno 3-X KOMIUIEKCHOMY IIOKa3aTeNII0 MOXHO OXapaKTepU30BaTh Kak
'AOcomoTHast MHAHCOBAsE YCTOMYMBOCTD', TaK KaK y MPEANPHUSITUS JOCTAaTOYHO COOCTBEHHBIX CPEACTB
st POPMHUPOBAHUS 3aIIACOB U 3aTpar.

AHanu3 (QUHAHCOBOM YCTOWYMBOCTH IO OTHOCHTENbHBIM II0OKa3aTeNsAM, IPEJCTAaBICHHBIM B
tabmune Nel3a, roBOpUT O TOM, YTO, IO MPEACTABICHHBIM B TAaOJMIE MOKA3aTelsIM, TI0 CPAaBHEHHUIO C
6azoBeiM mepuoaoM (31.12.2017 r.) curyaums Ha AO "CucremHoe pa3BUTHE" HE3HAYUTEIHHO
YIIy4ILINIaCh.

[Tokazarens 'KoaddunueHt aBToHOMUM', 32 aHanu3upyemsblii nepuona yenuumics Ha 0,00 u Ha
31.03.2021 r. cocraBuna 1,00. 3to Beiie HOpMaTUBHOrO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBIIM KaruTal
MOJKET OBITh KOMIIEHCUPOBAH COOCTBEHHOCTBIO NPEANPUATHSL.

[Tokazarens 'KoapUIMEHT OTHOIICHHS 3a€MHBIX W COOCTBCHHBIX CpEACTB ((UHAHCOBBIN
peruar)', 3a ananusupyemsiii nepuoy causmwics Ha 0,00 u Ha 31.03.2021 r. coctasun 0,00. Yem Gosbiie
3TOT KOX(PQHUIMEHT MpeBbImaeT 1, TeM OOJbIle 3aBHCUMOCTh TMPEANPHUATHS OT 3aeMHBIX CpPEACTB.
JlonycTUMBII YpOBEHb 4YacCTO ONpEAEseTcs YCIOBUSAMU pabOThl KaXJOro MPEIIpUsATHsS, B IMEPBYIO
ouepelib, CKOPOCThI0 000poTa 000POTHBIX CpeAcTB. I103TOMY NONMOTHUTENEHO HEOOXOUMO ONPENETUTD
CKOpPOCTh 000pOTa MaTepUalbHbIX OOOpPOTHBIX CpPEACTB U JEOMTOPCKOM 3aJ0KEHHOCTH 3a
aHanu3upyeMmbld mepuoa. Ecnmu meOuTopckas 3al0JDKEHHOCTh 00OpaunBaeTcs ObICTpee OO0OpPOTHBIX
CPEICTB, YTO O3HA4yacT JOBOJIBHO BBICOKYIO MHTEHCHBHOCTB IOCTYIUIEHHS Ha IPEIIPHUITHE ITEHEKHBIX
CPEICTB, T.€. B UTOrE - yBEJIIMYEHHE COOCTBEHHBIX CpelAcTB. [lo3TOMy npu BhICOKOH 00OpaunBaeMoCTH
MaTepHalibHbIX OOOPOTHBIX CpEICTB M eme Oonee BBICOKOM 000pauynMBaeMoCcTH JeOMTOPCKON
3aJI0JKEHHOCTH KO3()(UIIMEHT COOTHOIIEHHS COOCTBEHHBIX M 3aE€MHBIX CPEACTB MOKET HaMHOIO
peBbIIIaTh 1.

[Tokazatens 'KoadduimeHt cooTHOmIeHWss MOOUIBHBIX M WMMOOWIM30BAaHHBIX CPEACTB', 3a
a”Hanmu3upyeMbiii nepuon ysenuumics Ha 0,11 w nHa 31.03.2021 r. cocraBun 0,23. Koadpdumuenr
oTpesieNnsieTcsl KaK OTHOIIEHHE MOOMWJIBHBIX CPEACTB (MTOI MO BTOPOMY pa3feny) U JOJTOCPOYHOM
NeOUTOPCKOM  3aJ0JDKEHHOCTM K  HMMMOOWJIM30BaHHBIM  cpelcTBaM  (BHEOOOPOTHBIE — aKTHBAaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3aJ0DKEHHOCTh JOJTOCPOYHOro xapaktepa). HopmaTuHOe
3Ha4YeHUe CHeUn(PUIHO AT KAXKI0W OT/IENbHOM OTPaciy, HO MPH NMPOYMX PABHBIX YCIOBUSAX YBEIUYCHHE
K03 duLMEeHTa SIBISIETCS MOJIOKUTEIbHON TEHIEHIIUEH.

[Tokazarens 'KoadunmeHT MmaneBpeHHOCTH', 32 aHATM3UpYyeMblil iepuoy yBenuuuics Ha 0,08 u
Ha 31.03.2021 r. cocraBun 0,18. Oto Hmxe HopmaruBHoro 3HaueHus (0,5). Koadduuuent
MaHEBPEHHOCTH XapaKTepH3yeT, Kakas J0Js HCTOYHUKOB COOCTBEHHBIX CpEACTB HAaxXOIHUTCS B
MoOunpHOW (opme. HopmaTuBHOEe 3HaueHHWE TMOKazaTedsl 3aBUCUT OT XapakTepa JeATeIbHOCTH
npeanpusaTHs: B (OHIOEMKHX MPOU3BOJCTBAX €0 HOPMAJbHBIH YpPOBEHb JIOJKEH OBITh HUXKE, YeM B
MarepuanoeMkux. Ha xoner anamusupyemoro nepuona AO "CucremHoe pa3Butue’ 00J1aaeT JErKOM
CTPYKTYpO akTUBOB. Jl0JIs1 OCHOBHBIX Cpe/IcTB B BaitoTe Oananca menee 40,0%.

[Toxazarens 'KoadduimeHnt obecnieueHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMM CpEeACTBaMHU', 3a
aHAJIM3UPYEMbIN NEepHoj ocTaics Ha npexHeMm ypoBHe u Ha 31.03.2021 r. cocraBun 0,00. D10 Huxe
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HopMmartuBHOro 3HaueHus (0,6-0,8). IIpeanpusTie UCHBITHIBAET HEJOCTATOK COOCTBEHHBIX CPEACTB IS
(dhopMHUpOBaHMS 3aMlacoB W 3aTpaT, UYTO MOKa3aJl M aHAIM3 ToKaszareleld (PMHAHCOBOW YCTOMYMBOCTH B
abcomoTHOM BeIpakeHHH. Ko3(dduimeHT paBeH OTHOIIEHHIO PAa3HOCTH MEXAY CYMMON HCTOYHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEICTB, JOJITOCPOYHBIX KPEIUTOB M 3aiiMOB W BHEOOOPOTHBIX AKTUBOB K
BEJIMYMHE 3aI1acoB U 3aTpar.

AHanu3 MTUKBUIHOCTH

[Tox TMKBUIHOCTHIO MTOAPA3yMEBAETCS CIIOCOOHOCTh aKTUBOB K OBICTPOM M JIETKOH MOOUIIH3AIIHH.
OcHOBHbIE MOMEHTHI OAHKOBCKOM JIMKBUAHOCTH HAaXOJIWJIM CBOE OTpPaXEHHE B HKOHOMHUYECKOM
JTUTepaType, HAYMHAsS CO BTOpOH TMOJNOBUHBI XX B., B CBS3M C YOBITOYHOH JESATEIBHOCTHIO
rocy/lapCTBEHHBIX OaHKOB, a TaK)Xe C IMPOILIECCOB 0Opa3oBaHMs KOMMepyeckux OaHkoB. Hampumep, o
B2XHOCTU COOJIFOJICHUSI COOTBETCTBHSI MEXJY CPOKAMH AKTUBHBIX M MACCUBHBIX ONEPAlUN C MO3UIHMA
JIMKBUJIHOCTHU DKOHOMUCTBI ITHCANIH elie B KoHIe XIX B.

JIMKBUIHOCTD - JIETKOCTh pealiu3alli, MPOJaXKU, MPEBPALICHUS MaTEPUAIbHBIX WU HMHBIX
[IEHHOCTEH B JCHE)KHBIE CPEJICTBA JJIsl OKPHITHS TEKYIUX (PUHAHCOBBIX 005S3aTEIbCTB.

JIMKBUIHOCTh - CHOCOOHOCTH AKTHBOB IpPEBpAIIaThCi B JEHBIM OBICTPO W JIETKO, COXpaHsA
(bUKCUPOBAaHHON CBOI0 HOMUHAIBHYIO CTOUMOCTD.

AHanM3 TUKBUAHOCTU TIPEANPHUATUS — aHAJIU3 BO3MOXKHOCTH JIJIsi IPEANPUSATHS TTOKPBHITh BCE €TI0
(buHaHCOBBIE 0053aTEIHCTRA.

KoaduimenT TUKBUIHOCTH - TOKA3aTeNlb CIIOCOOHOCTH KOMIIAHWHM BOBPEMS BBINIOJIHSTH CBOU
KpaTKOCPOYHbIE (PMHAHCOBBIE 00SI13aTENILCTBA.

AHaJIN3 JUKBUIHOCTH 02J1aHCA 110 OTHOCUTEJIbHBIM MOKA3aTeJISIM 32 aHAJTU3MPYeMbIii
nepuoj npeacrapjieH B Tadbamnue NelS
Tabmuua 15

AnHanuz nukeudH.6anarca no omHocum. Mokazamenam - UzMeHeHuUs WameHeHna
HaumeHoBaHue kosdhuumerTa

31122017 r. 31.03.2021r. B abc sbipasedun | Temn npupocTa
Kosdgmument abconkoTHo il TMKBMGHOCTH 96,36 254 43 158,07 164.0%
KoadduuymeHt npomexkyTouHoil (BeicTpoil) NUKBUAHOCTH 112,61 254,63 142,02 126.1%
KoadduuneHT Tekyuleil TMKBMAHOCTH 112,61 254,63 142,02 126.1%
KoatduuneHt nokpeituA obopoTHbIX CpeacTe coBCTBEHHEIMIW CTOYHUKAMM 0.99 1.00 0.00 0.5%
thopMUpoBaHUA

Koadduynent BoccTaHoBNeHNA (yTpaTel) nnatexecnocobHocTh - 145,07 - -

AHaJIN3 JUKBUIHOCTH 0aJ1aHCA 110 OTHOCUTEIbHBIM MOKA3aTeJISIM 32 BeCh
paccMaTpuBaeMblii mepuo npejacTaBJieH B Tadauie NelSa
Tabmuna 15a

AHanus nuksudHocmu GanaHca Mo OMHOCUMENbHBIM Nokasamenam
HaumeHosaHue kosdduunenta

31122017 | 31122018r¢ | 311220197 | 31122020r | 310320211
Koagpuuynent abicontoTHoil NMKEMGHOCTH 96,36 155,50 448 140,69 25443
KoaduuneHT npoMesyTodHoi (BLICTpOIT) TMKBMZHOCTH 112,61 155,62 448 140.71 25463
KoaguuyneHT TekyLw el NMKBMAHOCTI 112,61 155,62 448 140,71 25463
KoagpuuneHT nokpsitna oBopoTHeIx cpefcTe coBCTBEHHEIMW MCTOYHNKAMW DOPMUPOBaHNS 0.99 0.99 0.78 0.99 1,00

KoadpuuneHT BoccTaHoBNEHNA (yTpaTel) nnatexecnocobHocT 44 66 83,19 -16,65 87,38 184,28

Koad¢uiment abcomoTHON TMKBUAHOCTH U HA HAa4yajlo W Ha KOHEI| aHAJM3UPYeMOro nepuoja
(31.12.2017 r. - 31.03.2021 r. r.r.) HaxXoAUTCA BBIIIE HOpMATUBHOTO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO MPEANPUATUE B TIOJTHOW Mepe 00ecTeyeHo CpeICTBaMU sl CBOEBPEMEHHOTO MOTalleHusl Haubosee
CPOUHBIX 0053aTeNbCTB 3a CUeT HanboJee JIMKBUAHBIX aKTUBOB. Ha Havano aHaau3upyeMoro nepuona -
ga 31.12.2017 r. 3HadeHHe IOKasaTesas aOCOJNIOTHOM JIMKBUAHOCTH cocTaBmiio 96,36. Ha koHeln
aHAJIM3MPYEMOTI0 NIEpHoJa 3HAYEHHE [T0Ka3aTeNs BO3pOCio, U coctaBuio 254,43. Caenyer 3aMETUTb, UTO
Ha KOHEIl aHaJM3UPYEeMOTo Iepuojia 3HauYeHUE IOKa3aTelsi HAXOAUTCS BbIIIE HOPMATHUBHOTO YpPOBHS
(0,5), yTO KOHEUHO XK€ He YrpoxkaeT (pUHAHCOBOM YCTONYMBOCTU MPEINPUATHS, OAHAKO MOXKET TOBOPUTH
00 30BITKE COOCTBEHHBIX CPEJICTB MPEANPUITHS U HEOOXOUMOCTH HalpaBIeHHs UX Ha pa3BUTHE.
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Koadduiment mnpomexyrodnoit  (OBICTpOI) JHKBUIHOCTH  TOKa3bIBaeT, Kakas 4acTh
KpPaTKOCPOYHOM 3a/I0JDKEHHOCTH MOXET OBITh IOraiieHa 3a cueT HauboJjiee JUKBHUIHBIX M OBICTPO
peanm3yeMbIx akTHBOB. HopmaruBHOe 3HaueHue mokasarens - 0,6-0,8, o3Hauaromiee, 4ro TeKyiue
00s13aTenbCTBA JOJKHBI MOKpbIBaThes Ha 60-80% 3a cyer ObicTpopeanu3yeMbiX akTHBOB. Ha Hauano
aHanmu3upyemoro mnepuona - Ha 31.12.2017 r. 3HadeHue mokazaTenss OBICTPOH (MPOMEKYTOUHOI)
JUKBUAHOCTH coctaBuwio 112,61. na 31.03.2021 r. 3HayeHue moOKa3aTesiss BO3POCIO, YTO MOXKHO
paccMaTpuBaTh Kak MOJIOKUTEIBHYIO TEHACHIIUIO U COCTaBUIIO 254,63.

Koaddunument Texymieil JUKBUIHOCTH M HAa HA4yalo M HAa KOHEIl aHAJIU3UPYEMOro mHepuoaa
(31.12.2017 r. - 31.03.2021 r. r.r.) HAXOANUTCS BbIILIE HOPMAaTUBHOTO 3HaUeHUs (2,0), 4TO TOBOPUT O TOM,
YTO MPEANPUATHE B MOJHON Mepe oOecrieueHo COOCTBEHHBIMU CPEACTBAMH JIJISl BEICHUS XO35IIICTBEHHOMN
NESTEILHOCTH M CBOEBPEMEHHOI'O IOTallleHHs] CPOYHBIX 00s3arenbcTB. Ha Havamo aHanu3upyemoro
nepuoja - Ha 31.12.2017 r. 3HadyeHre nokaszaTessl TeKylel JUKBUAHOCTH cocTtaBuio 112,61. Ha konerg
aHAJIM3MPYEMOTro IIEpHUoa 3HaUE€HUE TI0Ka3aTells BO3pOCIIO0, U cocTaBuio 254,63.

[Tokazarenb yTpaThl MJIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOKET JIM B OJiMKaillliue IIecTh
MECSIIEB MPEINPHUITHE YTPATUTH CBOIO TUIATEKECTIOCOOHOCTh MPU CYIISCTBYIONIEH TMHAMUKE H3MEHCHHS
MoKazaress TeKylled JTUKBUAHOCTH. Ha KoHell mepuo/ia 3HaUeHHe MOKa3aTessi YCTAHOBUJIIOCH Ha YPOBHE
145,07, 4ro TOBOPUT O TOM, YTO NPEANPUATHE HE YTPATUT CBOIO IJIATEKECHOCOOHOCTb, TaK KakK
MOKa3aTeb OOJIbIIE TUHUIIBL.

AHanu3 1e10BOU aKTUBHOCTH

B o6mem crnydae o000pauMBaeMOCTh CpPEICTB, BIOXKEHHBIX B HWMYILIECTBO, OILIEHHUBAETCS
CIICAYIOIMIMMH OCHOBHBIMH IIOKa3aTEIIIMU: CKOPOCTh 000poTa (KOJMYECTBO OOOPOTOB, KOTOpOE
COBEpIIAIOT 32 AHAIU3UPYEMBI MEePUOJl KaluTal MPEeANPHUSTHS WM €ro COCTaBJISIONINE) U TepUuoj
000poTa — CpeTHUH CPOK, 32 KOTOPBIH COBEPIIIACTCS OAUH 000POT CPE/ICTB.

Yem ObicTpee 00OpauMBAIOTCS CpPEICTBA, TeM OOJbllle MPOAYKIHMU IMPOU3BOAUT U MPOAAET
OpraHu3amysi IpU TOH Ke CymMMe KamuTayna. Takum o0pa3oM, OCHOBHBIM 3(()EKTOM yCKOpEeHHs
000paYnBaeMOCTH SIBISICTCS YBEIMYEHUE MPOJak 03 JOMOJHUTEIBHOrO MpHUBJIeYeHUS (UHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iocie 3aBepiieHus o00poTa KalnuTaja BO3BpalLlaeTcs ¢ IMpUpalleHueM B
BUJIe MPUOBLIM, YCKOpPEHHE 000paurBaeMOCTH MPUBOJIUT K yBeNUUeHUI0 Npuobuin. C Ipyroil CTOPOHBI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IIPEK]IE BCETO, TEKYIIHUX (0OOPOTHBIX), TeM OO0JIbIIIE MOTPEOHOCTH
B (uHaHCUpOBaHMM. BHemrHee ¢uHaHCUpOBaHHE SBISIETCS TOPOTOCTOSALIMM U HMEET OIpe/ieleHHbIe
OorpaHUyuTeNbHbIE yciioBUsA. COOCTBEHHbIE MCTOYHUKU YBEJIMYEHHS KaluTaida OrpaHUYEHbl, B NIEPBYIO
ouepellb, BO3MOXHOCTBIO IOJIyueHUs HeoOXoaumon mnpubObuiM. Takum  o0pa3oM, ympaBiisis
000pauMBaEMOCThIO AKTHBOB, OPraHM3ALUs IOJy4aeT BO3MOXKHOCTh B MEHbILEH CTENEeHU 3aBUCETh OT
BHEUIHUX UCTOYHUKOB CPECTB U MOBBICUTH CBOIO JINKBUAHOCTD.

AHaJIu3 1oKa3aTesiel 1eJI0BOM AKTUBHOCTH (B JHSAX) 32 AHAJIM3UPYEMBbIil IepHOJ
npeacrasJjieH B Tabaune Nel6

Ta6muma 16
Mokazamenu denoeol akmusHocmu (& dHAx) - HsmeHeHUs WameHeHna
HaumeHoBaHne nokasarens 3122007 r 310320211 B abc sbipaxedum | Temn npupocTa

Otpava akTweoE, gHER 0,00 0,00 0,00 0.00%
O1gaya 0CHOBHLIX cpefcTe (hoHgooTaava), aHed 0,00 0,00 0,00 0.00%
OBopayneaemMocTs 060pOTHEIX BKTMEOE, AHER 0,00 0,00 0.00 0,00%
KoafduynenTt obopayMeaeMocTi 3aNacoB W 3aTpat, AHeN 0,00 0,00 0.00 0,00%
KoadduuymeHt obopayneaemocti TeKYLL WX BKTWBOE, AHER 0.00 0.00 0.00 0.00%
Koadduynent obopayneaemocTti AebUTopckoi 3a00MHeHHOCTH, AHENR 0,00 0,00 0.00 0,00%
KoadduuyneHt obopayneaemocTh KpegWTOPCKON 3840MKEHHOCTH, OHER 0.00 0.00 0.00 0,00%
(Otnaya cofCTEEHHOrD KanuTana, gHen 0,00 0,00 0,00 0.00%
Pacyer 4yncroro yukna

OBopayneaeMocTs MaTepHanksHeIX 3anacoe, QHeR 0,00 0,00 0.00 0,00%
OBopayneaemMocTs AefuTopckoil 3af0MKeHHOCTH, OHER 0,00 0,00 0,00 0.00%
ObopayneaemocTs npoynx 0b0pOTHEIX AKTWBOE, AHER 0.00 0.00 0.00 0.00%
3aTpaTtHbif UMKN, SHel 0,00 0,00 0,00 0,00%
OBopaynBaemMocTe KpeaMTOPCKON 38/ 0MKEHHOCTH, OHER 0,00 0,00 0,00 0.00%
OBopayvBacMocTs NPoOYKMX KPaTKOCPOYHEIX 0BA3aTensCTE, AHER 0,00 0,00 0.00 0,00%
[ponzBoACTEEHHEIR LUKN, AHEN 0,00 0,00 0,00 0,00%
YucTeIN LKMKN, OHel 0,00 0,00 0.00 0.00%

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBeageH 3A0 "LIHO" cTp. N2 90

Tak kak BbeIpyuka paBHa 0, pacyeT mokaszareyell He HMEET CMbICTIA.

Ananu3 miaaTexxecrnocoOHocTH Ha 0aze pacueTra YUCThIX aKTUBOB

AHann3 miarexecnocoOHOCTH Ha 0a3e pacueTa YUCTHIX AKTUBOB IPOBOAUTCS B COOTBETCTBUHU C
HOPMATHUBHBIMU JOKYMEHTaMH.

1. ITog cTOMMOCTBIO YUCTHIX AKTUBOB ITOHMMAETCS BEJIMUYMHA, ONpejessieMas MyTeM BbIYMTaHUS
U3 CYMMBI aKTUBOB, IPUHUMAEMBIX K PacdyeTy, CYMMBI €0 MacCUBOB, IPUHUMAEMBIX K pacyeTy.

2. OueHka UMYIIECTBA, CPEACTB B pacyeTax M JIPYTUX aKTHMBOB U IACCHBOB IPOU3BOAMTCS C
y4eToM TpeOOBaHUH MOJOKEHUN MO OYyXTraaTepCKOMY y4eTy M JAPYIHMX HOPMATHUBHBIX MPABOBBIX aKTOB
1o Oyxrajirepckomy ydery. [lJisi OLlEeHKH CTOMMOCTH YHMCTBIX aKTHBOB COCTaBISETCSA PacyeT IO JaHHBIM
OyXranTepcKOil OTYETHOCTH.

3. B cocTtaB akTUBOB, IPUHUMAEMBIX K PacyeTy, BKIIOYAOTCS:

- BHEOOOPOTHBIC aKTUBBL, OTpakaeMble B NIEPBOM pasnene OyxraiaTepckoro Oananca
(HemaTepHalibHbIE aKTHBBI, OCHOBHBIE CPEJICTBA, HE3aBEPILIEHHOE CTPOUTEILCTBO, I0XOIHbIE BIOKEHUS B
MaTepHalIbHbIE IICHHOCTH, TOJITOCPOYHbIC (PMHAHCOBBIE BIIOYKEHHS, TPOUHE BHEOOOPOTHBIE aKTHUBHI);

- 000pOTHBIE AKTUBBI, OTpakaeMbleé BO BTOPOM paszjenie OyXxrajirepckoro OanaHca (3amachl,
HAJIOT Ha J00aBICHHYI0 CTOMMOCTh O IMPHOOPETEHHBIM LEHHOCTSIM, NeOUTOpCKas 3aI0JDKEHHOCTD,
KpaTKOCPOYHble (DMHAHCOBBIE BIIOKEHUS, JEHEXHbIE CpEACTBA, Mpouue OOOPOTHBIE AKTUBHI), 3a
UCKJTFOYEHUEM CTOMMOCTH B CyMMe (PaKTHUYECKHUX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIHiA, BHIKYIIJICHHBIX
y aKIIMOHEPOB U1 UX MOCIEAYIOIIEeH NepenpoaaXKy UM aHHYJIUPOBaHUS, U 33J0JDKEHHOCTH YYaCTHUKOB
(yupenuTeneil) 1o B3HOCaM B YCTaBHBIN KamuTall.

4. B cocTaB maccuBOB, IPUHUMAEMBbIX K PACUETY, BKIIOYAIOTCS:

- JONroCpoYHble 00s3aTenbcTBA IO 3aiiMaM HM  KpeauTaM W TPOYHe JOJITOCPOYHBIE
00513aTeIIbCTBA;

- KpaTKOCPOYHbIE 0053aTeNbCTBA TI0 3aiiMaM U KPEeIUTaM;

- KpeIWTOpCKas  3aJ0JDKEHHOCTh (32  MCKIIOYEHHUEM  3aJ0JDKEHHOCTH  y4aCTHUKAM
(yupenurensiM) 1o BBIIUIATE JOXO0B);

- pe3epBbI MIPEJCTOSIINUX PACX0/IOB;

- IPOYHEe KPAaTKOCPOUHBIE 00S3aTEIBLCTBA.

AHAJIN3 NJ1aTeKecIoCOOHOCTH Ha 0a3e pacyeTa YMCTHIX AKTHBOB 32 aHAJU3MPYeMbIii
nepuoj npejacrapjieH B Tabanue Nel8

Tab6muma 18
MnamexecnocobHocme Ha 6aze pacyema YucmbiX akmueos - l’f3I'ni'l?.'H'EH’I’.«I’AI WameHeHnA
31122017 r. 31.03.2021r. B abc eoipakedun | Temn npupocTa
AKTHELI, NPHHHMAKIWKE yHacTHE B pacyeTe
1. HematepuankHele akTMBLl 0.0 0.0 0.0 0.0%
2. OcHoBHEIE CcpeacTBa 0,0 0,0 0,0 0,0%
3. PeayneTatel uccnegoBanuii u paspabotok 0.0 0.0 0.0 0.0%
4. [loxofHElE BNOMEHWA B MaTepHankHbIe LEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele M KPaTKOCPOYHbEIE IMHAHCOBLIE BNOMEHWA 724411.0 6894110 -35 000,0 -4.68%
6. Mpoune BHeoBOpPOTHEIE AKTHBLI 21,0 16,0 -6.0 -28,6%
7. 3anachl. 0.0 0,0 0.0 0.0%
8. HOC no npuoBpeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. lefuTopckan 3afi0MmKeHHOCTL 11539.0 120.0 -11419.0 -99.0%
10. JenewHele cpegctea 68417.0 166204.0 86 787.0 126,9%
11. Mpoune oBoOpPOTHEIE AKTUBLI 0.0 0.0 0.0 0.0%
12. Wroro aktueoe (1-11) 804388,0 844750,0 40 362,0 5,0%
MaccHELI, NPUHUMAKOWHE yHacTHe B pacyeTe

13. JonrocpoyHele  obA3atenscTea no 3aiiMamM W Kpegutam 0,0 0,0 0,0 0,0%
14. Mpouwe gonrocpoyHble obA3aTenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpouHble obA3aTensCcTea no 3aiiMamM u Kpegutam 0.0 0.0 0.0 0.0%
16. KpeguTopckan 3af0MueHHOCTE 607.0 536.0 -11.0 11.7%
17. PeaepBbl NpeCTOALMX PACKOL0BE W NNatexeil 0.0 0.0 0.0 0.0%
18. Mpoune KpaTKOCPOYHEIE NACCHBR 103,0 74,0 -29.0 -28,2%
19. Wroro naccueoe (13-18) 710,0 610,0 -100,0 -14,1%
20. CToMmocTb YMCThIX akTHEOE (12-19) 803678,0 844140,0 40 462,0 5,0%
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AHaJIU3 IUIaTekKeCMOCOOHOCTH HA (0a3e pacyeTa YMCTHIX AKTHBOB 32 BeChb
paccMaTpuBaeMblil mepuoa npejacTaBjieH B Tadaune Nel8a

Tabnuua 18a

AHanus nnameixecnocobHocmu Ha 6ase pacyema YucmbIX aKMUGS06
31122017 | 311220187 | 31122019r | 31122020r | 310320211
AKTHERI, Np WHE yHacTHe B pacyeTe

1. HematephankHble akTUBSI 0.0 0.0 0,0 0,0 0.0

2. OcHoBHEIE cpegcTea 0.0 0.0 0.0 0.0 0.0

3. PeayneTathl uccnefoBaHuil n paspabiotok 0.0 0.0 0,0 0,0 0.0

4. JloxofHble BNOKEHWA B MAaTEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0 0.0
5_JlonrocpouHble W KPATKOCPOUYHBIE IMHAHCOBLIE BNOKEHWRA 7244110 689411.0 8194110 689411.0 689411.0
6. Mpoune BHeoBopoTHEIE aKTMBEI 21,0 21,0 3238.0 20,0 15,0
7. 3anack 0.0 0.0 0,0 0.0 0,0

8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0
9_Jebutopckas 3a/0M%eHHOCTs 11539.0 100.0 A0 250 120.0
10. [leHexHele cpegcTea 66417.0 125330.0 47020 153629.0 155204.0
11. Mpoune obopoTHEE aKTHEL! 0.0 0.0 0.0 0.0 0.0
12. Uroro aktueoe (1-11) 804388,0 814862,0 827356,0 843085,0 844750,0

Maccuesl, np wMe yyacTue B pacyere

13. flonrocpoynsie  ofA3atenscTea no 3afimMam W kpegutam 0.0 0.0 0.0 0.0 0.0
14. Mpoune gonrocpoynkie obAzatensciea 0.0 0.0 0.0 0.0 0.0
15. KparkocpoyHsle 0bA3aTenscTBa No 3aiiMam 1 KpegnTam 0.0 0.0 0.0 0.0 0.0
16. KpepuTopckan 3afon#eHHOCTE 607.0 701.0 972.0 993.0 536.0
17. Peaepserl NpeacToAl X pacXo40B8 W nnaremei 0.0 0.0 0.0 0.0 0.0
18. [Npouue KpaTKOCPOYHEIE NACCHMELI 103.0 105.0 78.0 99.0 74.0
19. Wroro naccueoe (13-18) 710,0 806,0 1050,0 1092,0 610,0
20. CToMMocCTb YMCTEIX akTHEOE (12-19) 803678,0 §14056,0 §26306,0 841993,0 844140,0

3a aHaMM3UpPyEMbIl MEepUoj] BEJIMYMHA YHUCTBIX AaKTUBOB, cocTaBisBwmias Ha 31.12.2017 r.
803678,0 ThIC.py0. BOo3pocia Ha 40462,0 Teic.pyO. (Temn mpupocTa coctaBun 5,0%), u Ha 31.03.2021 r.
ux BenuunHa coctasuia 844140,0 teic.pyo.

AHanu3 BEpOATHOCTH OaHKPOTCTBA
Z-cuer AnpTMaHa

OToT MeTOA MpeUIokeH B 1968 r. u3BecTHBIM 3amaJHbIM SKOHOMHCTOM AjnbrMaHoM (Edward 1.
Altman). WHaekc KpeauTOCIIOCOOHOCTH MOCTPOEH € IOMOIIBIO ammapara MYyJIbTHINIUKaTHBHOIO
aMCKpuMUHaHTHOrO aHamu3a (Multiple-discriminant analysis - MDA) u mo3BoisieT B IIEpBOM
NPUOIIMKEHNUH Pa3JIeNIuTh X035HCTBYIOIME CYOBEKThl Ha MOTEHIUAIBHBIX 0AaHKPOTOB U HEOAHKPOTOB.

Koadduunentr AnbTmaHa mnpeacraBiseT coO0OH MNATH(PAKTOPHYIO MOJENb, MOCTPOSHHYIO II0
JAHHBIM YCIIEUTHO JEHCTBYIOIMX U 00aHKPOTUBIIUXCS MpoMblluIeHHbIX npennpustiii CIIA. Mtorosbrit
KO3 PHUIMEHT BEpOSITHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C MOMOUIBIO MATH MOKa3aTeael, Kax bl u3
KOTOPBIX ObLT HAJIEJIEH ONpeeIEHHBIM BECOM, YCTAHOBICHHBIM CTATUCTUYECKUMU METOJJaMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3x K3 + 0,6 x K4 + K35, 20e:
K1 -107s ycToro 060poTHOTO KamnurTania BO BCEX aKTUBAX OpraHU3aluu
K2-oTHomenne HakomieHHOW TpUObLTN K aKTHBaM
K3-peHTabenbHOCTh aKTHBOB
K4-nons ycraBHOTO KanuTaia B 0011el cymMMe akTHBOB (BaroTe OasiaHca)
K5-060paunBaeMocTh akTUBOB

Pe3ynbrarbl MHOTOYMCIEHHBIX pacyeToB IO MoAeau  AJbTMaHa NIOKa3aJH, 4TO
o0oOmraromuii  mokasareiab Z MOXKET NPUHUMATh 3HA4eHWs B mpenenax [-14, +22], mnpu sTom
NPEINpUATHs, s KOTOpbIX Z>2,99 momaaaroT B 4MCIO (UHAHCOBO YCTOWYMBBIX, MPEANPHUITUS, VIS
KOTOpbIX Z<1,81 SBISFOTCSA TPEANPHUITUSMH C BBICOKUM PUCKOM OaHKpOTCTBa, a mHTepBan [1,81-2,99]
COCTABJISIET 30HY HEOIIPEAEIECHHOCTH.
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Pacyer nmoka3zare/isi BepOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 AHAJIM3UPYeEMbIil
nepuoj orodpakeH B Taduue Ne2(.

5 - u hakmopHas modens Anemmada (Z-cuem) - MsmeHeHus

b |

WameHeHna

Taomauua 20

HaumenoBanne nokazatena

31122017 r.

31.03.2021r.

3HaueHne KoatdduupneHTa

He xBaTaeT JaHHbIX

He xBaTaeT AaHHbIX

B abc Bbipasedun

Tewmn npupocta

BepoatHocTe GaHkpotcTEa

He xBaTasT gaHHbIX

He XBaTasT gaHHbIx

Pacuer noka3artesisi BepOSITHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 BeCh
paccMaTpuBaeMblid epuoj npeacrasjieH B Tadaume Ne20a.
Tabnuna 20a

31.03.2021 r.

5 - u pakmopHas modens AnbmmaHa (Z-cuem) ]

HaumeHoBaHue nokazatens

31122017 . | 31122018 | 31122019r. | 311220201

He xeartaer
A8HHBEX

He xgataet
A8HHBIX

He xgataet
AaHHBIX

He xearaet
AaHHbIX

He xearaet

3HaqeHue Ko3 nyreHTa
¢|¢| 4 AaHHBIX

He xBaTaeT
A@HHbIX

He xBaTaeT
A3HHbIX

He xBaTaeT
AaHHbIX

He xBaTaeT
A@HHbIX

He xBaTaeT

BepoaTHocTe GaHkpoTcTEa AaHHBIX

Ha xonen anammsupyemoro mnepuoma (31.03.2021 r.) He HOCTATOYHO MAHHBIX I pacydera
rokasatessi AjbTMaHa.

Z-cuet Taddnepa

B 1977 r. Opuranckuii yuenbii Taddnep (Taffler) mpenmoxun uUCHOIB30BaTh
4eThIpeX(haKTOPHYIO MPOTHO3HYIO MOJIEINb, IIPH pa3paboTKe KOTOPOH MCIIOIB30BAII CIETYIONINI TOIXOI:
Ha mnepBoit cramuu pacueTtoB BbMHUCIAIOTCS 80 OTHOIIGHWH 1O JaHHBIM OOAQHKPOTHBIIUXCS H
IJIATeKECTIOCOOHBIX KOMITAHHWA. 3aTeM, UCIOJNb3YyS CTATUCTHYCCKHHA METOJ, M3BECTHBIM KaK aHalln3
MHOTOMEPHOTO JUCKPUMHUHAHTA, MOYKHO TIOCTPOHUTH MOJEIb IJIaTEKECIIOCOOHOCTH, ONPEACIIss YaCTHBIC
COOTHOIICHUS, KOTOPhIC HAWIYYITUM O00pa30M BBIICISIOT JIBE TPYIIThI KOMIAHUH U UX KOA(PQPUITUCHTEHI.
Takoli BBIOOPOYHBIN TMOACYET COOTHOIICHWUH SBJISCTCS THUIWYHBIM JUISL ONPEACICHHUS HEKOTOPBIX
KITFOUEBBIX HM3MEPEHUN JEATCIBHOCTH KOPIOPAIMH, TAaKWX, KaK MNPUOBUIBHOCTh, COOTBETCTBHE
00OpOTHOTO KamuTana, (PMHAHCOBBIA PUCK U JTUKBUIHOCTh. OOBEAMHSS 3TH TMOKA3aTENU W CBOIS UX
COOTBETCTBYIOIIUM 00pa3oM BOEIAMHO, MOJEh IUIATEKECIIOCOOHOCTH TPOU3BOJUT TOYHYIO KapTHUHY
(bMHAHCOBOTO COCTOSTHUS KOpIiopanuu. TunuyHas MoJeNb MpuHUMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHOLIEHHE YMCTON TPUOBLIN U KPATKOCPOUHBIX 0053aTENbCTB
K2 - CooTHo1ieHne 060pOTHBIX aKTUBOB € CYMMOM 0053aTeNIbCTB
K3 - CooTHO1LIEHHE KPaTKOCPOYHBIX 00s3aTENILCTB C aKTUBAaMU (BaJItOTOM OanaHca)
K4 - CooTHo1ieHne BBIpYUKH OT pean3aliy ¢ aKTUBaMU (BaJIOTOM OanaHca)

Ecnu Benuunna Z-cuera 60biie 0,3, 3TO TOBOPHUT O TOM, YTO Y (PUPMBI HETIIOXHE JOITOCPOYHbBIE
MEePCIEKTUBHI, ecau MeHbIe 0,2, To 6aHKPOTCTBO 00Jiee YeM BEPOSTHO.

Pacuer noka3zaresisi BeposiTHOCTH OaHKpoTcTBA (Z-cueT Tadduepa) 3a ananuznpyembii
nepuoj orodpasxken B Tadaune Ne21
Tabnuna 21

4-x hakmopHas modene Taghgpnepa - UsmeHeHUS

V13meHeHus

HaumenoBanne nokazatena

31122017 r.

31.03.2021r.

B abc Bbipasedin

Tewmn npupocta

3HaueHue koadduuyneHTa

1464

33,10

18,46

126,11%

BepoatHocTe GaHkpotcTEa

BEpOATHOCTE
GaHkpoTCcTEA Mana

BEPOATHOCTE
GaHkpoTCcTEA Mana
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Pacuer noka3artessi BeposiTHOCTH OaHKpoTcTBa (Z-cueT Taddaepa) 3a Bech
paccMaTpuBaeMblil epuoa NpeacTaBjieH B Tadaune Ne2la

cTtp. Ne 93

Tabymma 21a
4-x ¢pakmopHaa modene Tagphnepa ]

HaumeHoBaHue nokaatens 31122017 | 31122018r | 31122019r | 31122020r | 31032021r
JHaueHue koaddmynenTa 14.64 2023 0.58 18.29 33,10

BEPOATHOCTb BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BePDHTHDCTh EEHKPDTCTHE GaxkpoTcTEA Mana|GaHkpoTCcTEA Mana | fakkpoTcTEa Mana|GakkpoTcTEa Mana|BaHkpoTCTEA Mana

Ha xonen anamusupyemoro nepuoaa (31.03.2021 r.) 3nauenue nokazatens Taddepa cocraBuino
33,10 9TO TOBOPUT O TOM, YTO HA IPEANPUATHH BEPOATHOCTh OAHKPOTCTBA Masa.

Z-cuert Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanust) MOTy9riI CISTYIOMYIO GOpMYITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIeHHE 060POTHOTO KanuTala ¢ akTUBaMH (BaJOTON OaaHca)
K2 - CooTHOlIeHHE TPUOBUIN OT pealin3alliy ¢ aKTUBaMU (BaJIFOTOM OanaHca)
K3 - CooTHomIeHHe HepacnpeaeneHHONH MPUObLIN C aKTUBAaMU (BaJllOTOH OanaHca)
K4 - CooTHolIeHHE COOCTBEHHOTO M 3a€MHOI'0 KaruTaia

Kputnueckoe 3nauenue nokasarens cocraniser <0,037

Pacuer noka3zarteisi BepoSITHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a aHaIu3UpPyeMblil Hepuo
oTo0paxkeH B Tadauue Ne22
Tabnuma 22

b

4-x hakmopHaa Modene Jluca - UsmeHeHUs

V3meHeHus

HaumenoBanne nokazartena

31122017 r.

31.03.2021r.

B abc Bbipasedin

Tewmn npupocta

3HayeHne KoadduuneHTa

0.26

22.62%

1,138 1,396

NPEANPUATHA

yucTofiuwen

BepoatHocTe BaHkpotcTEa nNpeaAnpUATHA

ucTofiyuen

Pacuer noka3zarteisi BepoSITHOCTH OaHKPOTCTBA (z-cueT Jluca) 3a Bech paccMaTpuBaeMblii
Nepuoj npeacTrasjieH B Tadaune Ne22a
Tab6nuia 22a

4-x ¢hakmopHaa modens fuca ]

HaumeHoBaHKe nokaaatens 31122007 | 31122018 | 31122019 | 31122020r | 31032021r
JHaueHue koaddmynenTa 1,138 1,020 0.788 0.784 1,396

BepoatHocTe GaHkpoTcTEa PEANPHATHA PEANPHATHA PEANPHATHA PEANPHATHA PEQNPHATHA
YCTOHYMBD YCTOHYNED YCTOHYNED YCTOHYHED YCTOHYHED

Ha xonen ananusupyemoro nepuoja (31.03.2021 r.) 3Hauenue nokasarens Jluca cocrasuio 1,40
YTO FTOBOPUT O TOM, YTO TOJIOKEHUE NMPEANPUATUS YCTOHYHBO.

PaccMmoTpeB Bce Tpu METOJMKH, IIPEACTABICHHBIE B pa3jiene 'AHaIN3 BEpOATHOCTH OaHKPOTCTBA'
MOXHO CKa3aTh, YTO 3@ aHAJU3UPYEMBIA MEPHUOJ CUTyalUsl HAa MPEIIPUATUN OCTaNIach IPUMEPHO HA TOM
ke ypoBHe. B oOmieM, Ha Hayajqo M Ha KOHEI aHAJM3UPYEMOro IMEpHoJa, BEPOSTHOCTb OAHKPOTCTBA
MO>HO OLIEHUTb KaK HU3KYIO.

BenmunHa 9UCTHIX aKTUBOB
BenmunHa 9uCTBIX aKTHBOB Oopramu3al XapaKTECPHU3YCT HAJIUYHNEC AKTHBOB, HC 06peMeHeHHI)IX
o0s3aTenbcTBAMHU. UNCTHIC aKTHBBI PACCUUTBIBAOTCA KaK PAa3HOCTb MCIKAY AKTHUBAMH OPraHU3alluu U

macCuBaMiu OpraHu3aliu.
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Kak Mb1 BuzM u3 tabmaunbl Ne23a, BeTMUMHA YUCTHIX AKTUBOB YBEJIWYHIIACH. 32 aHATU3UPYEMBIi

MEepUOJ BEJIMYMHA YHCTHIX aKTUBOB, cocTaBisBmas Ha 31.12.2017 r. 803678,0 Teic.py0. Bo3pocia Ha

40462,0 ThIC.py0. (Temnm mpupocta coctaBmi 5,0%), m Ha 31.03.2021 r. mX BenIMYMHA COCTaBHIIA
844140,0 ThIC.pYO.

Pe3tome

[TogBoast wror, cieayeT OTMETHUTh, YTO 3a aHanmm3upyembid mnepuon (¢ 31.12.2017 r. mo
31.03.2021 r.) KJIIOUEBBIMH CTaJIH CIAEAYIOLINE MOMEHTHI:

1. Ha ocHOBaHMYU POBEIEHHOTO aHAIM3a B LIEJIOM JIWHAMHUKY U3MEHEHHsI aKTHBa OajlaHca MOKHO
HA3BaTh MOJIOKUTEITHHOM.

2. V3MeHeHue 3a aHANU3UPYEMbIM NEpUOJ CTPYKTYypbl IIaCCUBOB CJIEAyeT IpU3HATH B
MO/IaBIISIOIIEH YaCTH MO3UTUBHBIM.

3. PaccmarpuBas auHamMuKky 110xoJ0B U pacxofoB AO "CucreMHoe pa3BuTHE" MOXXHO CKa3aTh,
YTO B IIEJIOM 32 aHAJIM3UPYEMBIil IEPUOJI €€ MOXKHO Ha3BaTh MMOJIOKHUTEIHHOM.

4. 3a aHanM3MpyeMbIM Mepuoj] 3HAYCHHUS OOJBIIMHCTBA IIOKa3aTele peHTa0eIbHOCTH
YBEJIIMYWINCH, YTO CIIEYET CKOpee pacCMaTpUBaTh KaK MOJIOKUTEIbHYIO TEHACHIIHIO.

5. Ananu3 Tuna pUHAHCOBOW YCTOWYMBOCTH NPEANPHUATHS B JHHAMUKE, IOKA3bIBACT yIydIICHHE
(bUHAHCOBOW YCTOMYMBOCTH MPEIAIPUATHS.

6. Iloka3zarenp yTpaThl IJIATEKECIIOCOOHOCTU FOBOPUT O TOM, CMOJKET JHU B ONMKallIMe IIECTh
MECSIEB MPEINPHUITHE YTPATUTh CBOIO TIATEKECTIOCOOHOCTD MPH CYIIECTBYIOIEH TMHAMUKE U3MEHEHHS
MoKasareisl TeKylled JsukBuaHoctu. Ha koHen rmepuoja mNpeanpusiTieé HE YTPAaTUT — CBOIO
IJIaTeKECIOCOOHOCTh, TaK KaK MoKa3aTeNb 0OJIbIIe eTUHHUIIBL.

7. N1 na 31.12.2017 r., u Ha 31.03.2021 r. cocrosinue AO "CucremHoe pasButue" mno 3-x
KOMIUIEKCHOMY IOKa3aTeino (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCOnroTHas
¢uHaHCOBas YCTOHYMBOCTB', TaKk Kak Yy HPEANPHUATHS JTOCTaTOYHO COOCTBEHHBIX CPEACTB JUIs
(dbopMUpOBaHUS 3aMacoB U 3aTpar.

8. 3a aHamM3MpyeMblil TEpUOJ BEIWYMHA YUCTBHIX AKTHUBOB, cocTamBisiBiias wHa 31.12.2017 r.
803678,0 Thic.py0. Bo3pocna Ha 40462,0 Teic.py0. (Temn npupocta coctaBuia 5,0%), u Ha 31.03.2021 r.
ux BenumunHa coctaBuiia 844140,0 Teic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, IpEJICTaBIEHHbIE B pasjene 'AHalu3 BEpPOSATHOCTH
0aHKPOTCTBA' MOYKHO CKa3aTh, YTO 3a aHAJIM3UPYEMBIM MEepuoj CUTyallMsl Ha MPEeANpHUSATHH OcTajach
IIPUMEPHO Ha TOM K€ YpoBHE. B 0011eM, Ha Ha4yao ¥ Ha KOHELl aHAIU3UPYEeMOro Mepro/ia, BEPOSATHOCTD
0aHKpPOTCTBA MOXKHO OLIEHUTh KaK HU3KYIO.
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% momnst B ycraBHOM KannTasie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHOCThIO «Hop1iH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kamutane OOmiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «Hopauu-
BECTY.
1.2. Oomas undopmanus, HIEHTHPUIHPYIOIIAS 00bEKT OLEHKH

O6mwexT onenku - 100% mons B ycraBHOM Kanurtajie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHO-
cTeto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOrO Kanuraua

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 4 689 000 000 He npumensncs He nmpumensiics
HUYCHHOHU OTBECTCTBCHHOCTBHIO ((HOpI[I/IHBeCT»

1.4. MHrorosas BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 689 000 000 pyo.eii
(YeTbipe MUJUIHAPAA HIECTHCOT BOCEMbAECAT AeBATH MUJUIMOHOB py0Jieit).

1.5. Orpanunyenus u npejesbl IpMMeHeHHUs MOJY4YeHHOIl UTOTOBOIi CTOUMOCTH

HrtoroBas Belmm4nHa CTOMMOCTH OOBEKTAa OIEHKH, yKa3zaHHas B Otdere 00 OIEHKE, COCTaBIICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaMH, PErIaMCHTHUPYIOIIMMHU OLICHOYHYIO
JeSITeITbHOCTD, MOJKET OBITh NMPU3HAHA PEKOMEHIYEMOH IS eNiell COBEPIICHHS CICIKA C 0OBEKTOM
OLICHKH, €CIIH C JIaThl COCTABIICHUS OTYeTa 00 OILIEHKE /IO AAaThl COBEPLICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIM J1aThl MIpe/ICTaBIeHMs MyOJIUYHOM opepThl mpouuio He 6ojiee 6 MecsIeB.
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[TomyueHHBIC B pE3y/bTaTe UCCICIOBAHHIA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKHU
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C MPEIINOJIATa€MbIM HCIIOJIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU ¢ IYHKTOM 8 denepanbHOro
crangapra ouenku Ne3 «TpeboBanus k oruery o0 omenke (PCO Ne3)y, yTBEpKACHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosimee Bpems yrBepxkaeHsl lIpukazamu MunskoHompassButus Poccnn m nIedcTBYIOT
cienyromue gpenepaabHble CTaHAAPTHI OI[CHKH:

e depnepanbHblil cTaHAApT OLIEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb ounenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHsbii [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cTangapT oueHku «TpedoBanust k oruety 00 omenke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o  denepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHubiil lpuka-
30M MunskonompaszButust Poccun ot 01 urons 2015 r. Ne326.

Nudopmanus o ctanaaprax oleHKH JJIs olpe/ieIeHUs] COOTBETCTBYIOLEro BU/Ia CTOUMO-
CTH 00bEKTA OLICHKHU:

Bun ctonMocTt 00beKTa OLIEHKH, ONpeeIsieMOl B JaHHOM MPHUJIOKEHUN — PHIHOYHASL.

[Ipu onpeneneHUN pHIHOUYHOM CTOMMOCTH OOBEKTA OLIEHKH HCIOJb3YIOTCS CIEIYIOIUE CTaH-
JapThl OLEHKHU:

e denepanbHbI cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblil cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutust Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT olleHKU «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
#aeHHbii [Ipukazom MunskoHoMmpassutus Poccun ot 20 mast 2015 r. Ne299.

o depnepanbHblil cTanAapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHsbli [Ipuka-
30M Munskonompassutusa Poccnn ot 01 uronst 2015 r. Ne326.

B coorBerctBum ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCSA MCYEPIIBIBAIO-
mmM. OLEHIIMK BIpaBe HCIOJIb30BaTh JPYrue BUIbI CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
3aKOHOJIaTesIbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOIHBIMU CTAHIAPTAMH OLICHKH.
Taxkum 06pa3om, BO3MOKHO OIpeiesieHHe CITPaBETMBON CTOMMOCTH.

[Ipu onpeneneHuun crpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexayHapoaHbIi cTaHnapT ¢u-
HaHcoBo# otueTHOCTH (IFRS) 13 «Onienka cipaBeyiuBO CTOUMOCTH.

O0ocHOBaHME MCIOJIb30BAHUS CTAHAAPTOB OLIEHKH [IJISl ONPe/Ae/ieHUsI COOTBETCTBYIOLIET0
BHU/IA CTOUMOCTH 00LEKTA OLICHKH:
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B naHHOM NPHUIIOKEHUN OTIPENIEISIETCS] PHIHOYHAS CTOMMOCTh OOBEKTa OI[CHKH.

[TonsiTHE PBIHOYHOI cTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilon peinounoit cmoumocmobio NOHUMAETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKU MOXKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrmojaras
BCeil He0OX0MMOM MH(POPMaLUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAYKAIOTCS KaKUe-JIn00 Ype3BbI-
YaifHble 00CTOSATENBCTBA, TO €CTh KOTIa:

e  0OJIHA U3 CTOPOH CJEJIKHU HE 00s3aHa OTYYXAaTh OOBEKT OLICHKH, a Jpyrast CTOpOHa HE 005~
3aHa MPUHUMATh UCIIOIIHEHUE;

®  CTOPOHBI CHIEJIKH XOPOLIO OCBEJIOMIICHBI O MPEAMETE CACIKU U JACUCTBYIOT B CBOUX HMHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MOCPEACTBOM MYOJIUYHOM 0epThl, TH-
NUYHOM Il aHAJIOTUYHBIX 00BEKTOB OIICHKH;

® [IEHA CIENKU MPEICTaBIsAET OO0 pa3yMHOE BO3HATPAKACHUE 32 OOBEKT OICHKH H IMPH-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIIEHUH CTOPOH CIEJIKH C Ybei-TH00 CTOPOHBI HE OBLIO;

®  UIaTEeX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

®denepalibHBIMHM CTaHAAPTAMH OLIEHKH, IPUMEHIEMBIMU JIJIs1 OIPEECIICHNUS PHIHOYHOW CTOMMO-
ctu 00bekTa oneHku, spisiores DCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBaOIIMI OOIIME MOHATHS OLIEHKH, MOIXOMAbl K OIEHKE U TPeOOBaHMS K
IIPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE IIPU OCYILIECTBICHUH OLIEHOYHOW JESTEbHOCTH;

e ®CO-2, packpblBalOIIUi MOHATUS LEJIU OLEHKHU, MPEIIOJaraéMoro HCIojiab30BaHUS pe-
3y/lbTaTa OLEHKH, a TAKK€ OINpPENEICHUs] PIHOYHON CTOMMOCTH U BUAOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOUIMM TpeOOBaHUS K COCTABICHHUIO U COAEPMKAHHUIO OTYETa 00 OlLIeH-
Ke, HH(popMalmu, UCTIoNIb3yeMOl B 0TUeTe 00 OLIEHKE, a TAK)KE K OMHCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PACUETAM.

B cootBerctBuu ¢ m.4 ®CO Ne 8 Jlns neneli Hactosiuiero ®denepalbHOrO CTaHAApTa OLEHKH
00BEKTAMH OIICHKU MOTYT BBICTYIIAaTh aKIUH, ITad B MMACBbIX (1)0Hz[ax MMPOU3BOACTBCHHBIX KOOIICPATHU-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3oM, MOKHO C/I€TaTh BBIBOJA O TOM, YTO Ha MPOBEACHUE OOBEKTA OIEHKH Paclpo-
cTpanstorcs nojoxkenus:t denepanpHoro cranaapra oneHku «Onenka 6uzneca (GPCO Ne 8)».

B cootBerctBum ¢ .5 ®CO Ne 2 «... mepedyeHb BUJOB CTOUMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
muM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOIIUM
3aKOHOJATeNbCTBOM Poccuiickoii ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIpeieNIeHHEe CIIPaBETHBON CTOUMOCTH.

[Ipu ompeneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OIIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. 1o HEKOTOPEIM akTHBaM M 00s13aTENILCTBAM MOTYT CYIIECTBOBaTh HaOII0-
JTaeMbl€ PHIHOYHBIE OINEpaluy Wiu phiHOYHAs uH(opmanus. [lo aApyrum akTuBaM U 00s3aTeNIbCTBaM
HaOJI0/JaeMble PBHIHOYHBIE OMNEpaluy WIK pbIHOYHAs WH(pOpMalus MOTYT OTCyTcTBOBaTh. OJHAKO
1eJIb OLIEHKH CIIPaBEJIMBOM CTOMMOCTH B 0O0OMX CITydasiX OJ{Ha U Ta e - ONpeAeNuTh LeHy, 110 KOTO-
poil mpoBoaMIack Obl onepaius, OCyllecTBsieMasi Ha OpraHU30BaHHOM pbIHKE, MO MPOAaKe aKTHBa
WIK Tiepeade 00s13aTeNbCTBA MEXK/1y YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
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yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JAaTy OIEHKH C TOYKM 3PEHUS yYacTHUKA PBIHKA, KOTOPBII
yIIE€p’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKHU:

OneHIMK TaKxke Hcnonb3zoBan «CTaHAapTel U IpaBwiia oleHOYHOU aestesnbHocTH» (CITO/L
POO 2020) Accounarun «Pycckoe o01IecTBO OLEHIINKOBY, yTBepxkaeHHbIX CoBerom POO 29 nekab-
ps 2020 1., mpoTokoa Ne 29, Bctynunu B cuiny ¢ 11 auBaps 2021 r.

C 17 wrons 2020 roma Accoumarusi «Pycckoe obOmectBo omenmukoB»y (MHH 9701159733,
OI'PH 1207700240813) siBisieTcs MOJHBIM IIPABOIIPEEMHUKOM UMYILIECTBEHHBIX M HEMMYILIECTBEHHBIX
npaB, 00s3aHHOCTEH W 00S3aTENILCTB IO HUM peopraHu3oBaHHON OOMIEPOCCHIICKOM 00IIECTBEHHON
opraam3anun «Poccuiickoe obmectBo onenmukony (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJIEHUHU OLEHKHU
JOHYINEHUAX

Crnenyromue AONYLIEHUS U OrPAaHUYUTENIbHBIE YCIOBUS SIBJISIOTCS HEOTHEMIIEMOM 4YacThIO
HACTOSALIETO NPUIIOKEHUS!

OneHka J1oJ1Ha OBITh BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepasibHbIM 3aK0HOM «O0 OLIEHOYHOMI
nestenbHOCTH» OT 29 uronst 1998 roga Ne 135-03 u peiictByromumu B Poccuiickoit deneparuu cran-
JlapTaMy OLIEHKH.

OTuer 00 OlLEHKE TaKKe MOCTPOEH B COOTBETCTBHH ¢ MeEXIyHapOIHBIM CTaHIAPTOM (hHUHAHCO-
Boil oruetHocTH (IFRS) 13 «Ouenka crpaBemanuBoil croumocTuy». Jlomyckaercs HCIOJIb30BaHUE
OLICHIIIMKOM MEXIYHApPOJIHBIX CTAaHJApTOB U METOJNYECKUX PYKOBOJCTB (PEKOMEHIallnii) B YacTH, HE
IIPOTUBOpEYAIEH POCCUICKOMY 3aKOHOAATENIBCTBY M CTAaHAAPTAM. ..

B cootBerctBuM ¢ 1.9 @CO Ne 1 «O011Me MOHATHS OLIEHKH, IOJX0/bl U TPeOOBAaHUS K IPOBe-
JEHUIO OIIEHKW», JOIYIEHNE — MPENOoI0KeHNne, IPUHUMaeMOe KaKk BEpHOE M Kacarouleecs (akTos,
YCIIOBUI MJIM OOCTOSITENBCTB, CBA3AHHBIX C 0OBEKTOM OLIEHKU WMJIM MOAXO0/aMHU K OIIEHKE, KOTOpbIE HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyromuye TOMYyIIEHUS U OTPaHUYUTENbHbBIE YCIOBUS SABISIOTCS HEOThEMJIEMON YacThiO OT-
yeTa 00 OLCHKE!

Otyet 00 oreHKe BhIpaxkaeT npodeccruonanbHoe MHeHNE OLEHIIMKA OTHOCUTEIFHO PHIHOYHOM
CTOMMOCTH OLIEHHBAEMOT0 OOBEKTA U HE SIBJSETCS rapaHTUEN TOT0, UTO OOBEKT OYAET NMpoJiaH Ha CBO-
00JTHOM PBIHKE I10 IIEHE, PABHON €ro pbIHOYHOW CTOMMOCTH, YKa3aHHOH B IaHHOM OTYETE.

[IpaBoBoii craTyc 00BEKTa OLEHKU OINpE/E]eH Ha OCHOBAaHUMU CBEACHMM, MepeaHHbIX 3aKas-
ynkoM. [lanHas nHpopManus NpUHIATA KaK JOCTOBEpHasl 0e3 Kakoh-1u0o0 IOpUINYECKON MPOBEPKH.
Taxxe B o0s3aHHOCTH OlLIEHIIMKA HE BXOAMJIA MPOBEPKA TOCTOBEPHOCTH IMPENOCTABIEHHON eMy (u-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

Nudopmanus, OlIeHKH 1 MHEHHUS, COJIEprKalliecs] B TaHHOM OTYEeTe, MOTY4YEeHbl U3 HICTOYHUKOB,
CUMTAOIUXCS HaAeKHbIMU. OIEHIIMK HE MOXKET rapaHTUpOBaTh aOCOJIIOTHYIO TOYHOCTh MH(OpMa-
I[UH, NPEAOCTaBICHHON JAPYrUMH CTOPOHAMH, MOATOMY JUIsl BCEX CBEJCHUN YKa3bIBA€TCS MCTOYHUK
uH(pOpMaLIUU.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOUIAAX U pa3Mepax OOBEKTOB HEIABMKMMOCTH, XapakKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBaHHbIE Ha IPEACTABIECHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMHU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO IS YKA3aHHBIX Ieneid. HacTtosmmii oTueT neidCTBUTENICH
TOJILKO B IOJHOM O0OBEMe, JII000e HMCIIONB30BAaHUE OTICIBHBIX YacTei OT4eTa HE OTPaKaeT TOUYKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIOBUM, U HUKAKUX 00s13a-
TENBCTB MO WCHPABICHUIO JAHHOTO OTYETa C TE€M, YTOOBI OTPa3UTh COOBITHS WIH HU3MEHSIONIUECS
YCIIOBUS, IPOUCXOIALIHE TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcs.

3aKiI0YeHne O PBHIHOYHON CTOMMOCTH JMCTBUTENILHO TOJBKO JUIs O00beKTa B 1meioM. Bce
MIPOMEKYTOUYHBIC PACUCTHBIC JaHHBIC, TIOJYYCHHBIC B TIPOIECCE OLIEHKH, HE MOTYT OBITh HCIIOJIb30Ba-
HbI BHE PAMOK HACTOSAIIETO OTYETA.

[TpodeccrnoHanbHBIN OIEHIIMK HE OJDKEH pasriamaTh TPEThUM JIMIaM KOH(GUICHIINATbHEIC
CBECHMSI, TIOJYYCHHBIE OT KJIMEHTa WU paboTojaTells, paBHO KaK M PE3y/IbTaThl 3aJaHMs, BBIIOJ-
HEHHOTO JUIsl pab0TONaTeNsl UM KIMEHTA, 32 UCKIIOYEHUEM CIEIYIOIINX JINLL:

¢ JIHII, MUCbMEHHO YIOJHOMOYEHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/a.

Muenue OrneHIuKa JeiCTBUTEIBHO TOJIBKO Ha JaTy OleHKH. /{aTa oneHku onpenencHa Ha 18
uioHsi 2021 r. OneHMK He MPUHUMAET Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 32 H3MEHEHHE COCTOSTHUS
00BEKTOB, a TAKXKE MOJUTUYECKUX, IKOHOMUUECKHUX, IOPUIUIECKUX U UHBIX (PAKTOPOB, KOTOPHIE MO-
T'yT BO3HUKHYTH MOCJIE 3TOM JaThl ¥ MOBIUATH HA PHIHOYHYIO CUTYAIUIO, a, CJIEIOBATEIHHO, U Ha PhI-
HOYHYIO CTOMMOCTh O0OBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0BbeKT OLEeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbIL HoMep
(OI'PH) opeanuzayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

weil busnec
Tab6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk uHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MeHTapHH
OJIs B yCTABHOM KaIHTaje, MPeacTaB-
A Y » TIpeX 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAs] HA OIIEHKY
Ob6pemeHenmue (3anor, cynebHoe pere- IpencraBneHHbI 0OOBEKT HA ATy Wudopmanust 0TCyTCTBYET.
HHE) OLICHKH 0OpEeMEHEeHHUH He IMeeT [TpunsATO — 0OpEeMeHeHui HeT
Wndopmarms o caenkax ¢ gomsimMu odre-
crBa Crenku He POBOJIINCH Wndopmarms 3axazanka
AO «IHBECTUITHOHHBIN aJTbSTHCY
Wudopmanus 3akazunka, [losicHeHUS K
AO «He3aBucuMble HHBECTHIIAN o
CocraB ydacTHuKOB O0mIecTBa (unaHcoBoii oryeTHOCTH 32 2019 TOIT
AO «CucremMHOE pa3BUTHE» . -
http://www.list-org.com/company/6764232
AO «lapTHEepCcKHe MHBECTHIII)
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «Co3upanue u pa3BUTHE
®duznyeckoe uno, pesuneHt PO

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3axazunka, byxranrepckas
KanuTaga CTBIO OTYETHOCTD

VYcrapslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTHE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2>2411
(OKTI0:30132169). N o MUTHDY.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; . |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A EEB A VI JIOM 13, OTAXK 1 [[7703749117 [[20.9643% (032411
(OKTI0:30132130). e o] MUIEDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: * [KOPITYC 1, YACTB KOM. Ne 3 Yo,
117556, MOCKBA T,
AO «CO3MJIAHUE U PA3BUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 ov6.
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeieHusl yCTAaBHOro kanurtajia. CBenenus 00 akiuoHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaJjia, WM He MeHee, YyeM 2%.

Ilo cocTossHMIO Ha ATy OLIEHKHU T'Oa €AMHCTBEHHBIM aKIMOHEpoM, Bianeromum 100% axuuii
banka, sBiserca OOO «Hopauusect». OcHoBHbIMU yuacTHHKaMu OOO «Hopaunsect» asisirorest AO
«MuBecTumoHHBIM anbsiaHe», AO «HezaBucumbie nnBectuum», AO «CucremHoe pazsutue», AO
«ITaptHepckue unBecTun», AO «Co3unanne u pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akinoHepoM AO «llapTHepckue MHBECTUIIMN
u AO «Co3znnanue u pazsutue» spisgercs 1IN akuunii «AnbTepHATUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble HHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTUIMOHHBIN anbsHC», AO «He3zaBucumble naBectunun» U1 AO «CuCTEMHOE pa3BUTHE» SIBIIAETCS
3N ® akumii «CucremHbie nHBecTULMNY 11oA ynpasieHueM TKB Musectment [laptaepe (AO).

Ilo cocrostnuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® "TA3POH/] nencuonHble HaKOM-
JICHUS.

4.4. Wndopmanus o nmpaBax, NpeayCMOTPEHHBIX YYpPeIUTEeIbHbIMH JOKYMEHTAMH OpPraHu3a-
MU, Beaylueil OM3Hec, B OTHOLLIEHUM BJIajiesibLieB H0J1eH

[TpaBa ocymiectBisitorcs B coorBeTcTBUU ¢ YcraBom OOO «Hopauueect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1iecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTHION.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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[Tocnenusss penakuust YcraBa yTBEpXKAEHA pemieHHeM BHeodepenHoro obmero coOpaHus
yuacTHUKOB (IIpotokon Ne 1-18 ot 02.02.2018 1.).

Bb1600b1 06 00veKme oyenku: yuumoleéas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnsaem coooii 100% oonrw ¢ ycmaenom kanumane, mo éi1adenue el nPedoCmasisiem 6ech
cnexmp npasg, 00 100% exnrouumensvho.

4.5, HepequL AOKYMEHTOB, UCITIOJIB3YEMbBIX OICHIIMKOM U yCTaHABJIUBAKIIMUX KOJIUYECCTBCH-
HbIC U KAYE€CTBCHHBIC XapPaKTCPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasec» Ha 31.12.2019 1., 31.12.2020 1. 1 31 mapta 2021 rona;
«Otuet o puHaHCOBBIX pe3ynbrarax» OO0 «Hopauneect» 3a 2019, 2020 rr. u 1 kBapran 2021 roxa;
O06opoTHO-CcaTbIOBast BEIOMOCTh 3a siHBapb-Maid 2021 1.

«byxrarepckuii 6ananc» Ha 31.12.2020 r. u «OT4er 0 (UHAHCOBBIX pPe3yabTaTax» 3a SHBAPh-IACKAOPb
2020 roga AO «IIpodeccroHabHBII CTPOUTEIHY.

4.6. Onucanme OomecTsa

OcHoBHBIM BuioM JesitenbHocTH OO0 «HopauHBecT» ABISETCS KaUTAJIOBIOXKEHUS B LICHHbIE
Oymaru.

Tao6auna 2. Onucanune O6mecrsa

HaunmeHoBaHMe MOKa3aTes XapakTepHCTHKA MOKa3aTeJst
[MonHOE PUpPMEHHOE HANMEHOBAHHIE B COOTBET-
CTBHH C YCTaBOM
CoxkpamierHoe (UpMEeHHOE HANMCHOBaHHE 00O «Hopaunsec»
JlaHHBIE 0 7o)€ TocyaapcTBa (MyHULMIIAIBHOTO
o0pa3oBaHus) B yCTaBHOM KanuTajie sMuTeHTa | Her
crenyaIbHbIe TPaBa

OO011ecTBO ¢ OrpaHUUEHHON OTBETCTBEHHOCTHIO «HopuHBeCT)

16 cenTs16ps 2011 roma, OT'PH 1117746731882, CBUAETEIBCTBO O

JlaHHEIE 0 TOCYapCTBECHHOW PETHCTPAIIUH SMU- TOCYJapCTBCHHOW PETHCTPAlNH IOPUIUIECKOTO JHa cepust 77 Ne
TEHTa KaK IOPUAUYECKOro JIula 012077287, Beinano Mexpaitonnoit UOHC Poccun Ne 46 o
r.Mockse
WHH 7703752511
OKIIO 30246081,
Kompr

OKB3/1 65.23.1

Ha 31.12.2020 -- 3 yenoseka

Ha 31.12.2019 — 2 yenoBeka

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", qara
peructparmu 11 ¢erpamnst 2019 rona,

JlouepHue n 3aBHCHMBIE 00IIECTBA o nH(popmaru [TosicHeHnit kK T010BOH OyXTalTepCcKOi OTYETHO-
ctu OO0 «Hopuunsect» 3a 2020 rox, B pespane 2021 roma 99
aKIMH JOYepHEeH opraHu3alu MpojaHbl PU3NUECKOMY JIHILY.
OO0 «HopanHBecT» MpruoOpeno makeT UMEHHBIX OOBIKHOBEHHBIX
aKiui OaHka, HAUMEHOBAHUE Ha JaTy OLIEHKH AKIIMOHEpHOE 001Ie-
ctBe «CEBEPI"A3BAHKY, B koymuectBe 6 612 153 mtykwu, uto
cocrasisieT 100% ycraBroro kanurana AO «bAHK CI'by

CpenHecnuco4Hasi YUCIEHHOCTh pa0OTArOLIUX

OCHOBHBIE aKTHUBBI

4.6.1. Mudopmanusi, XapakTepu3ylomas /esiTeJIbHOCTh OPraHu3aluM, Beayleid Ou3Hec, B COOT-
BETCTBHM C NMPeANnoaraeMbIM HCI0JIb30BAHUEM Pe3yJIbTATOB OLleHKH
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B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OaHka, HauMeHoBaHue KoToporo Ha naTty oueHku AO «bAHK CI'by (B nocienyromeMm tekcre — bank),
4yTO cocTaBisuio 86,81% OT Bcex pa3MeIlleHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOrO aKIHo-
HEPHOTO OOIIecTBa KOMMEpYECKMH OaHK pa3BUTHS Ta30Boi  mpomebinuieHHocTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHast croumocts gomu coctapisiia — 2 404 700 000 py6neit. B mocie-
nyromiem j1ois yBenudena 10 100%.

HaumenoBanne banka Ha mary onenku — Akuuoneproe oomectBo «CEBEPI'TA3BAHK» (AO
«bAHK CI'b»)

Ha nmaty onenku OOO «HopauHBecT» BiIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUi AK-
rmonepHoro oobmectBa «CEBEPI'A3BBAHK» B konmudectBe 6 612 153 mryku, uro cocrasuser 100%
ycraBHoro kanurtaina AO «bAHK CI'by.

Axkuuonepnoe oouecrse <CEBEPI'A3BBAHK)»

PerucrpannonHbIit HOMEp 2816

[Hara perucrpamun bankom Poccun 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPAIMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bosiorna, yin. bnarosemenckas 1. 3

Anpec daxTuaeckuit 160001 r.Bosiorna, yin. bnarosemenckas 1. 3

Tenedon (8172) 573-573

Ycras Penaxmms Ycraa yreepxaena 06 ¢pespamst 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

YcTaBHBIA KarmuTa: 661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
karmmTana: 27.03.2007

Jlvmiensus (nata BEIIAYH/TIOCTICIHEH 3aMEHBI) JluieH3us HA TIPUBIICYCHUE BO BKJIAIBI M Pa3MEIICHUE IParo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHas TUIICH3HS HA OCYILECTBICHHE OAHKOBCKHUX
ormepanuii (13.01.2017)

Yyactue B cucteMe CTpaxOBaHHWA BKJIA10B I[a
CaiiTel Opranusanyu
www.severgazbank.ru

Duinansl Bcero: 2, Bce B Poccuiickoit denepannu

O611ee KOIMYEeCTBO TOYEK NMpoJaX ceTy baHka (nomonHu-
TeNbHbIe 0(UCHI, ONIEepallMOHHbBIE O(PHCHI, OTIEPAIIIOHHBIE 31
KacChl BHE KACCOBOTO y371a)

4.6.2. udopmanusi 0 BbIMYyCKaeMOii MpoAyKuuu (ToBapax) W (MJM) BBINOJHAEMBbIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO03SIIICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MTPUOBLUIN ITyTEM OCYIIECTBIIEHUS MIPeaNpu-
HUMATEIbCKOU IEATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIiecTBa SBISETCS MPUOPUTETHBIM HampaBiieHueM. MHBe-
ctunun OOmiecTBa NPeACTaBISIIOT COOO0M T0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurasa B:

" 10JIEBOE y4aCTHE

"BbI/1a4y 3alIMOB


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

HpnnomeHHe OHpC[[eHeHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHHUI

"pa3MellEHUE ICMO3UTOB.
OcHoBHbIe MTOKa3aTtenu (puHAHCOBO-X03sKcTBeHHON AestensHocTn OO0 «HopauaBecT» npe-
CTaBJICHBI B HIDKECIICYIOIEH TabIuIIe.

104

Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 nme- 31 nme- 31 nme-
31 mapta
IToka3arenan Kaops Kaopsa Kaops Ka0psa Kaops Kaops Kaops 2021
2014 2015 2016 2017 2018 2019 2020
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3238557 | 3272625 | 3279 145
CoOCTBEHHBIN
KaIuTadl, 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3236336 | 3270460 | 3277 326
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
UYucras npu-
ObUIb, 24 205 27 388 26 225 28 666 29 374 31852 34124 6 866
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajiaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEJILHOM.
W3meHeHue 3a aHaM3UPYEMBI IEPUO CTPYKTYPhl IAaCCUBOB CJIEIYET NMPU3HATH B MOAABIISAIO-
1I€H 4aCTH MO3UTUBHBIM.
PaccmatpuBas auHamuky noxonoB U pacxonoB OOO «HopaunBecT», MOXKHO CKa3aTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH EPUO]T €€ MOXKHO Ha3BATh MOJIOKUTEIBbHOM.
3a aHanM3MpyeMbIi MEPUOJ 3HAYCHHS OOJBIIMHCTBA TOKa3aTesell PeHTAa0eIbHOCTH YBEITUYH-
JIUCh, YTO CJIEIyET CKOPEE paccMaTpUBATh KaK MOJOKUTENbHYIO TEHIECHLHUIO.
Ananu3 Tumna GUHAHCOBOH yCTOWYMBOCTH MPEANPUSATHS B TWHAMHKE, TIOKA3bIBACT YIIyUIICHHUE
(UHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMCAHUE TPOIECCA OIEHKHA OBFBEKTA OIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHIMUIIE, IO KOTOPOMY TEKYIlasi CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JJOXOJI0B, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamkax 10X0AHOIO 0JIX0/1a BBIAEISIFOTCS METO/bI:

o TUBHUACHIHBIM METO/I;

eMETO/1 IPSAMOM KaluTaIn3alui NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

UToOBb! OLIEHUTh AaKLHIO JTUBUJEHAHBIM METOJO0M, HEOOXOJUMO paccuuTaTh CTaBKY JIMCKOHTHU-
pOBaHUs, OKUAaeMbIe KOA(PPHUIIMEHTHI BHIIUIAT U 0)KUJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TEUEHUEM BPEMEHHU.

[Ipu ucnonb30BaHUM METOAA MPSAMON KaUTAIU3ALUNA MOXKET KallUTAIU3UPOBATHCSA HEKOTOPBIN
HOpPMAJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIOMIMXCS TIOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHHH OTPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KOXPPHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyIyIIeM J0XObl OM3HECa OCTaHyTCS MPHUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTrosa IMCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB TUCKOHTHPYET OyAyllUe JIEHEXk-
HbIE MIOTOKU WJIM AOXOJbI OT IPOTHO3UPYEMOM JEATENILHOCTH KOMIIAHUM, IPUBOIS X K TEKYLIEH CTO-
umoctu. [Ipu ucronb3zoBaHUKM METOAA JUCKOHTHUPOBAHUS OyayLIUMX JT0OXOAOB B pacueT MPUHUMAIOTCS
cnenyromue GaKkTophI:

¢ ICHE)KHBIE TOTOKHU, KOTOPBIE COOCTBEHHHUK aKTHBA OKUIAET MOIYYUTh B OyIyIeM;

®CPOKH IOJIyYEHHS TaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (PUHAHCOBOM JI€ATEIbHOCTH KOMIIAHUM, BKJIIOYAsl aHAIU3 J1I0XOJ0B, Pacxo-
JI0B, MHBECTULIMH, CTPYKTYphl KaluTajla, CTOUMOCTU MPEANPUATUS MOC]IE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMMPAETCS HA PETPOCHEKTUBHBIE JaHHbIE OyXxral-
TEPCKOM OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOM MPOTrHO3UpYOTCA Oynyuiue Aoxojbl. OLeHIIHK
MOJIy4HJT OT 3aKa3urKa HHPOpPMaIINIO, KOTOpasi XapakTepusyet nearenbHocTs Oomiectsa B 2012, 2013
rr., 2014 r., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 2020 ., 1 KB. 2021 T, B stABape-mae 2021 r. Tlo
uHpopmannu byxranrepckux 0agaHCOB BbIpydKa MPEUMYILIECTBEHHO OTCYTCTBYeT. bu3Hec-miaH, Ko-
TOPBII MOXKET OBITh OCHOBOW COCTaBJIEHMsI IPOrHO3a, HAa JaTy OLEHKU OTCyTcTBYyeT. [loaTromy noxon-
HBIN MTOJX0/ HE TPUMEHSIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO NMOAX0/1A K OlleHKE C MPUBEIEHHEM PAcueTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU MMyTEM CPAaBHEHHS OLICHHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBerctBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBIN MOAX0J PEKOMEHAYETCS IPUMEHSATh, KO-
ra JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs Il aHain3a WHQOpMAIus O IeHAaX U XapaKTePUCTUKAX
00beKTOB-aHAIOTOB. [IpM ATOM MOTYT MPUMEHSTHCS KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
IIPEIIOKEHU .
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTHU MPEANOaraeT, YTo prlHOK YCTAHOBUT LIEHY JJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMUI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMHUYECKass CTOMMOCTh MpPEIMETa, KaK MpPaBUIIO, OMPEIENSeTCS CTOMMOCTBIO MPUOOpEeTeHUs
3aMEIIAONIeT0 €ro TOBapa, O0JIAZAIOMIET0 PABHOM MPHUBIEKATENBHOCTBIO). pyruMu cioBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATEIBbHO IUIATUTH 3a KAaKOH-1100 TOBap WM yciayry Ooiblie,
YeM CTOUT 3aMEHHUTEJh TAaKOTO TOBAapa WJIM YCIYr'H, O0JIQAAIONICH Al HEro paBHOM MPHUBIIEKATEIEHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIISETCS BBIPAXKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMII 3aMEIICHUSI HE MOAPa3yMEBACT «UICHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIMX B Ka-
YeCTBE 3aMEHHTENSI OLEHMBAEMOr0 00beKTa. BMECTO 3TOro JaHHBIA MPUHIUI MOJpPa3yMeBacT HMHBE-
CTHILIMH, IPUBJIEKATEIBHOCTh KOTOPBIX PaBHA MPUBJICKATEILHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTCcTBUM C IPUBEIEHHBIM BBIIIE ONPECICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHON MPHUBIEKATEIBHOCTBIO, SIBISETCS ¢ HUM CPaBHUMBIM HIIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTENH, KOTOPHIE
00JTaJaf0T TaKOH e MPUBIIEKATEIBHOCTHIO, YTO U OIICHWBAaeMbIii 00BEKT. B 1IeHy comoctaBUMOi mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXKAY HUMU.

CpaBHUTENBHBIN NOAXO0 PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAaJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWW OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METOJ MPUMEHSETCS IPU MTOKYIKE HEKOHTPOJIBHOTO ITaKeTa aKIUi OTKpbI-
TOTO HPEINPUITHS, a TaKXKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIE pabOTarOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITasi KOMITAHUA-AHAJIOT U UMEIOT CONOCTaBUMBbIC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJAaKaM KOMIIAHUW WJIM MX KOH-
TPOJBbHBIX NakeToB. Hanmpumep, Takue cieiaku MOTyT POUCXOAUTD MPU CIUSIHUSIX WU HOTJIOMICHUSIX.
DTOT METO/ MPUMEHUM ]IS OIIEHKH KOHTPOJIBHOTO MaKeTa aKIUH, 100 HeOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOopMys WM ITOKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpaciisiM U OTPaKAIOIIUX X KOHKPETHYIO
CHEeIUUKY.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOJAXOJAa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)KaeT PeaJIbHO CJIOYKUBLIEECS COOTHOLIEHHS CIpPOca U MPEIOKEHHUS] Ha KOHKPETHOM
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJIEIyeT OTHECTU
CJI0KHOCTh MOJYy4€HUs MH(POPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHUI; HE0OXO0H-
MOCTb BHECEHHS IMONPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MaTepuana; Kpome
TOT0, METOJ1 0a3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0€3 (hakTa OyAyIIHUX OKUIAaHUM.

Cnenok ¢ nonamu OO1IeCTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
cocraBy akTHBOB U naccuBoB ¢ OO0 «HopanHBecT», OLIEHILIMK HE BbISIBUII. Y UUTHIBas JaHHbIE (PAKThI,
OBLJIO IPUHATO pELIEHHE OTKAa3aThCs OT IMPUMEHEHHUs CPAaBHUTEIBHOTO IMOJAXO0/a B paMKax JaHHOTO
oTyeTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ c1. 18 @CO Nel 3arpaTHbIN MOAXO[ - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEIEICHUM 3aTpaT, HEOOXOJUMBIX ISl MpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C Y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu C cT. 19 @CO Nel 3aTpaTHBIN MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
cllyyasix, KOT/la CyIECTBYET JI0CTOBEpHasi WH(pOpMaIMsl, TTO3BOJISIONIAs ONPEAETUTh 3aTpaThl HA MPH-
oOpeTeHue, BOCIPOU3BOACTBO JINO0 3aMelleHHe 00bEKTa OLICHKU.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W AAHHBIA MOAXOJ, Kak
NPaBUIIO, IPUMEHSETCS, KOTla MPUOBLIb U (MITH) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OMpe-
JIeNieHbl, HO TIPU 3TOM JOCTYIHA J0CTOBepHas nH(opMaIys 00 akKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHBId MOAXOI — METOJ| HAKOIUICHHS aKTHBOB BO3MOXKHO IMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIACTCSl TpeArnpusTre, o0aanaromnee MaTepuaibHBIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOKHO OIIPEIEINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/bI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTHBOB U
3aTpar Ha co3AaHue 00BEKTa, aHATOTMYHOTO OOBEKTY OIICHKH. 3aTPaTHBIM MOAXO0 IIMPOKO MPUMEH -
€TCsl B POCCUIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKax METOJ]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TOAX0/1a 3aKJII0YAeTCA B TOM, YTO BCE aKTUBBI NPEANPUATHS (3JaHHS, MALIHHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpCKas 3aJ0/HKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHUBAIOTCS MO PHIHOYHOM
croumocTH. Jlanee U3 Moly4eHHOH CyMMBI BBIYUTACTCS CTOMMOCTB 0053aTeNbCTB mpeanpusatus. Uro-
roBasi BEJIMYMHA [T0OKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOI'O KaluTaja NpeAnpusTus.

Cy1iiecTByeT /iBa METO/1a ONPEAEIEHUSI CTOMMOCTH OM3HEcCa B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3/1aHUE MIPU YCIIOBUH, YTO MPEAIPUATHE OCTAHETCS AEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOUHAs
CTOUMOCTb MPEANPUATHS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCSI, KOT1a NPeANpUsTHE Haxo-
JUTCSl B CUTyalluy 0aHKPOTCTBA WJIM JIMKBUAALMU WIHM KOTJIa €CTh CEPhE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCs JAEUCTBYIOIIMM. JIMKBHIALMOHHAs CTOMMOCTb MPEIACTaBIISIET COOOM
YHCTYIO JICHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK HPEANPHUATHS MOXKET IMOJIYYUTh NMPHU JTUKBUIALNN
IPEIIPUITHS, PaCIPOIaXKe €ro aKTUBOB U [1OCJIE PACYETOB CO BCEMU KPEAUTOPAMH.

B oruerax nns pacuera CTOMMOCTH OOBIYHO MCIIOJNB3YETCS METOJ HAKOIUIEHHS aKTUBOB, Tak
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KomnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JaeT BO3MOXKHOCTH OLIEHUTh KOMIAHMIO KaK (YHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpHUAIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JAPYruX akTUBOB. [Ipe-
UMYIIECTBOM SIBJISIETCSI MEHbINAs YMO3PUTEIBHOCTh M HE3aBUCUMOCTH OT JIOCTOBEPHOCTH IPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHIl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTbh OHM3HEca OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 3a BBIUETOM TEKYyILEH CTOMMOCTHU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTHPOBAHHBIX YHCTBIX aKTHBOB OLIEHIIMK Npuaep:xuBaics [Ipukaza ot
28 aBrycrta 2014 1. Ne 841 «OO0 yTBEep)IACHUU TOPAJIKA ONPECICHHS] CTOUMOCTH YUCTBIX aKTHBOBY.

Meroa peanu3yeTcs: B HECKOJIbKO ATaIOB:

CTOMMOCTb YHCTBIX aKTUBOB OMPEENAETCs KaK pa3HOCTh MEX/1y BEIMUMHON NPUHUMAEMBIX K
pacyeTy akTHBOB OpPraHM3allMM U BEIMYMHON MPUHUMAEMbIX K pacueTy 00s3aTelbCTB OpraHU3alliH.
OOBeKThl OyXraiTepcKoro y4era, ydUThIBa€Mble OpraHu3alueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3allUH, 3a UCKIIOYEHUEM Jie-
OUTOPCKON 3a/JI0JDKEHHOCTH yUpeAauTesied (y4acTHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, WICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KamuTan (ycTaBHBIN (OH[, MaeBoil (OH[, CKJIAJOYHBIA KaluTaml), 1o
OIUIATE aKIUH.

[IpuHrMaemMble K pacueTy o0s3aTesbCTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIY4YEHHUEM TOCy-
JTAPCTBEHHO MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://base.garant.ru/70771060/
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIHCTB KOMIIAHWM B paMKax 3aTPaTHOTO IMOAX0Ja
OTIpeIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel Oyxranrepckoro 6ananca.
KoppekTupoBka Heo0X0a1Ma, TOCKOJIBKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMIAHUU
BCJIEJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIOIB3YEMBIX METOJOB y4yeTa HE BCerja

COOTBCTCTBYCT pBIHO‘-IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaluTalla OOIECTBA ONMPENEISIETCS KaK pa3HUIa MEX]y PHIHOYHOM
CTOUMOCTBIO aKTUBOB OpraHMU3aluu U 00513aTEILCTB.
Cratpu Oananca, cocTaBisomine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HEC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxrajarepckoro Byxraiarepckoro
AKTUB Kopn 0asaHca, 0asaHca, OCBfa MHBAPE-
31.12.2020, 31.03.2021, mai 2021 .,

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
fI[eHH§CTﬂM P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3 026 765 3 026 666 3 026 666
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 13 19 21
[Ipoure 060pPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 3026778 3 026 685 3 026 687
3amacsl 1210 0 0 0
Haror Ha 100aBJI€HHYI0 CTOMMOCTb IO 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 22 557 1084 543
OuHAHCOBBIC BIOKECHUS 1240 59 900 44790 42900
JIeHex)HBIe cpelcTBa 1250 163 390 206 586 213192
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 245 847 252 460 256 635
BAJIAHC 1600 3272 625 3279 145 3283322
IIaccus

YCTaBHBINH KaUTaT 1310 3 050 000 3 050 000 3 050 000
Hegacnpez[eneHHaﬂ puObLIH (HEMOKPHI- 1370 290 460 297 326 232 031
THIH YOBITOK)
Hmozo no pazoeny I11 1300 3270 460 3277 326 3282031
3aeMHbIC CpeCTBa 1410 0 0 0
OTJI0)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
KpenuTtopckas 3a10/KeHHOCTh 1520 2099 1726 1184
Jloxop1 OyayIIHMX MEPUOI0B 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 107
ITpoune o06si3aTenbCTBA 1550 66 93 0
Hmozo no pasoeny V 1500 2 165 1819 1291
BAJIAHC 1700 3272 625 3279 145 3283322

3ameuanue. HecymecTBeHHOE pa3Tuune CyMM aKTHBOB M ITACCHBOB ONPEENICHO OKPYTIICHHEM IIPH BBOAE HH(POPMAITHH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun AO «bAHK CI'by 2 776 665 461
1% maket akimii AO «[IpodeccroHanbHbII CTPOUTEND 1000
Jonrocpounsrit nenosut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
HUroro, pyo. 3 026 666 461

Wudopmanus o KpaTKOCPOYHOM 3aiiMe:

Tabéauua 5. Uudopmanus o 3aiimax
JloroBop Hara IIpo-
H/ npeao- CTp— Cymma neHr- | Jlarta Bo3Bpa-
n Ne JlaTa cTaBJje- (pyo.) Hafl Ta
HUs CTaBKa
g | Aeroropsaiva | o) 1) o016 | 21.12.2016 | AC "Hesammemvbie | o 000 050 | 9500 | 20.12.2021 1.
No5/1-2016 WHBECTHUIINH

Pacuem mexyweii cmoumocmu 810x4#ceHul.

Ta6auna 6. Pacuer croumocTH 3aiima
JaTa okoH- .
. Cymma 3aiima
YaHUA HA- JAueit IIpouenrsl, *
Jara naua- CymmMma npo- U HAKOILJIEH-
KOIJIEHHSA HaKOII HAKOILJIeH-
Cymma CraB | Ja HaKom- IponeHTOB eHMS LIEHTOB ¢ HbIE 10 HBIX NMPOLEeH-
N o )
3aiima, py0. | ka % | JieHHs npo (1aTa nora- npo- 01.06.2021, 31.05.2021, TOB Ha ATy
LIEHTOB . pPYO. norameHust
IIeHusl 3aii- | IEHTOB pyo. .
3aiima, pyo0.
Ma)
42900000 | 9,5% | 01.06.2021 20.12.2021 203 2 266 648 0 45 166 648
Tabnauua 7. Pacuer crouMocTu 3aiiMa (IpoaoKeHue)
Cymma 3aiima
U HAKOILICH- JarTa okoH- IMepuoa | CraBka | ®akrtop
Cymma HBIX POLEH- YaHUA J0- Jara JTUCKOH- | AHMCKOH- | JHCKOH- Texkyuias cTo-
3aiima, pyo0. TOB Ha 1aTy ropopa OLleHKH THPOBa- | THPOBa- | THPOBa- HMOCTb, Py0.
MOTaIeHus 3aiiMa HHSA, JIeT HHSA HHA
3aiima, pyo0.
42900 000 45 166 648 20.12.2021 | 18.06.2021 0,51 9,81% 0,9534 43 061 882

Huxe npencraBiena mHpopmanus A pacdeTa HCIOJIB30BaHHBIX B IMpeAbIAyIIeH TaOmuile

CTaBOK JUCKOHTUPOBAaHUS.
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Pacuer cTaBkH AUCKOHTHPOBAHUA 1JISl A€NIO3UTOB.
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JIJ11 KOppPEKTUPOBKU CTOUMOCTH JIOJIFOCPOYHBIX M KPATKOCPOUYHBIX 3aliMOB, a TAKKE HEKOTO-

PBIX IPYI'MX CTaTE€H aKTHBA, PACCUUTAHBI CTABKHU JUCKOHTUPOBAHUS.

JIMHAMHKa MaKCHMAJbHOH NPOLEHTHOM CTaBKH (110 BKJIaJaM B POCCHICKHUX py0.siX) ecsATH
KPeIUTHBIX OPraHU3alUil, IPUBJIEKAIOIMX HAU0O0AbIINH 00bEM 1en03UTOB (PU3NYECKUX JINLL

OuarpaMmMa U3aMeHeHUA MaKCcUManbHOM NPoLeHTHOM cTaBKU 3a BbiIGpaHHbIA Nepuopg

5

49

11.05.2021

craowa, %: 4,944

. & c@’f’\@f@ & \\&&f’ & @ »ﬂ'” & & F '_19 »ﬂ'” r&’f’ v @ p &g § \\&w&“’\&é’l&cﬁ”\\\pﬁ” \_ﬁ“\\ &np“’\\&@f*“ & _B@‘\\\ & \\6,@”?
| Jexana H Craska, % ‘
| II nexana mas 2021 H 4.9440 ‘
| I nexama mas 2021 H 4.9340 ‘
| I nexama anpens 2021 H 4.6340 ‘
| I nexama mapta 2021 H 45680 ‘
| I nekana sauBaps 2021 H 4.4860 ‘
| I nexana nexadps 2020 H 4,4860 ‘
| I nexama uronsa 2020 H 4.6290 ‘
| III nexana urons 2020 H 48010 ‘

http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.

2020&UniDbQuery.T0=2.05.2021

CpenHeB3BelleHHbIE IPOLEHTHBIE CTABKH 110 MPUBJIEYEeHHBIM KPeAUTHBIMHM OPraHM3alUSAMH
BKJIAJIAM (JIeTI03HTaM) (PH3HIECKHX 1 He(HHAHCOBLIX OPraHM3alui B pyOasax*

CTaEKM NO NP EKnagan HIHSECENE NHL W HeMHANCOBLIX OPraknIaunil B pyBnax®

[.m % Kpymweiiwmnn Gankau)

% QoS
SHBMECKI MWL, 0O CDOKOM MVENSUSHIR HRDAEH00SED OSSR, 00 CHORDIM NPHENSEIR
n A0 30 peed, B0 30 peed, 12080 - . Ao 1roga, A0 1roga, 4 . 9 A0 30 e, T - . Ao 1roga, 1
I I oTil oral m aT OHA [y EMEEA ] il ar 03 oo 3 - CEbaue ard ar ar A ETEER oT 3 .
mopees DI R monm TR TUEE THER GREE iR TR s SEEl ez RS TIDE TIER SREE TR st i
e st e et e e
Pexatioe 2020 313 286 237 25 352 354 3% 3% 408 4 408 i 3% 442 442 k) im is 478
Fesape 2021 34 a7 247 235 386 350 33 3% 412 385 a1 ek x) 38 433 4 33 457 15 45
‘Sespare 2021 3 268 232 268 3M 332 314 314 418 400 417 325 38T 47 443 3xm 5m Lo 500
MaoT 2021 32 a7 232 285 313 343 kb 320 410 451 412 i) 140 443 490 33 518 507 513

* CPensesIStwese MPOLESHTHSIR CTASKA S FOROS0M HOMGIESM, PEOOMMTEER WIXOLH W3 FOR0SEH APOLESTHEX CTES0K, [CTEH0SNEsHEN S REn0NTHEL SOFOS00EX, M 0D IEN0S MMENEWESHEX § TUETHOM MECALE HEN0STOS.

VB NOKSSSTENA OMPANEASTA K3K YDOSHEMW IPOLESTHEN STES0K, TaK H OO b2M0M MVENEUEsHM CRACTS

5 TOM WAONE SKTELE. 70 KITODSIM {GNOSA SONDS00S LOT/CEEAT COSS0MESS DRDILHEY DIR02UN S MDSAENN SMMEL MDSSEIS0UET HECNKE2ME OOTITOR, MIDM YSNOSAM, UTO SEMVAE HECHITKERMOND ODTATER B2 MDSSEAET 1 TwoR ovane

CpenHeB3BeWeHHbIe NPOLEHTHEIE CTABKKU N0 NPUBNeYeHHEBIM KpeaMTHEIMKU OpraHu3aLlMaMK BKNagaam (Aenosuran
(no 30 kpynHeAwnm BaHkam)

DUanYecknx 1L, CO CPOKOM NPHENeYEHNA

10 ao 30 ,D,H?FL a0 30 ,D,tleﬂ, no 1roga, aol rolu.a,
aocTpefiosa- BKMKOYAA Ao | Kpome “no | o7 31 Ao 90 ot Ao 180 | or 181 aHA  ekmwouas "m0 kpome "no | oT 1roga go oo 3 nar | CBBILE 1
R, EDCTpeﬁ_oEla- EDCTpeﬁ_oaa- AHeil AHeil Ao 1roaa BOCTpeﬁ_oaa— Eompeﬁ_oaa- 3 net roga
HUA HUA HUA HUA

[Oekabps 2020 313 2,66 2,37 2,87 3,52 3.54 3,36 3,36 4,08 4.01 4,08
Aneapb 2021 314 2,75 247 2,85 3,66 3.50 3,35 3,35 4,12 3,85 411
Despans 2021 3,23 2,68 2,32 2,68 324 332 314 3,14 4,18 4,00 417
Mapr 2021 325 272 232 2,65 313 343 3.20 3.20 410 461 412


http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.2020&UniDbQuery.To=2.05.2021
http://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=3.06.2020&UniDbQuery.To=2.05.2021
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bl& CTABKHW NO IPMENEeYeHHbIM KpegUTHBIMK OpraHusauMaMM BEKNnagam (genosutam) cpusmHecknx nuy U HedpuHal
(no 30 kpynHe AWKM BaHKam)
% rogoBbix
HedHaHCOBLIX opraHna3auni, o CpoKoM NpUENeYeHuA
oo 30 gHei, Ao 1roga,
Brnrodan "go | ot 31 ,J:l,? 90 ot ,IJ,U‘ 180 | ot 181 oHA  Bemtouas “go o7 1roga o cBRIWE 3 neT CBhie 1
socTpefosa- AHeR OHe Ao lropa  socrpefosa- 3 ner roga
HWA HWA"
Nexabpe 2020 3.27 3,98 4.42 442 3.33 479 3.59 478
Ansaps 2021 3,33 3,58 433 441 3.38 457 4 88 458
Pespans 2021 3,25 3.87 422 443 3.29 5.01 4,90 5.00
Mapr2021 _ _ | 333 | 402 | 443 490 | .33 | 518 501 __| 518

http://www.cbr.ru/statistics/bank_sector/int_rat/#highlight

Brruenpencrasiennast uHGopmanus cBe/ieHa B TaOIHILY.

CpenHeB3BellleHHbIE MPOLEHTHBIE CTABKH 110 MPHUBJIeYeHHBIM KPEIHTHBIMH OPTaHU3ALUSIMHU BKJIaIaM
(a1eno3utam) (pu3HyecKHX JUL U He(pMHAHCOBBIX OPpraHu3anuii B pyoaax*

1o 30 nHeid,
Mecs, BKJIFOYAs ot 31 10 90 ot 91 1o ot 181 nHsa cBbIie 1 ot 1 rona
Cpok npuBiedeHus | ,, N .
ToJI 110 BOCTpe- JTHEH 180 nuei 1o 1 roma rona 1o 3 et
6oBanus"
Mapr | MU HCQHHAHCOBLIX 3,33 4,02 49 4,36 5,18 5,18
2021 Oopranuszauui ' ' ’ ) , ,
1o 30 nHeH,
Mecsi, BKIJIIOYast ot 31 1o 90 ot 91 1o or 181 mua cBhle 1 or 1 roga
Cpok npuBiedeHus | ,, . .
roja 110 BOCTpE- ITHEN 180 mueii 1o 1 roma roga o 3 jer
6oBaHus"
ygg; ot UL 2,72 2,65 3,13 3,43 4,12 4,10
CooTHoIIIeHne
CTABOK JU1 usiminy 1,224 1,517 1,565 1,271 1,257 1,263
1 He(hMHAHCOBBIX
OopraHu3aiui
CpenHee 3HaUCHHE 1,35
MameHeHwne AeN0O3UTHBIX CTABOH
6,00
5,00
400 /\’/_
3,.':":' _/’_
2,00
1,00
0,00
W5 -::l-'.::"lc;P ';-:l?" n . N o’
o o P K3 & -
ol W& S o
q?‘?* & C«D\ o é\‘\
® $
—— HEGMHAHCOBEIE OpT. — D3 AMLE

C npyroii croponsl, Ha caiite LIb P® ects cnenyromas aktyaibHas nHGOpMaLns:
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Faz0BEIH ypOREHE JOXOTHOCTH BEIATOB
(e mrore 2021 roga)

JlaHHEIE 0 MAKCHMATBHOH TOXOTHOCTH MO JOTOBOPAM BKIaAA ¢ (GHIHIECKHMH THIIAMH
B py0Omax (B mpolleHTax)

I 5 Ha cpok Ha cpok ot 91 Ha cpox ot 181 Ha cpok cerime
O BOCIPEDOBAHIA a0 90 nHel o 180 mueit JHA 10 1 roga 1 roma
1 2 3 4 5
5,082 4,353 4,277 4,570 5.636

http://www.cbr.ru/Collection/Collection/File/32327/budv-2021-06.pdf

Takum 006pa3om, BOCIIOIB30BABIIMCH HHGOpMAIIKEH 0 cTaBKax s pu3mui Ha utonb 2021 1., 1
COOTHOILIEHUEM CTABOK ISl (PU3NUECKUX U IOPUAMYECKUX JIUL, BO3MOKHO PACCUUTATh CTABKY JUIS
He(MHAHCOBBIX OPraHU3alUN U IPUHATH €€ B KauecTBe 0a30BOM CTaBKH B MOCJIEAYIOMIUX pacyeTax.

Mecsu, CDOK MDHEJICYeHIS "o BocTpe- ot 31 no ot 91 10 or 181 gua | cBbime 1
roJx P p ooBanmus''** 90 nHel 180 nueii no 1 rona roaa

IOHD Bba30BrbIii ypoBEHb TOXOAHOCTH BKJIA-

2021 JIOB TI0 JOTOBOpaM ¢ (GU3NIECKAMHU 5,082 4,353 4,277 4,57 5,636
JIUIIaMHU B POCCHUICKHX PYOIISIX
Koadpdumment 1,224 1,517 1,565 1,271 1,257
Pacuernas craBka z(eno31/1T013 IS 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHU3anui

HpI/I pacdyeTC CTaBKM JHUCKOHTHUPOBAHHA, I10 MHCHHIO OLCHIIHKA, HCJIGCOOGpaSHO CKOPPCKTH-
POBaThb 6a3013y10 CTaBKY B CBA3U C YCUJIICHUEM MUPOBBIX I/IH(I)J'I}II_II/IOHHLIX MponeccoB.

ITonmpaBKy Ha yBEIWYUBIIUNCA IPOLIEHTHBIA PUCK BO3MOKHO ONPENECINUTH 110 JaHHBIM [Ib PO

0  MUHUMaJbHBIX  CTaBKax Ha  ayKIUMoHax penmo B pyomsx 3a 2014  ron;.
http://www.cbr.ru/hd_base/repo_proc/

MakcumanbHoe 3HaueHue ctaBku — 11,25%, cooTBeTcTBYET KpusucHomy mnepuoay 2014 roxa.
MkacuManbHOE 3HaUEHUE 3a Kpu3ucHBIA repuoy 2014 roxa -- 7,25%.
Pazniane Mex 1y MakCUMalTbHBIM KPU3UCHBIM U TEKyIIMM 3HaueHueMm 11,25-4,25 = 4,0%.

Takum o0Opa3om, CTaBKa JUCKOHTHPOBAHUS JIJIS 3aMOB BBIJAHHBIX OyJIET OINpeeieHa Cleay-
IOIIUM 00pa3oMm:

ﬂa' "
110 BOCTpe- ot 31 1o ot 91 1o ot 181 gus | cBbime |
ta/mepuo HanmenoBanue noka3zaresns " . .
I Oopanus"** 90 nneit 180 nneit | po 1 roga roja

ba30BbIil ypOBEHb JOXOJHOCTU

HIOHB BKJIAJIOB IO JIOTOBOPaM C (?1/131/1- 5,082 4,353 4,277 457 5,636

2021 YECKHMH JINI[AMA B POCCHUICKIX
pyoIsIX
PacueTHas cTaBka ZETO3UTOB 2Uis 6,220 6,600 6,690 5,810 7,080
He(MHAHCOBBIX OpraHu3aImi
IompaBka Ha pHCK 4,000 4,000 4,000 4,000
[punsito Kk pacuery 6,220 10,600 10,690 9,810 11,080
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Pacuem mekywieii cmoumocmu nakema ooviknosennvix axyuii AO «bAHK CI'by.

00O «HopaunaBecT» mproOpeNIo MakeT UMEHHBIX OOBIKHOBEHHBIX aKIMii OaHKa ¢ HANMEHOBA-
HUEeM Ha Jaty oneHku AknnoHepHoe obmectse «CEBEPI'TA3SBAHKY, B konudectBe 6 612 153 mTykw,
yto cocrasisieT 100% ycraBHoro kanutana AO «bAHK CI'by.
banancoBas crouMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHAs CTOMMOCTD OJHOM
nennoit 6ymaru 100 py6:eii. banancosas croumMocTs oHO# akuuu — 419,13 pyOieid.

bbina cienana He3aBUCHMAas OLICHKA JIOJIHM, KOTOpas TIOKa3aa CIICAyIOLIHe Pe3yIbTaThl Ha JaTy

OLICHKH.

Tab6auua 8. Pesyastarnl ouenku AQO «bBAHK CI'b»

CrouMoCTh IO moaxoay, ¢ y4€eToMm

BecoBoii
IToaxoanbl K oLleHKE CKHROK Ha HETOCTATOTHOCTE K03 unu- Pacuernl
KOHTPOJISl U HEJOCTATOYHYIO eHT
JIMKBHJIHOCTb, Py0.
CpaBHHTEIBHBIH MTOIXO] HE NMPAMEHSUICS
3aTpaTHBIN MOAXOM 4 210 800 000 0,5 2 105 400 000
JIOXOTHBIH MOIXOT 4163 000 000 0,5 2 081 500 000

Hroro

4 186 900 000

Hrorosoe 3naueHmne crommoct 100%
MaKeTa aKIid, pyo., OKPYTIICHHO

4186 900 000

Pacuem mekywieit cmoumocmu cyoopOuUHUPOBAHHO20 Oeno3uma.
B 6anke AO «bAHK CI'by» pasmemen cybopaunupoBanubiii gemo3ut Ne 10-712013 ot

15.08.2013 r.
Ta6auna 9. Uudopmanus o neno3ure
Ne Onucanne xapakrepu-
HauMeHoBaHUe XapaKTepHCTHKH HHCTPYMEHTA KanuTAala
CTPOKH CTHKH MHCTPYMEHTa
1 CoxkpaieHHOe (pUpMEHHOE HAMMEHOBAaHHE SMUTEHTa HHCTPYMEHTA KaruTania OO0 "Hopaunsect"
2 W nenTndukanoHHbIil HOMEp HHCTPYMEHTA KaluTajia HE ITPUMEHUMO
3 IIpaBo, mpUMEHUMOE K MHCTPYMEHTAaM Kanuraia POCCHA
3a K MHBIM MHCTPYMEHTaM 00IIeH cToCOOHOCTH K MOTJIOIIEHUIO YOBITKOB HE IIPUMEHUMO
PerynstuBHble ycinoBus
YpoBeHb Kanurala, B KOTOPbIH HHCTPYMEHT BKIIFOUAETCs B TEUCHUE IEPEXOIHO-
4 HE IPUMEHHMO
ro nepuoza («bazens 111»)
YpoBeHb KanuTala, B KOTOPbIH HHCTPYMEHT KanuTasa BKII0YaeTcst ocie .
S JIOTIOTHUTENNBHBIN KaluTall
OKOHYaHUs mepexogHoro nepuona («bazems 11I»)
Ha UHJUBUYaJIbHON OCHO-
6 YpoBeHb KOHCONMUAALUH, HA KOTOPOM HHCTPYMEHT BKITIOYAETCs B KalnTaj BE€ M ypOBHE OAHKOBCKOM
TPYIIIBI
CyOOpIMHUPOBAHHBIIH
7 Tun naCTpYMEHTA yoop p
KpeauT (IETo3uT, 3aeM)
CroMMOCTh UHCTPYMEHTA, BKIIOUEHHAs B pacueT KalnuTana 250 000 TeIC. pyONEi
HommuHanpHast CTONMOCTS HHCTPYMEHTA 250 000 TteIC. pyOIEit
00513aTeNTCTBO, YUUTHIBA-
10 Knaccngukamms nHCTpyMEHTa KanuTaja Ui [eJied OyXrajaTepcKoro ydera emoe 1o 6araHcoBoii cTo-
HUMOCTH
11 Mara BblTycKa (IpUBJICYEHUS, Pa3MEICHNUS) HHCTPYMEHTA 15.08.2013
12 Hannume cpoka 1o HHCTpyMeHTY CPOYHBIi
13 Jlata moramnieHusi HHCTPYMEHTa 31.03.2026
14 Hannume npaBa 10CpOYHOTO BBIKYIIA (ITOTAIIEHHS) HHCTPYMEHTA, COTTIaCOBaH- et
Horo ¢ bankom Poccun
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Ne Onucanue xapakrepu-
HaumeHoBaHUe XapaKTePHCTHKU HHCTPYMEHTA KanuTajia
CTPOKH CTHKH HHCTPYMEHTA
JIOCPOYHEII BO3BPAT HE
[epBoHauankHast qaTa (IaThl) BO3MOXKHOMN peallu3aliy IpaBa JOCPOIHOTO paHee yeM uepes 5 JieT ¢
15 BBIKyTIa (TIOTAIICHUS ) HHCTPYMEHTA, YCIIOBHS PEaU3alliy TAKOTO MPaBa M CyM- | JIaThl BKJIFOUCHHS B COCTAB
Ma BBIKYTIA (TTIOTAIICHUS ) HUCTOYHUKOB JTOTIOTHH-
TEJNILHOTO KanuTana banka
IMocnenmyromas nara (IaThl) peaau3alyy MpaBa JOCPOYHOIO BRIKyIA (TIOTare-
16 Y ( )P p p yna ( HE TIPUMEHUMO
HUS) UHCTPYMCHTA
[IporteHTH/ TBUICH B/ KYTIOHHBIH JOXO0.
17 Tun cTaBKU MO UHCTPYMEHTY (uKCHUpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanuuwme ycoBwii mpekpamieHns BBIUIAT TUBUICHIOB IT0 OOBIKHOBEHHBIM aK-
19 Y pekpart JIHBHACHA He NPUMEHUMO
UM
YaCTUYHO II0 YCMOTPECHHUIO
KpEAUTHOH OpraHu3aui
TOJIOBHOW KPEAUTHOM
20 O0s13aTeNbHOCTD BBIIUIAT IUBUIEHIOB ( pea
OpTraHU3aIH U (WIIN)
yJacTHHKA OAaHKOBCKOI
TPYIIITBI)
21 Hanuawe ycnoBwid, mpexycMaTpHUBAIOMINX YBEIHUCHUE TIATEKEH 110 HHCTPY- et
MEHTY WIH UHBIX CTUMYJIOB K JIOCPOYHOMY BHIKYIY (IIOTAIlICHHUIO) HHCTPYMEHTA
22 XapakTtep BBITUIAT HEKyMYJISTUBHBIN
23 KoHBepTHpyeMOCTh HHCTpYMEHTA KOHBEPTHUPYEMBIii
VYcoBus, IPU HACTYIUICHHN KOTOPBIX OCYIIECTBIIACTCS KOHBEPTAILIUS HHCTPY-
24 - TP y P y p Py 3aKOHOIAaTENBEHO
MEHTa
25 [NomHast MO0 YacTHIHASI KOHBEPTALIUS MTOJTHOCTHIO IJIH YaCTHIHO
26 CraBka KOHBEpTaIuu HE MPUMEHHMO
27 O0s13aTeNbHOCTS KOHBEPTAIHH oOs13aTenpHas
28 YpoBeHb KanmuTaja, B KHCTPYMEHT KOTOPOr0 KOHBEPTUPYETCSI HHCTPYMEHT 0a30BbIii KaKTAT
CokparieHHOe pUpMEHHOE HANMEHOBAHNE SMUTCHTA HHC €HTa, B KOTOPBIN
KOHBEPTHPYETCSI HHCTPYMEHT
30 B03MOXXHOCTh CITUCAHUST HHCTPYMEHTA Ha MOKPHITHE YOBITKOB Ia
31 VYcioBus, IpH HACTYIUICHAN KOTOPBIX OCYIISCTBIIIETCS CIMCAaHIE HHCTPYMEHTA 3aKOHOJATENBEHO
32 [omHOE WITH YaCTUYHOE CIFICAaHUE MTOJTHOCTHIO JTH YaCTHIHO
33 [MTocTosiHHOE MM BPEMEHHOE CIIHCaHNE HE NPUMEHHMO
34 MexaHI3M BOCCTaHOBIICHHUS HE TIPUMEHUMO
34a Tun cybopauHanuu HE IPUMEHUMO
35 CyOopAVHIPOBAHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootsercrBue TpedoBanusm [lomoxxenus banka Poccruu Ne 646-IT u [Tomoxe- a
Hust banka Poccun Ne 509-11
37 Onucanue HECOOTBETCTBHUI HE MPHUMEHUMO

Ha mary orieHKH BO3MOXHO C/I€aTh PacyeThl B MPEAMOIOKEHNH, YTO JIEMO3UT OYy/IeT MmoraiieH
31.03.2026 r. AHaIOTHYHOE TIPEIITOJIOKCHHUE CIICIAHO B pacdeTax JOXOJHBIM TOIXO0JOM CTOMMOCTH
100% CK AO «bAHK CI'b». Pacyer Tekyreit cTOMMOCTH JIETO3UTa MPUBEICH Ha CIEIYIOIICH cTpa-

HUIIE.
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Tabéauua 10. Pacyer Tekyueid cTOUMOCTH Cy0OPIMHUPOBAHHOIO AEMO3UTA

Hauaso nepuona 01.06.2021 31.03.2022 31.03.2023 31.03.2024 31.03.2025

. JaTa mocie HH}popMaIm
Kommenrapuii OCB (01.01-31.05.21)
OKOHYaHWE MeproIa 31.03.2022 31.03.2023 31.03.2024 31.03.2025 31.03.2026 31.03.2026
JlHeii B ieproe 303 365 366 365 365
TIpOUeHTEI OT Hauana 10 OKOHAHHA 20 753 425 25 000 000 25 000 000 25 000 000 25 000 000
nepuosa, pyo.
WHbopmManms 0 HaKOIUIEHHBIX ITPO- 0
nearax no OCB, py0.
[Moramenue nemnosura, pyo. 250 000 000
WTOr0 IeHEKHBIH MOTOK, Pyo. 20 753 425 25 000 000 25 000 000 25 000 000 25 000 000 250 000 000
Jlara oLeHKH 18.06.2021 18.06.2021 18.06.2021 18.06.2021 18.06.2021 18.06.2021
[lepuoa TMCKOHTUPOBAHMUSI, THEH 286 651 1017 1382 1747 1747
[Tepuoa nuckoHTHpPOBaHUS (115
MPOIICHTOB — HA CepPeIMHY MePHoaa), 0,39 1,28 2,28 3,28 4,28 4,78
JeT
CraBKka TUCKOHTHPOBAHUS 11,08% 11,08% 11,08% 11,08% 11,08% 11,08%
®DaxTop AUCKOHTHPOBAHHS 0,39 1,28 2,28 3,28 4,28 4,78
TeKylas CTOMMOCTS ACHEXKHOTO 0,9598 0,8742 0,787 0,7085 0,6378 0,6051
MOTOKa, Pyo.
HToro tekyimas CTOMMOCTE CyOOpIH- 246 584 492
HHUPOBAHHOTO JICTIO3HUTA, PYO.
To xe, OKpYTIIEHHO, PYO. 246 584 500
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Tabéauua 11. Pe3yabTaThl oueHKH (UHAHCOBBIX BJIOKEHHUI

duHaHCOBBIE BJI0KEHUS

3HaveHue no 6ajgaHcy, pyo.

PpiHOYHAS CTOMMOCTD, PYO.

Axuun AO «tBAHK CI'by 2 776 665 461 4 186 900 000
V) T -

1% MaKeET Akt AO :Hpoq)eccno 1000 1000

HAJIbHBIA CTPOUTENBY

Jlero3uT nonrocpoyHbIi 250 000 000 246 584 500

WTOro noirocpoyHsIe BIOKEHUS 3026 666 461 4 433 485 500

Ha nary ouenku OOO «Hopaunsect» Bnaneet 1% axmmii AO «lIpodeccronanbhblii cTpou-

TCIIb».

HesarensHocts AO «lIpodeccuoHanbHbIi CTPOUTENBY OCYIIECTBIAETCS, HO (PMHAHCOBBIE pe-
3YJIBTATHI EATEIHHOCTH HE SIBISIOTCS IMOJIOKHTEIBHBIMU, COOCTBEHHBIM KanuTan Ha 31.12.2020 .
orpunatenbHbiil (Muayc 92 939 THIC.pYy0.) IlosTOMY Omtenka 1% makera akumiit AO «IIpodeccronans-
HBII CTPOUTEIND) clieaHa o 0alaHCOBOM CTOMMOCTH.

5.3.2. Pacuer cTOUMOCTH J1eOMTOPCKOI 32/10/:KEHHOCTH, KPeAUTOPCKOii 3210 5KEHHOCTH

JleGuTopckast 3a10KEHHOCTh — 543 THIC.pYO.

HaunmeHnoBaHue nmoka3sarejis

3unauyenue no OCB, py6.

IIpunsTo k pacyery, pyo.

Pacxopl Ha cTpaxoBaHHUE 23 986,95

Pacuerst AO «BAHK CI'b» 517 328,77 517 328,77
Pacuetsr AO «bAHK CI'b» 1701,37 1701,37
Bcero, py0. 543 017,09 519 030,14

KpenuTtopckas 3a0/5K€HHOCTh MPEUMYILIECTBEHHO COCTOUT U3 33JJ0JDKEHHOCTH IO HaloraM 1
coopam (1 178 819,74 py0.) u 3a710KeHHOCTH OAPATYUKOB 4 894 py06.). Kpenutopcekas 3a10KeH-
HOCTb 110 00513aTeNbHBIM IIATeKaM TPaJUIIUMOHHO HE MepeolieHUBAETCS.

5.3.3. Pacuer croumocTu coocTBenHoro kanuraina Q00 «Hopannsecr»

Tabauua 12. Pacuer croumoctu CK OOO «Hopannsect»

HNudopmauus Oyxra- CroumocTh nocJjie
AKTHB Kon TEPCKOro yuera, NEePEeOLeHKH,

31.05.2021, TBIC.pYO. ThIC.pYO.
HemarepuaipHbIe aKTHBBI 1110 0 0
Pe3ynprarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE CpeJICTBA 1150 0 0
JloxoaHbIe BIIOKEHUS! B MaTepUaJIbHbIE LIEHHOCTH 1160 0 0
DUHAHCOBBIC BIIOYKCHHS 1170 3 026 666 4 433 486
OTJI0XXEHHBIE HAJIOTOBBIC AaKTHUBBI 1180 21 21
ITpoune 060POTHBIE AKTHBBI 1190 0 0
Hmozo no pazdeny I 1100 3026 687 4 433 507
3anacsl 1210 0 0
E;J;o; el;&; ,il)(;f:;ﬂeHHym CTOMMOCTB I10 IPHOOpETEH- 1220 0 0
JleOuTopcKkast 33 10/5KEHHOCTD 1230 543 519
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HNudopmauus Oyxrai- CronMocThb nociie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

31.05.2021, ThIC.pYyo. ThIC.pYo0.
DrHAHCOBBIE BIOKEHUS 1240 42 900 43 062
JleHexHbIe cpencTra 1250 213192 213192
[Ipoune 060pOTHHIE aKTHUBBI 1260 0 0
Hmozo no pazoeny I1 1200 256 635 256 773
BAJIAHC 1600 3283 322 4 690 280

IMaccuB (00s13aTeJILCTBA)

3aeMHbIe Cpe/IcTBa 1410 0 0
OTJ10KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0
PesepBrI 07 ycIOBHBIE 0053aTEIHCTBA 1430 0 0
ITpoune oOs13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpeICTBa 1510 0 0
Kpenutopckas 3a0/KeHHOCTh 1520 1184 1184
Jloxo/p1 OyayIIHX MEPUOIOB 1530 0 0
Pe3epBrI IpeACTOSLINX PacX00B 1540 107 107
[Tpoune o0Os13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1291 1291
Hroro obds3aTesibeTBa 1700 1291 1291
g"ll;(:ll;[)“paC}HOCTb MeKIy AKTHBAMU U 00s13aTe/Ib- 3283322 4 688 989

Pacuetsl noka3zpiBarot, 4yTo peiHOYHAs ctouMocTh 100% ycraBHoro kanutana OOO «Hopaus-
BECT» Ha JIaTy OLIEHKH COCTABJIIET OKPYTJIEHHO

4 689 000 000 pyo0.1eii
(YeTpipe MUIJIMAP/A IIECTHCOT BOCEMbIECSAT I€BATH MUJIJIHOHOB PY0Jieii).
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HNPUIJOXEHMUE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»
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1. OCHOBHBIE ®AKTHBI U BBIBO/IbI
1.1. O0BeKT oLeHKH
6 612 153 (IllecTs MHUJIZTHOHOB MIECCTHCOT IBEHAAIATH THICSY CTO IATHAECAT TPH) OOBIKHOBEH-
ueix aknun Axiuoneproro oomecrsa «CEBEPITABBAHK» (AO «BAHK CI'by).
1.2. O6mas undopmanus, HAeHTHPUIHPYIOIIAA 00BEKT OLEHKHU

OO0BeEKT OLCHKH - 663,HOKYMCHTapHI)I€ UMCHHBIC 3MHCCHOHHBIC 6eCCp0LIHBIC LCHHBIC 6YMaFI/I,
IIpaBa Ha KOTOPEIC (1)I/IKCI/IPYIOTC$I Yy i, UMCIOIUX CIICHUATIbHYIO JIMIICH3UIO.

6 612 153 (IllecTh MIJUTMOHOB IIECTHCOT JBCHAAIATH THICSY CTO TATHAECAT TPH)
00bIKHOBeHHBIX akuuu AkiuoHepuoro oomectBa «CEBEPTA3BAHK» (AO
«bAHK CI'by)

1. Obwvexm oyenxu

1.1.Konuuecmeo,
(mun) axyuil
1.2.Pasmep oyenusaemoii oonu

kamecopui | o 12 153 06BIKHOBEHHDIX aKLnuu

100% ycTaBHOro Kanuranaa

WnauBuayanbHblid TOCY1apCTBEHHBIA PETUCTPA-
OUOHHBIN HOMEp (MACHTH(PHUKAITHOHHBIN HOMED)
BBIITYCKa (JIOTIOJTHATEIBHOTO BBITYCKa) ICHHBIX

Jara peructpanuu ykazaH-
HOTO COCTOSIHHS BBIITYCKa
(1OTIOHUTENBHOTO BBIITyC-

1.3.Homep u oama eocydap-
CMBEHHOU pecucmpayuu 6blnyc-

Ka akyuti Oymar Ka)
10102816B 11.05.2007

1.4.1lonnoe u  coxpawennoe

Gupmennoe HaumeHosanue

(sxnrouas opaanuzayuonno- | Aximoneproe obmectse «CEBEPIABBAHK» (AO «BAHK CI'by)

npasosyio  gopmy),  eedyuset

busnec

1.5.Mecmo Hnaxosicoenus opea-
Huzayuu, gedyujeti Ousnec
1.6.0cnosnoti eocydapcmeennviti

160001, Bomoromckas obnacts, r.Bonorna, yi.brarosemieHnckas, 1.3

pecucmpayuoHHblil HoMep
(OT'PH) opeanusayuu, seoyueii OI'PH 1023500000160, mata mpucBoenus 26.08.2002 rona
ousnec

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHUH ITOAXO0A0B K OIIeHKe*

Pe3yabTaThl OnleHKH, MOJy4YeHHbIE IPH MPUMEHEHUH

OGBeKT oueHKH Pa3JINYHBIX MOAX010B K OLIEHKeE, Py0.

3arpaTHblil CpaBHHUTeJIb- Joxonnbrit
MOAX0/ HbIii OJIX0/1 TOJIX0]T
Bec pesynbrara 0,5 0,5
6 612 153 (IllecTs MIITHOHOB IIECTHCOT ABEHAALATH THICTY
CTO IATHIECSAT TPH) OOBIKHOBEHHBIX IMEHHBIX 0€3/10KyMEH- 4210 800 000 He HpUMeHATCA 4163 000 000
TapHBIX aKIUH AKIIMOHEPHOTO 00I1IeCTBa
«CEBEPI'A3BBAHK» (AO «bAHK CI'by)

1.4. MHrTorosast BeJIMYNMHA CTOMMOCTH 00LEKTAa OLICHKH

4 186 900 000 pyo.1eii
(UeTpipe MWLJIMAPJA CTO BOCEMb/IECHAT MIECTh MUJIJIMOHOB J€BATHLCOT ThICSY pyobJieii).
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1.5. OrpanuyeHus u npeaesbl NPUMeHEHUs MOJTYYeHHOH UHTOr0OBOIi CTOMMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otdere 00 OIIEHKE, COCTAaBJICH-
HOM B COOTBETCTBHHM CO BCEMHU HOPMATHUBHBIMHU JOKYMEHTaMH, PETIIAMEHTUPYIOUIMMH OIEHOYHYIO
JESITEIbHOCTb, MOXET ObITh IPU3HAHA PEKOMEHAYEMOW JUIsl IieJiel COBEPIIEHUS CACIKU C 0ObEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OIEHKE JI0 JaThl COBEPILICHUS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThl MIpe/ICTaBICHUs MyOIuYHON opepThl MpoLuio He 6oliee 6 MecsIeB.

[TomryueHHble B pe3yibTaTe UCCIEJOBAHMI OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLICHKHU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C IPEIIOJAraeMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLCHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0bBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHUITHOHOB MIECTHCOT ABEHA/IATh THICSY CTO ISITBACCST TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmectsa «CEBEPI'ABBAHK» (AO «BAHK

CI'by)

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  bl-
nycKa akyuti

Oymar

WNHauBuayanbHbld rOCy1apCTBEHHBIN peErucTpa-
IIUOHHBIN HOMep (MACHTH(PHUKAIMOHHBIN HOMED)
BBIITyCKa (JOTIOJHUTEIHHOTO BBITYCKA) IEHHBIX

[ara perucrpanun yka-
3aHHOTO COCTOSIHHS BBI-
ycKa (TOTOJIHUTEIBHOTO
BEIITyCKa)

10102816B

11.05.2007

1.4.Ilonnoe u cokpaujenHoe
Pupmennoe HAUMeHO8aHUe
(6KkaOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmectee «CEBEPI’ABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, eedyujeli busHec

160001, Bonoronckas o6nacts, r.Bonorna, yn.biaarosemnienckas, 1.3

1.6.0cnognoti  eocydapcmeen-
MBIl pe2UCmMpayUOHHbIIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 rona

Tao6auna 13. Onucanue 00LEKTA OLEHKH

HaumeHoBaHHe moKa3aTest

XapakTepHCTHK NMOKa3aTes

HUcTounux l/lHq)OpMallI/[l/l, CCBIJIKH U KOM-
MEHTapuu

IlenHast Oymara

Axnus

Bun nenHoit Oymaru

be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OOBLIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKLUH

(Ha 1aTy OLIEHKH)

an/IBI/IﬂeFI/IpOBaHHbIe AKIIUH DMUTCH-
TOM 00BbeKTa OLIEHKU HE BBIITYCKAJIUCH

[Tpoune XapakTepUCTHKH aKIIUN

beccpouHble, SMUCCHOHHBIE

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
ytBepkaeHHoi 06 deBpans 2020 roxga Peme-
HHMEM EIMHCTBEHHOTO aKioHepa Ne25), 1o
peternto OOIIEro coOpaHus aKIIMOHEPOB
BO3MOKCH Bbll'[yC]( UMEHHBIX IPUBUJICTUPO-
BaHHBIX aKI[AH.

HomunanbHas CTOMMOCTh AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zmMep ycTaBHOro Kanuraia

661 215 300 py6uneit

KosnuecTBo pa3MelieHHbIX aKIuii B
100% yctaBHoro kanuraja AO

6612 153

VYcras AO «bAHK CI'by

KonnyecTBo akiuii, mpeacTaBIeHHbBIX
JISL OLICHKH

TpH) OOBIKHOBCHHBIX aKIHH

6 612 153 (IllecTs MUJUTMOHOB IIECTh-
COT JIBEHAJIUATH THICAY CTO MATHIECAT

B cooTBeTcTBUU C 3alaHUEM Ha OLEHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJjsi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MHIIITMOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6 612 153 (IllecTh MUJUITHOHOB IIECTh-
COT JBEHAILATh THICAY CTO HATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wndopmarys momydeHa oT 3aKa3unka

Jlo1s1 oLleHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoOHHbIH
HOMED BBIIyCKa aKI1H

WuauBuyanbHbIH
rocﬂ Y N [Jara peru-
yIapCTBEHHbIH cTpawi
perucTpanroHHbIN yKaE)aHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOTHUTETHLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MonTBepskaeHUE 00paIaeMOCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAaOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPE/ICTABIICHHBII Ha
OILICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siBysieTcst Beimucka mo CUETY A€o
HamwmonansHOTO pacueTHOro AC€0o3u-
Tapusd Ha OaTy 3aKJIFOYEHHSA 10roBopa O
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB ((D)MHAHCOBBIX BIOXKEHHI), TO B
NOJy4E€HUH OLEHIMKOM JJaHHOTO JOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLCB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlaptHepy, aapec
MecTa HaxoxaeHust Booroackas
obGuactb, Topox Yepemnosell, MpoOCIeKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
27.07.2020

O6peMeHeHue akIuii (3aior, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMYU Ha 1aTy OLIEH-
KU 00peMEeHEeHN He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacnopsiqurenbHbIE PpaBa aKiuid, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Bitazgernen oreHMBaeMoOro rmakera B
pa3zmepe 100%% mmeer Bce npasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBJIU

Het

Wndopmarus 3akazanka

Wndopmarms o caenkax ¢ akusiMUu
SMUTEHTa Ha OPraHU30BaHHBIX TOpPrax

Topru He NPOBOIMIHCH

Wndopmarus 3akazanka

Wudopmaliys o BeIIUIATE AUBUACHIOB

JlMBHIEH b1 BBITTAYMBAIUCH B 2012
rozy Ha cymmy 280 MiH. pyOueit

U3 dpunancoBoii orueTHOCTH 32 2013-
2020 rox, 2015 rox (¢popma 0409102,
UTOTOBBIE CTPOKH, ThIC.pYO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.

OTueT 0 JBMKCHUH JICHEKHBIX CPEICTB
(ny6nukyemas ¢popma) va 01.01.2021 r., ko
¢dopmbr 0409814, OTYeT 0 ABUIKCHHH JTCHEK-
HBIX CpeCTB (myOnuKkyemas Gpopma) Ha
01.01.2020 r., xox ¢popmsr 0409814

Otuer 00 M3MEHEHUH B KalUTale KPEAUTHON
opranm3auuu Ha 01 anpenst 2021 r., Kox
dhopmer mo OKY 10409810

Nupopmanust o kaTeropusx (Tumax)
aKLUH, KOTOPBIE O0IIECTBO BIIPABE pas-
MelaTh JOMOJHUTEIBFHO K pa3MeLeHHBIM
aKLUsM, ¥ [IpaBa, IPeAoCTaBIsIeMble
9TUMH aKLUSIMU

KonanuecTBo 00BIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKI[Uil COCTABIAET
10 000 000 HOMUHAJILHON CTOMMOCTELIO
100 py6ueit

B cootBercTBuu ¢ 11.3.2.1 Ycrasa (B penak-
1uu, yrBepkaeHHoi 06 pespans 2020 roaa
PeliieHreM eIMHCTBEHHOTO akioHepa Ne25)

Jlata cornacoBanus nmocieaHei perakuuu
VYcraBa

JlaTa cornacoBaHus OCIEAHEN peak-
1uu yctasa: 13.03.2020

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgh.pdf

JlaTa yTBepxKaeHus peaakuuu Y crasa

06.02.2020

TO XK€
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2.2. PexkBH3UTHI WPUAHYECKOTr0 Julla U BaaHcoBasi CTOMMOCTB IaHHOTO 00bEKTA OLEHKHU

Taﬁ.lmua 14. PeKBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY NNPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HOHM OTBETCTBEHHOCTBHIO
«HopauusecT»

Ceprest Maxkeena,
oM 13, stax 1
oM. VII koM. 2

Hncnexms PHC Poccun Ne 3 o

r. Mockse

Haumenosanue, ®PHO MecTo Haxox/e- OrPH WHH Pasmep
c00CTBEHHHKA HUSA aouu (B %)
1117746731882, nata mpucBOCHUSL
123022, ropon 16.09.2011 MU®HC No 46 1o .
OO011ecTBO ¢ OTpaHUYCH- Mocksa, yimma Mocks
ockBe 770377752511 100%

BbanancoBast crommocTts 00bekTa otieHku — 2 776 765 000,00 py6Gueii

2.3. Wndopmanus o CTPpyKType pacnpeejeHusi YCTABHOro kanutajia. CBeleHus 00 aKkIuoOHe-
pax IMHTEHTA, BJIA/CIOIIMX He MeHee YeM 5% yCTaBHOI0 KalluTaj1a, WM He MeHee, 4eM 2%.

Taoauna 15. YceraBHbBIN KAMUTAJ JMHTEHTA

Obmee Homunan
HaumeHoBaHue neH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalMOHHBINA HOMeEP KOJIMYe- .
HbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHpauBunyaneHelil rocynapctseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOI'O COCTO-
OGLIKHOBCHHDIC AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYCKa
(OA) BBIITYCKa (JIOTIOIHUTEIHHOTO (TOTIOTHUTETHLHOTO 6 612 153 100,0
BBIITYCKa) IIEHHBIX Oymar BBIITYCKa)
10102816B 11.05.2007

Hemounux: Hnghopmayus 3axasyuka

Tabéauua 16. Uadopmanus o crpykrype yecraBHoro kanutaia AQ «bAHK CI'by»

KoanyecTBo HomuHanbHas
MecTo NpoKMBaAHUSA CTouMoCTh
HaumenoBanue A — Hons B LeHHBbIX 0y- croumocTsb 1 HAKETA AKIHiL
(®.1.0.) p pan YK, % Mar, BbIMYCK, | 00bLIKHOBEHHOI T,
(MecTO HAXO0KIeHMs) PYO.
T aKumu, pyo.
e o | 1. Moo . Copre
Makeesa, a.13, stax 1, 100% 6 612 153 100 661 215 300
Hocthto «HopauH-
nom.VII, kom.2
BecT (T.MOCKBa)
CYMMA: 100% 6 612 153 661 215 300

HUcmounux: Ungpopmayus 3akazuuxa

Tab6auua 17. Undopmanus o perpocnekTuBe CTPYKTYpHI yeraBHoro kanutana AO «bBAHK CI'b»

210.1'[5! B YCTABHOM KanuTaJje

HaumeHoBaHHe Opranu3zanuu
Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO011ecTBO C OTpaHUYCHHOW OTBETCTBEHHOCTHIO 86.,81% 99.76% 100%
«Hopanasect» (r.Mocksa)
«"azmpombaHK» (OTKPBITOE aKIIMOHEPHOE OOIIECTBO) 11,55% -
i[y}l)ggle aKIHOHEPHI ((HH3UUECKHE U IOPHINYECKHE 1.62% 0,24%

Tadaunua 18. Undopmanus o peTpocnekTHBe BeJIMUMHBI yeTaBHoro kanutaia AO «kBAHK CI'b»

Ha 26 man 2006 roga

Ha 31 nexadps 2010 roga u gajee

OOBIKHOBEHHBIE

Koin-Bo akii, | HowmunaneHas cron-

Kon-Bo akuwii,

| HomunaneHas crou-
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Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u ganee
Axnmn MTYK MOCTB, PYO. MTYK MOCTB, pyo0.
3604 031 360 403 100 6 612 153 661 215 300

B cooTBeTcTBUM ¢ MTOKyMEHTaMH, OITyOJMKOBaHHBIMH Ha caiite https://severgazbank.ru,

ITo cocrosinuto Ha 1 anpenst 2021 roga eTMHCTBEHHBIM akIiMoHEpOM, BiaaetommuM 100% akiui
banka, aiserca OOO «Hopauusect». OcHoBHbIMH yyacTHUKaMu OOO «HopauHBecT» SBIAIOTCS:
AO «MuBectTuronubiid anbsincey, AO «HezaBucumbie uupectuuny, AO «Cucremuoe passuruey, AO
«ITaptHepckue naBecTun», AO «Co3u1aHuE U Pa3BUTHEY.

ITo coctostnuio Ha 1 anpens 2021 roga enuHcTBeHHBIM akinoHnepoM AO «llapTHepckue nHBe-
crutimn» U AO «Co3upanue u pazputue» spisiercsa 3IIND akiuii «AlbTepHATUBHBIC WHBECTULIMU»
nop ynpasiienneM AO YK «lIporpeccuBHble HHBECTULIMOHHBIE UJIEW», & €AMHCTBEHHBIM aKIIMOHEPOM
AO «MuBectunmoHubld anbsiHe», AO «HezaBucumbie naBectunnn» U AO «CuCTeMHOE pa3BUTHE
apisiercs 3D akuuii «Cucremuble nHBecTUMW» 1o ynpasieHueM TKb MuBectment IlaptHEpc
(AO).

[To cocrosinuto Ha 1 anpens 2021 roxa BnagensueM 99.9% MHBECTULMOHHBIX MMAa€B BbILICYKa-
3aHHBIX 3aKPBITHIX MaeBbIX HHBECTUIIMOHHBIX (hoHI0B sBisieTcss AO «HIID TA3DOH]/] nencuoHHbIE
HaKOILICHUS.

2.4. HNudopmanusi o npaBax, NpeIycCMOTPEHHbIX YUYPeAUTEIbHBIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayleil OM3HeC, B OTHOIIEHUH BJaje/bleB 00bIKHOBEHHBIX H NMPUBUIETHPOBAHHBIX AK-
1107071

[IpaBa ocymectBisitoTcst B coorBeTcTBUU ¢ YcraBoM AO «bBAHK CI'b» u ®enepaibHbiM 3aK0-
HOM «O0 aKIIMOHEPHBIX O0MIECTBAX.

AKnuoHepsl (aKIIMOHEpP), UMEIONINE B COBOKYMHOCTH | (0JHY) HEIyI0 OOBIKHOBCHHYIO aKITUIO
Oo6mectBa, umeroT | (oauH) romoc mpu ronocoBannu Ha OOmEeM coOpaHuu akmuoHEpoB. J[poOHas
0oObIkHOBEeHHAs akius OO0IIecTBa MPEIOCTaBIsSET aKIIMOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnas oObikHOBeHHasi UMeHHas akiust O01IecTBa MPeI0CTaBIsAeT aKIIUOHEPY - €€ BIAACIIbILY
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCIIE:

®IIpaBO y4acTBOBATh B ympaBieHUH Jenamu OOmiecTBa, B TOM YHCJE y4acTBOBAaTh JIMYHO JIHOO
yepe3 npeacraButeniss B O0meM cobpanun akimoHepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €r0 KOMIIETEHIIMM C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MIpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO1ecTna;

®1IpaBO Ha MOJy4YE€HUE AUBUACHIA U3 YucTOM npuObLin OO011ecTBa;

®1IpaBO Ha MOJy4YeHHE YacTu umyniecTsa OO0IiecTBa B CiIydae ero JMKBUAALNN:

e1IpaBO TpeOOBaTh B YCTAHOBJICHHBIX 3aKOHOM Clly4yasX W mHopsake Belkyna OOHIecTBOM Bcex
WM YaCTH NMPUHAAIEKAIUX MY aKI[Hil;

®IIPEUMYIIECTBEHHOE MPaBO MpHOOpeTeHus paMeniaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPBITOM
MOJIMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUISKAIUX €My aKIIMi TaHHOW KaTerOpHH;

®IIpU OCYIIECTBJIEHUU MPEUMYILECTBEHHOTO IMpaBa MpuodpeTeHus pasmeniaeMbix OO1ecTBOM
JIOTIOJTHUTENIBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
AMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa JIeHbIaMH, €CIU PELEHUE, SIBISIIOIIEeCs OCHO-
BaHHWEM [UIsl pa3MeIlleHUs] TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEeIEHEKHBIMU CPECTBAMH;
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®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IMOpSAKE TpeOOBaTh OT JEpiKaTelisi peecTpa aKIMOHEPOB
OO6miecTBa MOATBEPXKACHUS €r0 MpaB Ha MPUHAIJISKAmKe eMmy akiuu OOmiecTBa myTteM
BBIJIa4M BBIMTMCKH U3 peecTpa akuuoHepoB OOIecTBa, KOTOpas He SBJSETCS IEHHOW Oyma-
T'OH;

e11paBo TpeOOBaTh MpeaocTarieHus eMy OOIIEeCTBOM BBIITUCKHU U3 CITMCKA JIUI], UMEIOIINX MTPaBO
Ha yyactue B OOmieM coOpaHuM aKIMOHEPOB, COACpIKaIlei JaHHBIE 00 3TOM aKIMOHEPE,
WU CIIPaBKH O TOM, YTO OH HE BKJIIOUEH B CIUCOK JIMIl. UMCIOIIMX MPABO HAa y4acTHE B
OO61mem coOpaHuM aKIMOHEPOB;

e11paBo TpeOOBaTh MpeaocTarieHus eMy OOIIEeCTBOM BBHIITUCKHU U3 CITHCKA JIUI]. MMEIOIINX MTPaBO
TpeboBaTh BbIKyma OOIIECTBOM NPHHAIICKAIIMX UM aKIUH, COIepKalied JaHHbIE 00
ATOM aKIMOHEPE, HIIM CIIPABKU O TOM, YTO OH HE BKJIFOYCH B CIIMCOK JIMI]. HMEIOITUX MPaBO
TpeboBaTh BhIKyma OOIIEeCTBOM MPUHAIICKAITUX UM aKIIHH;

e1IpaBO TpeOOBaTh MpenocTaBicHuss eMy OOIIECTBOM BBIMMCKU W3 CIMCKA JIMI], UMEIOIIHNX Ipe-
HMMYIIIECTBEHHOE TIPaBo MpuoOpeTeHus paszmeniaeMbix OOIMEecTBOM JTOMOJHUTEIBHBIX aK-
[UI U SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COAepKallel JaHHbIe 00
ATOM aKIMOHEPE, WM CITPABKH O TOM. YTO OH HE BKJIIOUEH B TAKOW CITMCOK JIUIL;

®1IpaBO JOCTyNa K JoKkymeHTaM OOiiecTBa, onpesneneHHbM DenepanbHbIM 3akoHOM «O0 akIu-
OHEPHBIX O0IIECTBAXY;

e1IpaBO OECTPENATCTBEHHOIO JOCTYyNa K MHPOpMAaIK (MaTepuagam), MoAIexalieil oos3arens-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3alieil M mnpasa Ha yyactue B O0miem
coOpanuu akimorepoB OOIIECTBa, IPH MOATOTOBKE K €TI0 IPOBEICHHIO;

®1IpaBO OOPATUTHCA B Cy[ C UCKOM O MPU3HAHUH HEACHCTBUTEIHLHOM KPYITHOM CIENKH, a TaKXKe
CHCIIKH, B COBEPIICHHMH KOTOPOH HMEETCs 3aMHTEPECOBAHHOCTh, coBepIiieHHoW Oore-
CTBOM B HapyIICHHE YCTAHOBIEHHOTO 3aKOHOM IOPSJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOPSAJIKE 00KajJoBaTh B CyJ pelieHue, npuHsaToe O6mum co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHMWIl 3aKOHA W HACTOSIIEro YCTaBa, B CIIy-
Yae, ecIi OH He MpuHUMal ydactusi B O0mieM coOpaHuu aKIMOHEPOB WIIM TOJI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PEUICHHS M YKa3aHHBIM pPEIIeHHEeM HapyYIIeHBI ero MpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TPaBa, MPEAYCMOTPEHHBIE 3aKOHOIaTENbCTBOM Poccuiickoit deneparuu. YcTaBoM U pe-
menusiMu OO1Iero coopanusi aklMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €TI0 KOMIIETEH-
UEH.

AKI_II/IOHep HMECT IIPAaBO B LCIIIX (1)I/IHaHCI/Ip0BaHI/I$I U MoAACPKAHUA NCATCIBHOCTU banka B
m000e BpEMs BHOCUTH B UMYIIECTBO banka 663B03MCSI[HBI€ BKJIQJbl B JICHE)KHOM WJI HHOH Q)opMe,
KOTOPBIC HC YBCIIMUUBAIOT y'CTaBHHﬁ KanuTan baHka 1 He U3MEHSIOT CTOUMOCTH aKIIHiA.

AKIMOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEeecTpa M UMEIOIIHE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro MpoIeHTa) roJocyromux akiuii OoiecTBa, KpoMe TOTO, UMEIOT
paBo:

eTpeboBath oT OOIIecTBa MPEACTABICHUS UM JIJISI O3HAKOMJICHUS CITHCKA JIUII, UMEIOIIUX MPaBo
Ha ydactue B OOmemM coOpaHuu aKIIMOHEPOB, MPHU YCIOBUU, YTO OHU BKIFOUEHBI B TAKOM
CITHCOK;

®B YCTAaHOBJIEHHOM 3aKOHOM TOPSAKE 0OpaTUTHCS B Cyl ¢ UCKOM K 4iieHy CoBeTa TUpEeKTOpOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUU YOBITKOB, MPUYHMHEHHBIX
OO1ecTny.

AKIHoOHepH! (aKIIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) ronocyrmux akiuii O01ecTBa, KpoMe TOro, UMEIOT MPaBO OECTIPENATCTBEHHOTO JOCTYIA K
JOKyMEHTaM OyXTalTepCcKOro ydeTa U MpoTokoiaM 3acefanuii [Ipasnenus OOmiecTsa.
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Axunoneps! O01iecTBa MOIb3YIOTCS TPEUMYILIECTBEHHBIM PAaBOM IIPHUOOPETEHUS aKIHii, Mpo-
JTaBAaEMbIX JAPYTUMH aKIMOHEpaMHU 3TOr0 OOIECTBa, MO LEHE MPEIOKEHHS] TPEThEMY JIUILY MPOTOop-
[IUOHAJILHO KOJIMYECTBY aKIUil, MPUHAAJIEKAIIUX KaXKI0My U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO MU3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHHWEM IICHBbI U JIPYTUX YCIOBHM Mpojaxu akuuid. OOrie-
CTBO B IIATUIHEBHBIN CPOK U3BelIaeT 00 ATOM Beex akiuonepos OO01iecTsa.

Bb1600wt 00 00veKkme oyenku: yuumuleas mom haxm, umo 00beKm OUeHKU 6 OAHHOM CI1y-
yae npeocmagnaem coooit 100% naxkem axyuil, mo enadenue um npeooCcmas/iaen 6ecb CHeKmp
npas, 00 100% exnrwouumensvho.

2.5. IlepeyeHb TOKYMEHTOB, HCIO/JIb3yeMbIX OLEHIIMKOM M YCTAHABJIMBAIOIIUX KOJIUYECTBEH-
Hble U KaueCTBeHHbIe XaPaAKTePUCTHKH 00beKTa OLeHKHU

1.T'omoBas Oyxranrepckas (puHaHcoBas) oTdyeTHOCTH 3a 2017,2018, 2019,2020 1T,

2.KonconmumupoBanHasi (uHaHcoBas ordeTHOcTh 3a 2017 1., 2018 1., 2019 r., 2020 1. B
cootBeTcTBUH ¢ MCDO;

3.IIpomexxyrounas Oyxranrepckas (buHaHCOBas) OTUeTHOCTH 3a 3 Mecana 2021 r., B Tom yucie
byxranrepckuit bananc (mybnukyemas ¢opma) Ha 1 anpens 2021 r.;

4.Kon dpopmbr 0409123 (Pacuer cobctBeHHBIX cpenctB) Ha 01 saBaps 2021 r., va 01 ampens 2021
r.,Ha 01 mas 2021 r.;

5.Kon dopmer 0409102 (Otuer o punancoBsix pesynpratax) Ha 01 suBaps 2021 r. u 01 ampens
2021 r,;

6.Kon gopmbr 0409101 (O6opoTHAst BEIOMOCTh IO cUYeTaM OyXTaJITepCKOro y4yeTa) MO COCTOSIHHIO
Ha 01 suBaps 2021 r. u 01 anpens 2021 r., 01 mas 2021 r.;

7.Kon dhopmer 0409135. Mudopmarus 06 o0s3aTeTbHBIX HOPMAaTUBAX U O APYTUX MOKa3aTeNsIX Jie-

STEIBHOCTU KPEAUTHON opranu3amuu mno coctosiuuio Ha 01 suBaps 2021 r. u 01 anpens 2021 r.,
01 mas 2021 .

2.6. OmnmcaHue SMUTEHTA, BBIMYCTUBIIET0 AKIMH

Ta6auna 19. OnucaHue IMUTEHTA, BHINYCTUBIIET0 AKIIAH

HaumeHoBaHNe moKa3aTest
IToHOE HAaMMEHOBAHKME SMUTEHTA AKIUH
CoxkparieHHoe (pUpMEHHOE HAMMECHOBAHUE SMUTCHTA

XapakTepuCTHKA NOKa3aTeIs
AxunonepHoe obuiectso «CEBEPI'’A3SBAHK»

AKIUH

AO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[ToutoBsIii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenurenbHbiii fokymeHT OOmiecTBa

HeiicrBytomas penakuust Ycrasa AO «bAHK CI'by» yrBepkaeHa Peme-
HUEM eTUHCTBeHHOTO akinonepa 06 despas 2020 roma Ne 25, cornaco-
BaHa 13 maprta 2020 1.

Ounaine! 1 npencraBuTenbeTBa O0mecTBa

Duranst Bcero: 2, Bce B Poccuiickoit denepanun

Jononuurensueie opucer 31

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006

I[OHOJ'IHI/ITQHI)HS.SI I/IH(bOpMaHI/IH MPEACTAaBJICHA HUXKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-mm3unry, nonst ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUITAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallWTaJe SMUTEHTA U CIIEIHAIbHBIE
mpasa

HaHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu 5MUTCHTA KaK
IOPpUANYECKOro JIuna

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocy1apCTBEHHBII
peructpanuonnsiii Homep 1023500000160. Homep CBunerenscrsa
Ne001022019, cepus 35, Beiiano YnpasinenueM MunucrepcerBa Poccuii-
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

ckoii denepanun no HajoraM u cbopam o Bosoroackoii obnactu

Caeniennsi 00 SMUTEHTE B CIELHAIN3UPOBAHHOM (e/e-
pasisHOM HHpopMaoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTudukaimoHHBI HOMEp HAJIOTOILIATeIIbIIIKA

3525023780

BaHKoBCKuil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceeenus o BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHeRHOE NOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HAa PhIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIFOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het mannbpix

Caenenus o caiite OOmecTBa u cBeieHUs1 00 HHPOpMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHUS O COCTABJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJIHBIMU CTaHJAPTaMH (MHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctanzapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCTh COCTABIAETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTamu ¢punancosoit oryetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJIapTaMH OyXTraJITepCKOH OTYETHOCTH

CBefcHHS O TUICH3NUIX YMUTCHTA

Bank siBisieTcst KpeIUTHOM OpraHu3aluei ¢ yHuBepcanbHOM TUIeH3Hen
U OCYIIECTBIISET CBOIO JEATEIBHOCTh HA OCHOBAHUH YHUBEPCAIBHOI
mneH3un LIb P® Ha ocymecTBiienre 6aHKOBCKHIX OIepanuii co cpea-
CTBaMH B pyOJISIX M HHOCTPAHHOI BafoTe (C MPaBOM IPHUBICIECHHS BO
BKJIA/IbI ICHEXKHBIX CPEACTB (DM3UIECKHX JIUI) ¥ Ha OCYIIECTBICHHE
0aHKOBCKHX OTIEPALUii C IparoneHHpIMH MeTautaMu Ne 2816 ot 26
MapTta 2020 rona 6e3 orpaHUYEHUs CPOKA CHCTBHSL.

CM. TaKKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ YcraBom AO «BAHK CI'by»

[opsa0oK MOATOTOBKY M MPOBEACHHUS 00LIer0 COOpaHus
AKIIMOHEPOB, B TOM YHCIIC IEPEUYCHb BOIPOCOB, PEIICHUE
10 KOTOPBIM NPHHUMACTCS OpPraHaMHU YIpaBJIeHUs o01Ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B coorBerctBum ¢ YcraBoM. CBeieHUSI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, HOTy4EHHOH 3aKa34lKOM OT SMHUTEHTa

OrpaHuYeHHs KOINYECTBA aKIUii, TPHHAIeKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHO HOMUHAJIbHOMN
CTOMMOCTH, a TaKK€ MaKCHUMAJILHOTO YHCIIA TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom AO «BAHK CI'b»

Hudopmarys 06 aTMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTA, CBA3aHHBIX C PACKPHITHEM HH()OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHHEM SMHUCCHH LIEHHBIX
Oymar u jp.

OmeHka caenaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHK He NMeeT HEMOKPHITHIX PHUCKOB
10 cye0HBIM IIpoIieccaM, KOTOphIe B OymayIieM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHa 0053aTENbCTB, KOTOPhIE MOTYT BOSHUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 HCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJI0XKEHNE
banka.

-- ITo cocTosIHMIO Ha ATy OLEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHbIX C HE3aBEPIIEHHBIMH HA OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakKTepa TaKkKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYUIEHUN HET

Wnas nHpOpMAIHS, CYIIIECTBCHHO OKa3bIBAIOIIAsK BIHS-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE TaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbIE
BEJIMYMHBI OCHOBHBIX MMOKA3aTeNeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannrebHas mHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarys y oneHImrKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpenHeancquaﬂ YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

CpenHecnICoYHas YUCICHHOCTh pabOTHUKOB baHka 3a mepBbIif KBapTan
2021 rona cocrasinsiet 966 yenosek (3a 2020 roxa: 1 014 yenosek).

[To cocrosinmio Ha 1 anpenst 2021 roga YMCIEHHOCTh OCHOBHOTO YIIpaB-
neHdyeckoro nepconana banka cocrasmia 13 genosek (Ha 1 ssHBaps 2021
rona: 14 denosek).
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2.6.1.Undopmanus, xapakrepusyomasi 1esiTeJIbHOCTh OPraHu3aluu, Beayleil Ou3Hec, B CO0T-
BETCTBHH C NMPeANoIaraeMbIM HCI0JIb30BAHIEM Pe3yJIbTATOB OI[€HKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS FA30BOW MPOMBIILICHHOCTH
Cesepa «CEBEPI"’ABBAHK» paboTtaet Ha peiHKe OaHKOBCKHX yciyT ¢ 29 ampenst 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 romy kak 3akpbeIToe aKIIMOHEPHOE 0OIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK».

3apeructpupoBan LlenTpansubiMm bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPALIMOHHBIN HOMEp 2816.

Pemennem romoBoro o61iero coopanus akimoHepos oT 16 mas 1997 roga bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHl 0aHK pa3BUTHUsS ra30Boi MpomeblinieHHocTH Ce-
Bepa «CEBEPI'TASBAHK» (nunensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHUEM THITA
aKIMOHepHOTO obmmecTBa co 2 anpens 1999 roga mosHoe HauMeHoBaHKue banka m3MeHmsoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Ta30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPI'"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHLCTBO O BHECEHHH 3alUCU O OaHKE B €AUHBIN TOCYAapCTBEH-
HBI peecTp MOPUIUYECKHX JIHII 32 OCHOBHBIM TIOCYAapCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0ps 2012 1., 1O pEHICHUIO T'OJIOBOTO OOIIEro coOpaHUs aKIHUOHEPOB, baHK HOCHII
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 rona B Eaunbiii rocyaapcTBEeHHBIN
peecTp IPUIUYECKUX JIMIl OblJla BHECEHA 3aliCh O PETUCTPAIli U3MEHEHUN B YCTaB 0aHKa C HOBBIM
HauMeHoBaHueM. [lomHoe pupMeHHOEe HanMeHOBaHHe OaHKa Ha pycckoM s3bike — [lyOnnuHoe akiu-
onepHoe o0miectBo «CEBEPI'TABBAHK». CokpaiieHHoe ¢upMeHHOE HauMEHOBaHUE OaHKa Ha pyc-
ckoM si3bike - [IAO «bAHK CI'by. [Tonnoe ¢pupmenHoe HaMeHOBaHUE OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGB». CokpaiienHoe (pupMeHHOE HauMEHOBaHHE OaHKa Ha
anrmiickoM si3bike — «BANK SGB» PJSC.

I'enepanbhas nunen3us banka Poccun Ne2816 ot 08.06.2015, HoBas aara Bbeigaun 13.01.2017

ITo coctosinuio Ha 1 stHBaps 2015 rona pernonanbHas ceTb banka cocrosna u3 9 ¢unuanos u
58 nonoNHUTENBHBIX 0(HUCOB, 5 ONEPaLlMOHHBIX 0(pHCOB, 4 OnepallMOHHBIX KaCChl BHE KACCOBOTO y371a,
pacIoyo’KEHHBIX B KJIIOUEBBIX pernoHax — Ha CeBepo-3amnane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposnax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B mensix onTUMM3alMU U MOBBIIIEHUS 3()(EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH ObUIM MPOBEIEHBI CIEAYIOIINE MEPOIIPUSTHUS:

-- peopranu3zanus VMBaHoBckoro ¢uinana: nepeBoj puianaga B CTaTyc OnepanoHHOro ogpuca
C nepenoaynHeHrueM SpocnaBckomy unmany,

-- MepernoIYMHEHNEe BHYTPEHHUX CTPYKTYpHBIX HojpasfeneHuil MBanoBckoro ¢uimana SApo-
CIIaBCKOMY,

-- peopranusanus Kotiacckoro ¢punmana: nepeBoj ¢puinaia B CTaTyc JOMOJHUTENIBHOTO 0pu-
ca ¢ IepernounHeHeM ApXaHTrelbCKoMy (puinany,

-- IepenoJUMHEHNe BHYTPEHHUX CTPYKTYPHBIX mojpasaenenuit Kornacckoro ¢punuana Apxas-
reJbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢guiinana: nepeBos puinana B CTaTyc JOMOJTHUTEIBHOTO
oduca ¢ nepenogunHeHHEM Boorojckol pernoHaqbHOW NUPEKIMH, MEPenoAYNHEHUE BHYTPEHHHUX
CTPYKTYPHBIX Nojipa3zeneHuit BenukoycTiorckoro ¢gunuana Bomoroackoi peruoHalbHOM JUPEKIUH,

-- 3akpbiTHe Hopunbckoro ¢unuana, otkpbitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3eNeHHi (GUINanoB B CISAYIOUUX ropoax:
Bonorna, Yepenosen, Hopunbck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii Ycrior, IBaHOBO, a Takke HaceneHHbIX MyHKTax: 1. Bopramop, n. Kanyi, a. ITorope-
JIOBO).
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ITo cocrosiuuto Ha 1 saBaps 2016 roga pernonanbHas cetb banka cocrosina u3 5 GunuaaoB u
57 BHYTpEHHUX CTPYKTYPHBIX IMMOJPA3ICICHHM, PACTIOIOKEHHBIX Ha Tepputopun 10 cyonekToB Poc-
cuiickoit denepanum.

ITo cocrostauto Ha 1 ssHBaps 2018 roga pernoHanbHas ceTh banka coctosuia u3 3 dunuanos, 1
MPEJICTAaBUTENIBCTBA U 39 BHYTPEHHHUX CTPYKTYPHBIX MOAPa3/IeICHHM, PACTIONOKEHHBIX Ha TEPPUTOPUU
10 cyonektoB Poccuiickoii ®Denepannu. CokpalleHHe YHCICHHOCTH CTPYKTYPHBIX IOApa3IeicHU
banka npousomnuio 3a cyet ux 00bEAMHEHUS U YKPYITHEHHS B paMKax ONTUMHU3AlUK (QUIHaIbHOM ceTn
banka.

ITo coctosamio Ha 01 suBaps 2020 r. pernoHabHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
MPEJICTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3ieiaeHH (I0NOTHUTENbHBIX 0(hHUCOB, OTle-
parMoHHBIX 0(HCOB), PaCIOI0KEHHBIX Ha TeppuTopun 10 cyobekToB Poccuiickoit deaepanum.

I'onmosnoit oduc banka CI'b naxonutcs B Bosoroackoii o6iactu.

B cooTBercTBHM C pelmieHHeM €IMHCTBEHHOro akinuoHepa banka ot 06 deBpans 2020 roma
(pemenue Ne 25) monHOe ¢pupMeHHOE HaMMEHOBaHHME baHka M3MEHEHO Ha AKIIMOHEpHOE OOIIEeCTBO
«CEBEPTI'"A3BAHK» (AO «bAHK CI'by)

ITo coctostauto Ha 31 mapta 2021 roga bank umen 2 ¢unmnana (31 nekabps 2020 roma: 2 du-
nunana). Bee gunuanst pacnonoxkensl B Poccuiickoit @enepanuu. Taxke y banka ecTh ceTh JOMOIHU-
TEIbHBIX O(HUCOB, OMEPALMOHHBIX O(UCOB, OMEPAIMOHHBIX KAaCcC BHE KaccoBOTo y3ia B Poccuiickoii
Oenepanun. [1o cocTostauio Ha 31 nexabps 2020 roga obiee KOJIMYECTBO TOYEK NMPOJaX ceTH banka
coctaBmwio 33 Touku (31 mexadbps 2020 roma: 33 Touek). [lo cocrosauio Ha 31 mapra 2021 roma
CpeIHECIMCOYHAasl YUCIIEHHOCTh nepcoHana ['pynmel cocraBnsier 1 034 uenoeka (31 mexabpst 2020
rona: 1 034 genoBeka).

https://severgazbank.ru/upload/medialibrary/ffd/ifrs-rus_31.03.2021_viza.pdf

[To cocTosiHUIO HA ATy OLEHKHU:

Dunnansl Bcero: 2, Bce B Poccuiickoit denepauuu

JomomHuTensHbIe 0(UCH 31

MoopaspeneHns KPeaUTHOW opraHu3auum

DUnKans Bcero: 2, Boe B PoccHACKON Degepaumm
OononHUTENLHLIE OHHACH! 31
PerncTpaumMoHHsIA HOMep HaumeHosaHne* [ata perncTpauum MecTo HaxomaeHWA (PaKTMYECKWA agpec)

17 CaHkT-MeTepdyprekmnin 15.06.2004 198095, r. CaxxT-Metepbypr, yn.Mapwana MNoeoposa, 4. 35, nvT. A, nom. 2H

19 MockoBCKMIA 06.09.2012 121069, r. Mocksa, yn. Cagosas-KygpuHckan, 0.2/62, ctp.4.

AO «bAHK CI'b» 25 neT ocymecTBIsieT CBOIO JIeATebHOCTh Ha PErHOHAILHOM (PMHAHCOBOM
pBIHKE, MPaKTHYECKH BO BceX perrmoHax CeBepo-3amasHoro (eepalbHOrO OKpyra, B psijieé pernOHOB
Hentpansnoro ¢enepansHoro okpyra. bank, obiagas BceMM JMIEH3USIMU Ha BelleHUE OaHKOBCKOM
NeSITeIbHOCTH, YYaCTBYeT B KpyNMHEHIINX (hefepabHbIX U PETHOHANBHBIX MPOrpaMMax, B TOM YHUCIIe
nporpaMMax HMIOTEYHOI'O KPEeIUTOBAHUS, JIbTOTHOIO aBTOKPEAUTOBAHHUS, IEHCHOHHOTO 00ecreueHus
rpaXkJiaH, pa3BUTHS U TIOJIEP’KKU MAJIOTO U CpeAHEro OusHeca.
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CoTpyAHUYECTBO C KOPIOPATUBHBIMU KJIMEHTAMU SIBJISIETCSL OJTHUM M3 IPUOPUTETHBIX HAMpaB-
neHuit aestenbHocTH banka. B Hactosmee Bpems B banke o0CIyKUBarOTCSl OpTaHU3allud CTPOUTEIb-
HOHM, XMMHYECKOM, Ta30BOH, JIECHOH M JepeBo0oOpadaThIBAIOIIEH, MUIIEBOM OTpaciied SKOHOMHUKH,
MPEANPUITHS arpOIPOMBIIINICHHOT'O0 KOMIUIEKCA, )KHJIUIITHO-KOMMYHAJIBHOTO XO35HCTBA, Chephl YCIIYT,
MEUITMHCKUE U 00pa30BaTeIbHbIC YUPEIKICHUS, a TAK)KE WHIUBUTyaJIbHBIC TIPEANPUHUMATEIIH.
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Ha nary ouenku Cxema B3aMMOCBSI3€M M CHOHMCOK JIUIL, IO KOHTPOJEM JUOO 3HAYUTEIbHbBIM
BIUSHUEM KOTOPBIX HaXOJUTCS 0aHK
(cootBercTBYeT nH(popMmanuu, HanpasneHHoi 13.10.2020 B bank Poccun i pasmenienus Ha oduiu-
anpHOM caiite banka Poccun).

Ha nary ouenku CEBEPT’TABBAHK — yHuBepcanbHbIii kKoMMepueckuil 6aHkK, IpeaoCTaBIIso-
MM IIUPOKUM CIEKTp YCJIYr AJI YAacTHBIX JIMI, KOPIOPAaTHBHBIX KIMEHTOB M TOCYAAPCTBEHHBIX
cTpykTyp. bank o6ciyxuaet 6onee 500 Teicsay puznueckux u 20 ThICAY OPUIMUECKUX JIHLL.

OO0uiee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank coznan B opme akmpoHepHoro ooOrmiectBa. BeiciiuM opranom ymnpasineHus: banka siBis-
erca O61ee cobpaHre akMOHEPOB. baHK eXeroaHo MpoBOAUT rogoBoe OOIee codpaHue aKIMOHE-
poB. BHeouepennoe OOuiee coOpaHue akIMOHEPOB MpoBoAMTCs Mo pemieHuto Copera J{upexkTopoB
banka Ha ocHOBaHHMM €ro COOCTBEHHOW WHUIIMATHBBI, TPEOOBaHMS PEBU3HMOHHON KOMHCCHU (PEBHU30-
pa) banka, aynutopa banka, a Takke akKIMOHEPOB (aKLMOHEPa), ABJSIONINXCS BIIaIelbIlaMi HE MEHee
gyem 10 MpoOLIEHTOB TOJOCYIOMKX akiuii banka Ha paty npenbsBieHus TpedoBanus. OOmiee coopanue
AKIMOHEPOB MPUHUMAET CTpAaTErHUECKUEe PEIICHUS OTHOCUTEIBHO JesiTeIbHOCTH baHka.

B banke co3nmaHa cuyeTHass KOMHUCCHS, KOJMYECTBEHHBIM W TIEPCOHANBHBIM COCTaB KOTOPOW
yTrBepxkaaercss O0mmumM codpanreM aKInOHEPOB.

Opranamu yrnpasinenus banka Hapsay ¢ O0muM coOpaHueM ero akirmoHepoB sSBisitoTcss CoBer
JMpeKTopoB, e AMHOIMYHBIN UCTIOTHUTEIBHBIA OPTaH U KOJUIETHAbHBIN UCTIOTHUTEIBHBIA OPraH.

TCKYH.ICC PYKOBOACTBO ACATCIBHOCTBIO banka OCYHICCTBIIACTCA €T0 CAUHOJIMYHBIM HUCIIOJIHU-
TCJIbHBIM OPraHOM W KOJIJICTHAJIbHBIM UCIIOJIHUTCIIbHBIM OpPTaHOM.

Hcnosnuresabubie opranbl banka.
Enuaonumunelil ucionnurensHbiid opran banka (IIpencenatens [IpaBnenus)


https://severgazbank.ru/upload/medialibrary/7c8/rb2816_20201012.pdf
https://severgazbank.ru/upload/medialibrary/7c8/rb2816_20201012.pdf
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PykoBoaCcTBO Tekyliei nesarenbHOCThI0 baHka ocyliecTBiIsSeTCs] €IMHOIUYHBIM UCIIOJIHUTEb-
HeiM opranoMm banka (Ilpencenarenem IlpaBneHusi) M KOJUIETHAIBHBIM HCIOJHUTENIBHBIM OpPraHOM
banka (IIpaBnenuem). McmomauTensHbie opranbl nogotuetHbl CoBety JupekropoB banka u O6memy
coOpaHHIO aKIIMOHEPOB.

K xomneTeHIMM MCHOIHUTENBHBIX OpraHoB baHka OTHOCSTCS BCce BOIPOCHI PYKOBOJCTBA Te-
Kylllel JesTelbHOCThI0 baHka, 3a MCKIIIOYEHHEM BOIPOCOB, OTHECEHHBIX K KommneTeHuuu OO1iero
cobpanus akimonepoB uiu Cosera Jlupexkropos banka.

HcnonuuTenbHble opranbl banka opraHu3yroT BbIMOJIHEHHE pemieHuit OO1iero codpaHus ax-
uuonepoB u Cosera JlupekropoB banka.

Enunomununeiii ncionHuTenbHbIN oprad banka (Ipeacenarens paBienns) 6e3 1oBEpeHHOCTH
JeicTBYeT OT UMeHU baHka, B TOM 4uCIle IPEICTaBISIET €ro HHTEPECHl, COBEPIIAET CAEIKU OT UMEHU
banka, yTBep)KaaeT mTaThl, U3/1a€T MPUKA3bl U JAeT YKa3aHUs, 00s3aTeabHbIe ISl UCTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiii ucnosiHuTenbHbIN opran banka (IIpaBnenue)

Konnernaneupiii ucnosiautenbHplil oprad banka (IlpaBieHue) neiicTByeT Ha OCHOBaHUH yCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mum coOpaHueM aklMOHEPOB BHYTPEHHETO JoKyMeHTa banka
(MooxkeHwus ), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAIOK CO3bIBA U MIPOBEICHUS €ro 3aceaHHii, a
TaK)Ke MOPSIOK MPUHSATHUS PELICHHIH.

baHk siBnsieTCsl KpEAUTHON OpraHu3aIueil ¢ YHUBEPCATBbHOM JIMIIEH3HEH U OCYIIECTBIISIET CBOIO
JeSTENIbHOCTh Ha OCHOBAaHMM YHUBepcalbHOM nuien3uu L{b PO Ha ocymiecTBieHne OaHKOBCKUX OTIe-
paiuii co cpecTBaMu B pyOJIsIX M MHOCTPAHHOM BajtOTe (C MPAaBOM MPHUBJICUEHUS BO BKIIAIbI ICHEK-
HBIX CPelCTB (PU3UUECKHX JUI[) U Ha OCYILIECTBICHNE OAaHKOBCKUX OIEpaIlHii ¢ IparoleHHbIMU MeTall-
namu Ne 2816 ot 26 mapra 2020 rona 6e3 orpaHMYeHUsI CpOKa JAEUCTBUS U OCYIIECTBISET CBOIO Jes-
TEJIBLHOCTh B COOTBETCTBUU ¢ DenepalibHbIM 3aKOHOM OT 2 aekadops 1990 roma Ne 395-1 «O GaHkax u
OAHKOBCKOM JIEATEIBHOCTI» U IPYTUMHU 3aKOHOAATEIbHBIMU akTaMu Poccuiickoii @eneparum.

[Tomumo ynuBepcaiibHOU unen3uu LIb P® bank ocyiecTBisieT cBOIO AeATENbHOCTh HA OCHO-
BaHHUHM CIEAYIOIINX JUIEH3UI U pa3peleHui:

JInuen3ns npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06624-100000
ot 16 mas 2003 roxaa, Bergana @KIb Poccun. be3 orpannuenus cpoka nerictBus. JInueHsus BblaHa
Ha OCYIIECTBICEHNE OPOKEPCKO JeTENbHOCTH.

JInuen3us npogecCMOHAJBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06638-001000
ot 16 mas 2003 roxaa, Bergana GKILb Poccuu. be3 orpannuenus cpoka nenctBus. JIuueHs3us BbiaHa
Ha OCYIIECTBIICHUE ACSITETLHOCTHU O YIPABICHUIO IIEHHBIMU OyMaraMu.

JInuen3ns npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06644-000100
ot 16 mas 2003 roaa Beigana @KIIb Poccun. be3 orpannuenus cpoka neictBus. JInueH3us BblgaHa
Ha OCYIIECTBIICHHUE JIETIO3UTAPHOMN AESATEIBHOCTH.

JInuen3us npogecCMOHAIBLHOIO YYaCTHHKA PbIHKA HeHHbIX Oymar Ne 019-06631-010000
ot 16 mas 2003 roxa Beinana @KIb Poccuu. be3 orpannuenus cpoka aeiictBud. JIuneHsus BbiiaHa
Ha OCYIIECTBJICHUE TUIIEPCKOM ACSATEIbHOCTH.

JInneH3usi Ha OCYIIECTBICHUE JIEATEIBHOCTH MO pa3paboTKe, MPOU3BOJICTBY, PacCHpOCTpaHe-
HUIO MHPPOBATHHBIX (KpUNITOTpadUIECKUX CPEICTB), MH(DOPMAIIMOHHBIX CHCTEM U TEIEKOMMYHUKA-
IUOHHBIX CHUCTEM, 3alUIIEHHBIX C UCTIOIb30BaHNEM MU(POBATBHBIX (KpUNTOrpahUIECKUX) CPEACTB,
BBITIOJTHEHUIO PadOT, OKa3aHUIO YCIYT B 001IacTH mudpoBaHus MHPOPMAIUU, TEXHUIECKOMY 00CITy-
YKUBAHUIO MHUGPOBATBHBIX (KPUOTOrpadUUECKUX) CPeiCcTB MH(OOPMAIIMOHHBIX CUCTEM U TEIEKOMMY-
HUKAIIMOHHBIX CHCTEM, 3alIHMIIEHHBIX C HCIOJB30BAHHEM MIH(PPOBATHHBIX (KPHUNTOTpaAUIECKUX )
cpencts JIC30010004 Ne 82 ot 4 anpenst 2014 roaa Beinana Ynpasinenuem @Cb Poccun no Bonoroa-
cKkoit obmactu. beccpouHo.

CauaereancTBa, Bolganuble AO «BAHK CI'b»:
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e (CBHUIETENIBCTBO O BHECEHUH 3alUCU B ENMHBIN TOCy1apCTBEHHBINA PEECTP IOPUANUYECKHUX JIUIL O
IOpUANYECKOM Julie, 3apeructpupoBanaoM 110 01 uromnst 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTipaBieHneM MunucrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obmactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIBCTBOM 0aHKY MTPUCBOEH
OCHOBHOM TrocyaapcTBeHHBIM peructpannonubiii Homep (OI'PH) 1023500000160;

e CBHUIETENHCTBO O MOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIINH
nio r.Bonorae Ne002088689, cepus 35;

e CtpaxoBoe CBUAETEILCTBO BbIAAHO B0oJIOroACKUM peruoHanbHbIM oTaeneHneM PoHaa conu-
anpHOro cTpaxoBanusa Poccuiickoit @enepanuu 27 ssuBaps 2000 roga, peructTpadoOHHbIA HO-
Mmep 6anka 3500251266, kox nogunnennoctu 35001. [aTta nepepeructpanuu B Bosoroackom
pEruoHaIbHOM (DOHJIE COLMATILHOTO cTpaxoBanus - 13 mapra 2001 roxa;

o bank sBasercs npaBooOnagateneM CunuerenbcTBa Poccuiickoro areHTCTBa 1o maTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga o6 opuiinaaibHOR peru-
cTparuu nporpammsl it 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy.

baHk sBNsSieTCS yUaCTHUKOM CHUCTEMBI 0053aTeJILHOTO CTPAaXxOBaHUs BKIAI0B (DU3HMUECKUX JIUII,
B TOM 4YHCIIe OCYIIECTBISIOUINX MPEANPUHUMATEIbCKYIO NEATEeIbHOCTh, U IOPUIUIECKUX JIUI, OTHE-
CEHHBIX B COOTBETCTBHHU C 3aKOHO/AATeILCTBOM Poccuiickoii deaepanu K MaJlbIM MPEATPUATUSIM.

CuzerenbcTBO 0 BKIOYeHNH baHka B peecTp 0aHKOB-yYaCTHMKOB CHUCTEMBI 0053aTE€IBLHOTO
cTpaxoBanus Bki1agoB Ne 262 Beiano ['ocynapcTBeHHON Kopropalueil «ATeHTCTBO 10 CTPaXOBaHHUIO
BKJIJIOBY.

AO «bAHK CI'b» aBasiercs:

e 4jJeHOM Accoluanuu peruoHaabHbIX 6aHkoB Poccuuy;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanmonansHas (ruHaHCOBAs aCCOIMALIHS,

e ¢ 1998 unenom Bomnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconumanuun CBUDT;

e ujienoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpruHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoit TOproBo-mpOMBIIUIEHHON MajIaThl;

o ujieHoM Hexommepueckoro naptaepcTBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHAS IOJTUTHKA

B cootsercTBuu ¢ Yerasom AO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuii roj, pacrpenensemas
CpeaM aKLMOHEPOB MPONOPLHMOHAIBHO YHCITY aKIIMH, HAXOAAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ynbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsleB ((MHAHCOBOTO
rojla W/WiM Mo pe3yibTraraM (PMHAHCOBOTO rojia MPUHUMAThH pelleHne (0OBSABIATH) O BBIIUIATE JUBH-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 aKIUSIM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX IEHCTBYIOIIMM 3aKOHOAATENbCTBOM. JIMBUIEH/bI BhIILIA-
YUBAIOTCS IEHBIaMH.

- Pemienne o Belmiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUAM npuHuMaercs O6umm co-
OpanueM akunonepoB banka mo pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix ITuBH-
JICHJIOB HE MOXKET OBbITh 00JIbIlIe peKOMEeHJ0BaHHOTOo COBETOM AUPEeKTOpoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 roast ”HGOpMALUU O BBIIUIATE TUBUACH/IOB HET.

l'omoBeiM  00muM  coOpaHueM akiMoHepoB baHka, MPOBOAUMBIM B (OpPME COBMECTHOTO
npucyrcTBust 25 utoHs 2012 roga, 66110 NPUHATO pelIeHUe HEe TPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokos Ne 43 ot 25.06.2011 r.).

N3 TI'ogoBoro Otyera 3a 2012 rox cienyet, uyto B 2012 roy ObU10 BHIOIHEHO 3aUHCIICHUE TH-
BUJICH/IOB Ha 001IyI0 cymmy 6osee 280 miH. pyo.
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N3 Otuera o nmpubpuIssx U yObITKax (myOnmkyemasi oT4eTHOCTH) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mex a1y akIIMOHEpaMH B BHJI€ AUBUACHIOB» paBHO 0.

N3 Otuera kpeauTHOM opraHu3anuu o GuHAHCOBBIX pe3ynbrarax 3a 2014 u 2015 rox (hopma
0409102, uToroBbie CTPOKH, THIC.py0.) CIEIyeT, YTO pacHpelneicHue MEKIy aKIMOHEpaMu B BUIE
TUBUICHIOB paBHO 0.

N3 Otuera 0 IBWKEHMHM ACHEXKHBIX cpeAcTB (myOnukyemass ¢gopma) ma 01.01.2018 r., xox
dopmbl o OKY ][ 0409814, I1.3.4, cienyet, uTo BeIuiaThl AuBUAeHAOB 3a 2016 1 2017 rr. paBHsI 0.

N3 Otuera 0 IBWKEHMHM ACHEXKHBIX cpeAcTB (myOnukyemas ¢gopma) Ha 01.01.2019 r., xox
dopmbl o OKY ][ 0409814, I1.3.4, cnenyeT, uTo BeIIaThl AuBUACHAOB 3a 2016 1 2017 rr. paBHsI 0.

N3 Otuera o nBWKEHMH ACHEXKHBIX cpeAcTB (mybOnaukyemass ¢gopma) Ha 01.01.2021 1., xox
dopmsl o OKY J[ 0409814, I1.3.4, cnenyet, uto BeIIaThl 1uBuaAeHI0B 32 2020 1 2019 rr. paBasI 0.

https://severgazbank.ru/upload/medialibrary/8c0/publikuemaya-otchetnost-ao-bank-sgb_010121.pdf

13 OTYETA OF UBMEHEHMAX B KATIUTAJIE KPEJJUTHOM OT'PAHU3ALIMU (1y6mn-
kyemast ¢popma, kox ¢opmsl mo OKY I 0409810, I1.9) na 1 anpens 2021 r., nuBuaeHIbI OOBSABICHHBIE
110 OOBIKHOBEHHBIM ¥ ITPUBHJICTUPOBAHHBIM aKIHsIM paBHBbI (.

2.6.2. Audopmanusi 0 BbINyCKaeMoii mMpoaykuuu (ToBapax) M (WJM) BBINOJHSIEMBIX padoTax,
OKa3bIBaeMbIX YCJIyrax, HH(popManuio 0 pe3yJbTaTax NPON3BOACTBEHHO-XO03SIIICTBEHHOI esi-
TEeJILHOCTH 32 PeNpe3eHTATHBHBIN NMEePHOI.

Lenbto banka siBnsieTcs u3BIeUEeHUE TPUOBLITH.

SBnsisick yHUBepcaabHBIM, baHK MpeaocTaBiIsieT MIMPOKHUM CIIEKTP YCIYT AJis IOPUANYECKUX U
(U3UYECKUX JIUII.

bauk oxazvieaem cnedyrwuwjue ycayzu 01a 10pududecKux Jauy U UHOUGUOYAIbHBIX NPEOnpu-
Humamenei:

* pacy€THO-KaccoBOe 0OCITYKMBaHUE B pyOJIIX U HHOCTPAHHON BaNIOTE;

* MHKaCCallus;

* DKBAallpUHT;

* KOpIOpaTHUBHbIE OAHKOBCKUE KAPTHI;

* oBepApadT 1o pacu€THOMY CUETY;

* KpeIUTOBAHUE HA pa3BUTHE OU3HECA,;

* KpeIUTOBaHNE CYOBEKTOB MAJIOTro OM3Heca;

* HHBECTULIMOHHOE KPEAUTOBAHUE U MPOEKTHOE (PMHAHCHPOBAHUE;

* TOPrOBOE U 3KCIOPTHOE (PMHAHCHPOBAHMUE;

* [IpejocTaBIeHue 0AaHKOBCKUX TapaHTUH;

* ICTIO3UTBHI;

* BAJIFOTHBII KOHTPOJIB;

* yIipaBlieHHE KIMEHTCKUM NOpTQeneM LeHHbIX Oymar;

* IETI03UTapHOE 00CITYKUBAHHE;

* IPEIOCTABJICHUE CUCTEMbI TUCTAHIIMOHHOTO OAaHKOBCKOT'O 00CITYKHBAHHUS.

bank oxaszvieaem cnedyrwoujue ycayeu 0na puzuueckux auy:

JIETIO3UTHBIE U PACUETHBIE OIIEPaALIUN;

* IOTPeOUTENBECKOE KPEAUTOBAHNUE;

* UIIOTEYHOE KPEIUTOBAHUE;

* IpENOCTaBJIEHHE CHCTEMBI JUCTAHIIHOHHOTO GAHKOBCKOTo obcmyxmBanus «SGBMOBAII»
u «SGB-Onnaitny;

* ICHE)KHBIE TIEPEBOJIBI;

* peayin3anysi MOHET U3 IParol€HHbIX METAJUIOB;

* BaJIIOTHO-OOMEHHBIE OIlepallny;
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* 0aHKOBCKHE KapThI;

* IPEIOCTABJICHHUE B apEHy UHAUBUAYAIbHBIX OAaHKOBCKUX CEeH(]OB;

* IENIO3UTApHOE 0OCITy>KUBAHUE;

* cOop u mepenayva cBeaeHuil B Enqunyto cucremy uaeHTUQUKAUMU U ayTeHTU(PUKAIUU U OHO-
METPUYECKUX JTaHHBIX B ENMHYI0 OMOMETpUYECKYIO CUCTEMY;

* OIEpallly C [ICHHBIMU Oymaramu.

B nacrosiiee Bpemsi bank moMuMo ctaHgapTHOTO nepeyHsi 0aHKOBCKHUX YCIYT OKa3bIBAaeT CBO-
UM KJIMEHTaM €llle U IIUPOKUIA CTIEKTP UH()OPMALIMOHHO-KOHCYJIBTAlMOHHBIX YCIIYT, B T.4. IPEIOCTAB-
JseT HHPOPMAIUIO O CUTYyalluu Ha (POHI0BOM U (DMHAHCOBOM PBIHKAX, a TAK)KE JaHHBIE O KOTUPOBKAX
LEHHBIX OyMar pa3JIMyHbIX SMUTEHTOB U Kypcax oOMeHa BaJIOT.

bank ocyiecTBisieT CBOIO OCHOBHYIO ONEPALIMOHHYIO JEATEIbHOCTh Ha TeppuTopun Poccuii-
ckoit @enepanuu. Benencrue sroro bank mojiBep:keH S5KOHOMUYECKUM M (DPMHAHCOBBIM pHUCKaM Ha
pbiHkax Poccuiickoit @enepanuu, KOTOpbIe MPOSBISIOT XapaKTepHble 0COOCHHOCTH, MPUCYIIHE pa3-
BHUBAIOLIUMCS PhIHKAM.

B 2020 roxy bankoMm B 1e/siX ONTHMHU3ALMKM U MOBBIICHUS d()PEKTUBHOCTH PabOTHI peruo-
HAJIBHOW CeTH ObUIM 3aKpBITHI JIBa onepanoHHbix oduca B Pecnyonuke Komu, oaun onepannoHHbINA
oduc B BaHoBCcKoi1 00nacTu, npeacraBuTenbcTBo banka B r. Hopuiibek, a Takke OCyIecTBIICH mepe-
€311 ogHoro oduca B r. UepernoBel Ha HOBBIH aapec.

B pamkax crtparerum poO3HUYHOrO KpeauToBaHus baHK NpuaepKMBAaeTCs KOHCEPBATUBHOIO
MOJIX0JIa K PUCKAM U pealiu3yeT MporpamMmbl MOTPEOUTENHCKOTO KPEAUTOBAHNUS, OPUEHTUPOBAHHBIE Ha
OTPaHUYCHHBIA PSJI CETMEHTOB KIMEHTOB (JIepiKaTely 3apIUIaTHBIX KapT, MEHCUOHEPHI, COTPYIHUKU
OIOKETHBIX OPTaHU3AlMI U TOCYAAPCTBEHHBIX OPraHOB Cy/eOHON BJIACTH, KOMIIAHUHN (eepallbHOTO
3HAUYEHMS U COTPYJHUKHU NapTHEpoB baHka).

Ha ¢done mannemuu koponaBupycHoi uadexun COVID-19 B ycnoBusx HeonpeneaeHHOCTH U
C Y4eTOM BO3MOKHOTO YyBelIHueHus AeonaTHocTu mo kpeautam B mapte 2020 rona bank BBen orpa-
HUYEHUS B KPEJUTOBAHUU U JI0 KOHIIA TOJa IPOU3BOANI KOPPEKTUPOBKU CBOEH KPEAUTHOU MOJUTUKHU
B COOTBETCTBHMHM C TEKYLUIUMHU PEATUSIMU U BOCCTAHOBJIEHHUEM SKOHOMUYECKON aKTUBHOCTH. [Ipu sTom
JUISl CYIIECTBYIOIIMX KJIIMEHTOB, CTOJKHYBIIMXCS C HETaTUBHBIM BIIMSHHUEM KOpPOHABHMpYyCa Ha ILIaTe-
&KecrocoOHOCTb, baHk npennoxui ruOkuit Habop MHCTPYMEHTOB Il CHUKEHUsT (PUHAHCOBOM Harpys-
KU MyTeM pealn3allii MPeJOCTaBICHUSI KPEAUTHBIX KaHUKYJ B paMKax (enepalbHOro 3aKoHa OT 3
anpens 2020 r. N 106-®3 «O BHecenuu usmenenuil B @enepanbubiil 3akoH «O LleHTpanbHOM OaHKe
Poccuiickoit ®enepanuu (banke Poccun)» u otnenbHble 3aKoHOaTeIbHBIE akThl Poccuiickoit dene-
panuu B 4acTH 0COOEHHOCTEW M3MEHEHUS YCIOBUIM KPEIUTHOIO JIOTOBOPA, JOrOBOpa 3aiiMay (najnee —
«D3 Ne 106») ¥ 3HaYUTEIBHOTO PACHIMPEHHs] COOCTBEHHOW JIMHEHKHU MPOrpamMM pecTpyKTypHU3aILUH
KpPEAUTOB.

B 2020 rony bank ycnemHo pa3BuBaj HamnpaBieHUE 10 IPUOOPETEHHUIO 3aKIIaIHbIX Ha OajaHc
banka, nonaep:kuBas B JaHHOM HalpaBiIeHUU OM3HECAa OTHOIIEHUS C MOCTOSHHBIMU MOCTaBIIUKAMU U
pacuupsis kpyr naptHepoB. [lo utoram 2020 roga bankom Obu10 mpuoOpereHo 580 3akiaaHBIX ¢
OCTaTKOM CCYAHOH 3amoimkeHHocTH 6onee 1 487 000 Thic. pyo.

B Teuenne 2020 roma mpomoiKaaoch COBEpIIEHCTBOBaHME MOAYNsl «KpeauTHbIl KOHBeWep»
(peann3oBaHO MOJy4yeHHE CKOPUHTOBBIX 0ayioB AO «O0beIMHEHHOE KPEIUTHOE OI0pO», MPOU3BEIeH
pSA Ipyrux 10paboTOK, HANPaBJICHHBIX HA MOBBIIIEHHE Y100CTBA MOIb30BAHUS CUCTEMOM, € ePCIeK-
TUBOM Ha 2021 roj BBINOJIHEHA pealn3alus U TECTUPOBAHUE OM3HECHPOIECCOB O(GOPMIICHUS TAaKUX
BUJIOB KPEIUTOB, Kak oBepApadT, KpelIuTHas KapTa, HIIOTEYHbIN KpenuT). Ycenexu banka B pa3Butuu
KapTOYHOTO HaIlpaBJieHUs ObLTM OTMEYEHBI Ha IepeMoHun Harpaxnenus Digital Leaders Awards,
npoxoaumei 10-12 nekabps 2020 r. B r. Coun, - koOpenaunrosas kapra banka u AO «HIID
I'’A3®OH/I neHcuoHHbIe HAaKOIIEHUs» cTajia nodeaureneM B HomuHauuu «lIporpamma roga» B Kate-
ropun «IIporpammsl 1 cepBHUCHI K31103ka». KoOpeHuHroBas kapra npeiaraercs KIMeHTaM, KOTOpbIe
CaMOCTOSITENIbHO (POPMHUPYIOT CBOIO NEHCHIO C MOMOIIBIO YCIYT HEroCyAapCTBEHHOTO MEHCHOHHOTO
¢onna. bank u AO «HII® I'A3DPOH/] nencuoHHble HaKOMJICHUs» MepBbIMU B Poccun peanuszoBanu
TaKOro pojia KOOPEHAUHTOBBIH MpoeKT. [IoMHMMO YHHKAIBHOTO CepBHUCa JIepKaTelsiM KapThl JOCTYIEH
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psn GecruiaTHBIX BO3MOXKHOCTEHM M JAOCTYI K JOMOJHUTEIBHOMY JAOXOY 3@ CUET MOJy4aeMoro K31mo-
9Ka U MPOLIEHTOB Ha OCTAaTOK IO KapTe B paMKax MporpamMMbl JosuibHOCTH baHka u mporpaMmsl Jio-
AJBHOCTH IIaTeKHOM cucteMbl « MUPy. [IpenmyiiiecTBa KapTOUHOTO NPOAYKTA OBUIH 110 JOCTOUHCTBY
OLICHEHBI ¥ KIIMEHTaMH — 32 6 MecslIeB ¢ Hayaia 3amycka rnpoekra bank BeIMycTHII opska 6,5 Thics4
KapT.

Cybopounuposannsle 001208ble 00A3amenbcmea

B coctaB no6aBounoro kanurtana banka o cocrosauto Ha 1 anpens 2021 roga BKITtOYEH Cyo-
OPJIMHUPOBAHHBIN OOJIMTAIIMOHHBIN 3a€M, CPOK MOTAIICHUsI KOTOPOTO HE YCTAHOBJICH, HAa OOIIYIO CyM-
My 1 250 000 ThIC. pYyO.

Nata 31 mapta Craeka, Nata norawenuwa 31 gexabpa Craeka,
norawenwa 2021 roga Ya 2020 ropa %
CyDopauHUpoBaHHLIA 3aiim,
NONyYeHHBIA 0T CEA3AHHOW CTOPOHE 31.03.2026 250 000 10.0 31.03.2026 250 000 10.0
CyDopavHUpoBaHHEIA ZaimM,
Nony4Y4eHHeIA 0T CEA3AHHOA CTOPOHE! 21.10.2026 150 000 12.0 21.10.2026 150 000 12,0
CyDopauHUpoBaHHLIA 3aiim,
NONyYeHHBIA 0T CEA3AHHOW CTOPOHE 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0
CybopauHUpOEaHHLIR 2aim,
Nony4eHHeIN 0T CEA3AHHOA CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12,0
31 mapTta 2021 roga 31 pekabpn
HeayoupoeaHHbIe 2020 ropa
faHHkIe
CybopavHUpoBRaHHele gonroesie obAzaTenscTEa 500 000 500 000
Bcero cybopaAMHMPOEaHHBIX AONTOELIX 0DAZaTENLCTE 500 000 500 000

B coctaB nononxuTenpHoro kanurana banka no cocrosiHuto Ha 1 anpens 2021 roga BKIIIOUEHBI
CcyOOpIMHUPOBaHHbBIE KpeauThl Ha o0mryto cymmy S00 000 Teic. py0., mpuBjiedYeHHBIE ociae 1 mapra
2013 rona. /lanHble cyOOpAMHUPOBAHHBIE KPEIUTHI YAOBIETBOPSIOT YCIOBUSAM KaluTaja, IpeaycMoT-
pensbiM [lonoxxenuem LIb P® Ne 646-11 (moroBop cyOOpIMHUPOBAHHOTO KPEIUTa COAEPKUT 00s13a-
TEJbHBIE YCJIOBHS, B COOTBETCTBUHU C KOTOPBIMU INPHU JOCTHKEHUM 3HadeHHusi HopmatuBa H1.1 Huxe
2% win B ciydae OCYIIECTBIICHUSI B OTHOLIEHUN baHka AT€HTCTBOM IO CTPaxOBaHUIO BKIIAJIOB peasln-
3anuM corjacoBaHHoro 11b P® mnana mep mo mpenynpexIeHu0 OaHKpOTCTBA OAHKOB, SIBIISIFOIIMXCS
YYaCTHUKAMU CUCTEMBI 0053aTEIbHOTO CTPaxOBaHMsI BKJIAJ0B (pu3ndeckux aull B 0ankax Poccuiickoit
®enepanuu B coorBeTcTBUU ¢ DenepanbHbIM 3aKOHOM «O TOMOIHUTENIBHBIX Mepax ISl YKperIeHus
cTabuIpHOCTH OAHKOBCKOM cucteMsbl B nepuoa 10 31 nexadps 2014 roma», mpou3BOAUTCS KOHBEpTa-
1M CyOOpAMHUPOBAHHOTO MHCTPYMEHTa B OOBIKHOBEHHBIC aKIMU baHka, W (WM) HEBBIMIAY€HHBIE
IPOLEHTHI HE BO3MEIIAIOTCS M HE HAKAIUIMBAIOTCS 3a CUET MPEKpaIleHHs] MTOJIHOCThIO TUOO YaCTHYHO
oOs3arenbcTBa baHka 1Mo BhIIIaTe CyMMBbI HAQUMCJIEHHBIX MPOLEHTOB IO JEMO3UTY, U (MJIH) YOBITKU
baHka MOKpBIBatOTCS 3a cUeT MpEeKpalieHHs OTHOCThIO JINOO YacTHUHO o0s3arenscTBa baHka mo Bo3-
BpaTy CyMMBI J€TI03UTA).

Ccyonas 3a00151ceHHOCMb U Pe3epabl
Nudopmanus 00 od6bemMe U CTPYKType CCy[, CCYJHOM U MPUPABHEHHON K HEW 3aJ0KEHHOCTH
IpeJICTaBIeHA HUXKE:
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Ccyabl KMHEHTAM — KPEAMTHLIM OpPraHn3aLnam
Ccyabl KNHEHTAM — KOPHOWYECKHM NULAaM  He
ABNAKWMMCA KPEdWTHEIMK OPraHn3aLuAMH
Ccynkl, NpeAoCTABNEHHLIE KNHEHTAM - KPEAUTHLIM
OpPraHnzZauMAM Nnog 3anor UeHHbIX Dymar

Mpoune pasMelleHHbIe CPeACTEA
Ccynbl hH3M4EeCKHM NHLaM

MoTpebuTenscemMe KpeguThl
ABTOKpEOHTHI
MnoTeuHwle kpeguThl
Mpouee
Wroro ccygHoR 2afonMeHHOCTH
OueHouHeld pezepe nog OKY
Wroro 4ucTol ccyQHOM 2800MNKEHHOCTH

Ccyabl KNWEHTaM - KPEQWUTHLIM OpraHH3aLuam
Ccyabl KNWEHTaM - IOPHOMYECKMM NALEM, He ABNAKLWMCR
KPEOHTHEIMH OPraHHu3alUHAMIn

PUHAHCOBEAA W CTPAX0EAA JEATENEHOCTE

CTpOMTENECTED

XMMWA W He@TeXMMKHA

ToproenAa

TNecHan NpoMEBILNEHHOCTE

MHESCTHUMM B HEABMHMMOCTE

TpaxcnopT

MKLEEaR NPOMEILLNEHHOCTE M CENbCKOS X03ARCTEO
MpoWM3E0ACTED MALLMH W 0D0opYa0BAHWA

BopocHadxeHWe W BOOO0TEEQSHME

Mpouan NpoOMEILINEHHOCTE

30pasooXpaHEHHe

HeATenNsHOCTL A0MUHUCTRATHEHEA W CONYTCTEYHILME YCITYTH
NeATenbHOCTL B 0GNAcTH CNOPTa, OTAbXE M pA3BNEYEHHA
SHepreThka

HeATensHOCTs NPpodeCcCHOHANEHAR, HAYYHEA W TEXHHMYeCKaR
MeTannypria

NeATeNbHOCTh OPFraHoE roCyNapCTEEHHOR BNACTH W OpraHos
MECTHOTD CaMOYTIPABENEHNA

OfpazoeaHue

Mpoure

Ccyael, NpegocTaBNEeHHEIE KNMHEHTAM - KPELHTHLIM
OpPraHW3aunMAM Nogd 3anor LeHHbIX Oymar

Mpo4Ke pazMelleHHble CpencTEa

Ceyabl PUINYECKUM MULam

HToro ccyqHOM 3a00MKeHHOCTH

CUeHOUHEIR pesepe nog ORY

MToro YMCTOW CCYOQHON 3a00MEeHHOCTH

Cpe()cmea K/iuenmaoe, He ABJIAIUUXCA erdumnbmu opzarnuzauyuiamu

135

1 anpens 1 AHBApA
2021 ropna, 2021 ropa,
ThIC. pyb. ThIC. pyb.
16 000 000 11 501 312
8374711 8 438 550
11 740 621 17 927 603
301 676 204 35

14 224 365 14 536 215
4521 095 4851013
9362 2750
9090 802 9220 448
603 106 655 997

50 641 373 52 698 031
1596 249) (1611 188)
49 045124 51 086 863
1 anpens 1 AHBEApA
2021 ropa, 2021 ropa,
ThiC. pyD. TLIC. pyG.
16 000 00O 11 501 312
834711 8 438 550
2422 951 2 430 459
1 231 666 1265 010
1197 419 1245207
820733 843 679
782 217 800010
558 508 390 303
4493 911 467 114
281 563 260323
115 814 08 237
79 301 230768
60193 68 339
54 216 52 906
53 471 74 025

50 521 52 681
43 417 55 145
24142 22 413
23 462 21775
12 492 19 627
10 976 11203
20238 29321
11 740 621 17 927 603
301 676 294 351
14 224 365 14 536 215
50 641 373 52 598 031
(1596 249) (1611 168)
49045124 51 086 863

[To cocrosinuio Ha 1 ampens 2021 roga cymMMa CpeACTB Ha TEKYLIUMX CUETax, JIEMO3UTaX 0

BOCTPEOOBAaHUSA W CPOYHBIX AEMO3UTAaX (PU3WYECKUX JHUI] U WHIUBUIYaTbHBIX MpEANpPUHUMATENCH
cocraBnsier 16 842 006 Thic. py0., B TO BpeMsi Kak 3HadeHwe cTpoku 16.2.1 «Bxmaael (cpeactna)
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GU3MYECKUX JIMI, B TOM YHCIE WHIWBHAYAJIbHBIX npeanpuHumarenein» Qopmer 0409806
«byxrantepckuii 6ananc (myboaukyemast popma)» Ha 3Ty ke nary coctaBmsier 16 650 690 Tric. pyo.,
YTO OOYCJIOBJICHO MOPSAKOM COCTaBiIeHHUS (POpPMBI, a MMEHHO HCKIIIOUEHHWEM W3 JaHHOW CTaThbu
JIEHEKHBIX CPE/ICTB, Pa3MEIICHHbIX Ha OAaHKOBCKHUX CUETax aJIBOKaTOB, HOTAPUYCOB, apOUTPa>KHBIX
ynpasisronux. [lo cocrosuuto Ha 1 anmpens 2021 roga bank umeer 17 kontpareHToB (Ha 1 ssHBaps
2021 rona: 16 KOHTpareHTOB), COBOKYIHBI 00BEM OCTATKOB, IO CcYeTaM KOTOpbIX npeBbimaeT 10%
UCTOYHUKOB COOCTBEHHBIX CpelcTB. COBOKYIHBIH 0OBEM OCTATKOB y YKa3aHHBIX KOHTPAreHTOB IO
coctrostauio Ha 1 ampenst 2021 roxa cocrasisier 34 520 499 Thic. py0. (Ha 1 ssHBaps 2021 roma: 29 440
451 ThIC. pYO.).

1 anpenn 1 AHBApA

2021 roga, 2021 roga,

ThIC. pyo. ThIC. pyo.

MUHAHCOBAA W CTPEX0EAR AeATeNEHOCTE 25 543 486 2% 336 939
MHESCTHLMKY B HEOBM¥MMOCTE 2802 261 2813706
ToprosnA 2 699 007 28156034
JeATensHoCcTs NpofeccHOHansHaA, HayyHaA W TRXHUYeCKaR 1741 297 980 528
BogocHab#enne W BOA00TERASHME 1569158 1459 748
TpaHcnopT 1378 454 1 443 400
NecHanA NpOMLILLNEHHOCTL 236 492 902 657
1 anpenna 1 AHBapA

2021 roga, 2021 rona,

ThIC. pyD. ThiC. pyD.

CTpOWTENLCTED G661 928 843 233
MULIEEaA NPOMBILINEHHOCTE W CEMLCKOE XO3ARCTEO 429 441 475 214
JHEepreTHEa 248 815 310751
JeATensHOCTE AMHUHACTPAaTHEHAA M CONYTCTEYHILLME YCNYTH 176 511 167 912
[Mpouyan NPOMBILINEHHOCTE 135 6495 145 932
MpoW2e0aCTEO MALLMH M 00OpY1I0BaHMA 112 545 108 781
30pasooxpaHeHKe 91 621 833129
JeRTENLHOCT B 0ONACTH CNOPTA, 0TALXKA W Pa3BENeYeHniA 69 686 32 504
OfGpazoeanue 47 652 A7 170
XUMKA W HeTEXMMMKA 45 684 49 876
MeTannypria 41 441 42 746
Mpoune 88 991 94 356
38 871 165 42 219 116

2.6.3. ®uHaHcoBass nHopMaIus, BKIOYAsI TOJ0BYI0 U MPOMEKYTOUHYIO (B ciaydyae He0OXOau-
MOCTH) (PMHAHCOBYIO (OYXTrajITEPCKYI0) OTUYETHOCTh OPraHM3anuu, Beayuleii Ou3Hec, uHpopma-
Ml 0 pe3yJbTaTax (PMHAHCOBO-X03CTBEHHOM 1eSTeILHOCTH 32 penpe3eHTATHBHbBIN NMepPUo.

ITo cocrostauto Ha 1 anpenst 2021 rona aktuBbl banka ymenpiunuch Ha 4,7% u coctaBuiin 62
344 458 tric. pyO. (Ha 1 sHBaps 2021 roma: 65 407 429 tric. pyo6.). [Ipeobnanaroniyro 10110 B 00IIEH
CyMMe aKTMBOB COCTAaBJISIOT YHCTas cCyaHas 3a0JKeHHOCTh (78,7% 1o cocrosiHuio Ha 1 ampens 2021
rona u 78,1% Ha 1 saBaps 2021 roma) u BIokeHHs B lIeHHBIE OyMaru (8,6% 1o cocTtosiHuio Ha | ampe-
a5 2021 roga u 8,2% na 1 suBapst 2021 rona). ITo cocrostnuto Ha 1 anpens 2021 rona o6si3aTenbcTBa
banka ymensmmmch Ha 5,1% u coctaBuiu 58 037 471 ThIc. pyo. (Ha 1 ssaBaps 2021 roma: 61 177 367
ThIC. py0.). CpeacTBa KIMEHTOB, HE SBISIOUIMXCS KPEAUTHBIMU OpPTaHU3alUsIMH, IO COCTOSHUIO Ha 1
ampenst 2021 roga cocraBisroT 93% o6s3aTenscTB banka (Ha 1 saBaps 2021 roma: 94,7% o6s3a-
tenscTB banka). [IpuOsute banka 3a mepBwiii kBaptanm 2021 roga cocraBmia 218 348 Teic. py0. (3a
nepsbiit kBapTan 2020 rona: 149 454 teic. py0.). YBenuueHue npuObUIM CBA3aHO C YBETUYEHHUEM YH-
CTBIX JIOXOJIOB OT OTEpaIldii ¢ HHOCTPAHHOUN BaIOTOM U YMCTBHIX JIOXOJIOB OT Omepanuii ¢ (PUHAHCO-
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BBIMU aKTHBaMH, OLIEHUBAEMBIMH T10 CIPABEIINBONM CTOMMOCTH Yepe3 MPHOBbLTL WK YOBITOK, a TAKIKE
C YMEHBIIECHHEM ONEPAIMOHHBIX pacxo10B. PUHAHCOBBIN pe3ynbTaT banka 3a nmepBbiii kBapTan 2021
rojla, BKIIIOYAKOIIUN TPOYMH COBOKYITHBIA JIOXOJ, 32 BBIYETOM OTJIO)KEHHOTO HAJIOra Ha MPUOBLIb,
coctaBui 82 164 teic. py0. (3a mepsbrii kBapTan 2020 roga: 149 999 Tric. pyo.).

Nudopmanus popmbr 0409102 «Otuer 0 puHAHCOBBIX PE3yNIbTaTax)» MPUBEICHA B HIDKECIIC-
IYIOIIEH TaOIuIe.

Taéanna 20
HaumeHoBanue 1 auBa- 1 auBa- 1 auBa- 1 ssnBa- 1 anpe- 1 auBa- 1 ssnBa- 1 anpe-
crarei psa2016 | ps2017 | ps2018 | psa2019 | as2019 | psa2020 | psa2021 | asa2021
Bﬁ:{ ‘; “SF fa:; i 25305 | 22523 | 22617 | 32351 8577 34202 | 81992 | 15196
AL (pas 219 763 973 880 805 935 699 334
el 1-7)
?lfjm mo I Jza‘:le Wl 25701 | 22117 | 22016 | 31649 | 8387 | 33702 | 81317 | 14967
CXORBL (pasie 020 361 528 532 655 976 820 613
bl 1-8)
HpuGeub nocne | _g0g 148 | 226314 | 443652 | 654294 | 185542 | 430763 | 574173 | 218348
HAaJIOr000JIOKEHHS
[pu6sLTH (YOBITOK)
[10CJIe HAJIOr000-
nokenns ¢ yaerom | -308 148 | 488726 | 501636 | 405645 | 301576 | 299039 | 528304 | 82 164
U3MEHEHUN Ipovcro
COBOKYIIH. 10X04a

Taxkum o0Opaszom, nHpopmarus «Otdyera 0 GUHAHCOBBIX PE3yNIbTAaTax» CBUACTEIHCTBYET O IO-
JIOKUTENIbHBIX TEHACHIMSIX B JesTeNIbHOCTH baHka.

C nmpyroii croponsl, o uaGopmarun Gopmer Ne 123 (Ne 0409123), («bazens 11I») BuaHO, uTO
cobcTBeHHBIE cpencTBa (Kanutan) banka MmoHoTOHHO cHmKaimuch 10 01 urons 2016 roga, HO 3aTeM
cymecTBeHHO yBennuniauch K 01 saBaps 2018 roga, a Ha 01 HOos0ps 2018 roma npeBbICUIN yPOBEHB
01 suBaps 2018 rona. B nanpHeliniemM 3aMeTeH HEMOHOTOHHBIN POCT COOCTBEHHBIX CPEJICTB.

Taoauna 21
Hal Hal Ha 1 Ha 1 Hal Hal Ha 1 Ha 1l Hal
HaumenoBanue
oKAZATeNs SHBaps | sSHBaps | sHBaps | sHBaps | sSHBaps | amnpens | sSHBaps | ampes Mast
" 2016r. | 2017r. | 2018 T. 2019 2020 2020 2021r. | 2021r. | 2021,
g;;i“g}f;;;‘;;;g?: 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5447 | 5295 | 5308
P 605 344 213 260 802 553 047 850 360
Ma 123, TrIC. pyO.

CHuxeHue coOCTBeHHBIX cpelacTB B nepuoa ¢ 01 okradpsa 2019 r. mo 01 Hos6ps 2019 roxa
ObUIO BBI3BAHO KOPPEKTUPOBKOM MEPEOLIEHKH OCHOBHBIX CPEJICTB B CTOPOHY CHHKEHHS.

VYBenunuenue codctBeHHbIX cpenctB ¢ 01 ampenst 2019 no 01 mas 2019 r. oOycnoBieHo pa3me-
IIEHUEM CyOOPIMHUPOBAHHBIX OOIUTaIUM.

4 anpens 2019 roga IIb P® 3apeructpupoBan oT4eT 0 pa3MelieHMH cyOOpAMHUPOBAHHBIX 00-
nuranuii banka Ha cymmy 1 250 000 ThIC. py6neit. 26 anpens u3z LIb P® nomydeno cornacue Ha BKIIO-
YeHUE JICHEKHBIX CPEJCTB, OT pa3MEIIeHUs YKa3aHHBIX OOJIHMraIuii, B cocTaB 100aBOYHOrO KamuTasia
banka.

B Hmwxkecneayromux Tabiaumax MmpeacTaBiIeH ocoObIM 00pa3oM CrpyNIHpPOBaHHBIM MO OCHOB-
HBIM CTaThsiM OaslaHCc OaHka. B nanHOM BapmaHTe OanaHca MCHOJIB3YIOTCS aHAIUTHYECKHE KOPPEKTH-
POBKHM OTHOCHTEIBHO MCXOJIHBIX JAaHHBIX ¢. 101, B COOTBETCTBHM ¢ KOTOPBIMH PE3€pBBI MO MPOCPO-
YEeHHBIM KpeanuTam, Kotopsle 1o 385-11 He nensaTcst Ha KpeAUThl FOPUIMYECKUM U (PU3NYECKUM JIHIIaM,
pa3iesieHbl IPONOPLUUOHAIBLHO OCTAaTKY MPOCPOYEHHOM 3a0/keHHOCTH 1o kpeauTtam FOJI, JI n UIL
Tabnuibl npuBeneHb! A WUTIOCTpalMy u3MeHeHui (uHaHcoBoro cocrosHust ¢ 01 mas 2020 mo 01
mas 2021 roga.
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Cratb$ banaHca, ThiC. py6. . 01.052020 v .. 01012021 v .. 01042021 v .. 0105201 v .
ssassas] 52| esonan]  eosesio] 12w

BbiCOKONWMKBXAHDIE aKTUBLI 4415 862 4912 066 4202217 3517310 -898 552 -20,3%
E AoxoaHble aKTUE 45766 785 52 BO7 546 50923322 53 286 376 7519591 16,4%
Kpeauthl BaHkam 24 465 526 29412733 27 743 553 30932179 6 466 653 26,4%
B LeHHule Gymarin 3324718 5361507 5351 087 5345271 21020553 60,8%
O6amraLmn 3153420 5070916 5244 376 5215115 2 067 695 65,4%
Axuptin 171298 290 597 106 711 130 156 -47 742 -24,0%
B KpegnThl OPUANUECKAM INLEM 7192 354 7 304 664 T 243 629 6 355 607 -B36 747 -11,6%
pesugeHTaM 6990 153 7123342 7046 379 6127 853 -862 300 -12.3%
HEpE3MAeHTaM 277 101 278 043 284 975 280 025 2924 1,7%
rOCYAGPCTEEHHBIM KOMIGHNAM 600 - - - -600 -100,0%
npocpoYeHHbIe 431 733 364 529 351870 338 975 -92 758 -21,5%
pE3epBbl HA BOIMOMHbLIE NOTEPH -507 233 -461 250 -439 5095 -397 246 115987 -22,0%
Kpegntil MM 655 269 811 645 841241 798 449 143 180 21,9%
KpeauThl ¢GUIMUeckim nuuam 10128918 9916 997 5743812 Y 854 B70 -274 048 -2,7%
NMpoune aKTMBbI 6902 054 7725876 7193734 7239534 337 480 4,9%

Puc. MiunrocTpanus u3MeHeHUs! 3HAYECHUS] BbICOKOJIMKBU/IHBIX AKTHBOB M I0XOHbIX AKTHBOB C
01 mas 2020 mo 01 mast 2021 roga

El Cpepcrea baHkoB 979 929 11937112 2310431 3839 448 2 859 519 291,8%
= MNpueneyeHHele MBK 979 929 119372 2310431 3B12154 2832225 289,0%
Ue 79929 114212 127431 170 154 90225 112,9%
PesugenTal 800 000 1079500 2 183 000 3 642 000 2 742 000 304, 7%

MNpouwue cpeacTea BaHkoE - - - 27294 27294 -
El Tekyume cpeacrea 22291297 30755396 28674753 28 285 140 5993 B43 26,9%
HIPUANYECKIX NALL 18 493 227 26 406 579 24 594 251 23612962 5119735 27, 7%
dUzUUEcKAX nuL 3738383 4338 056 4073459 4666113 927 730 24,8%
Dpokepckne cyeTa 59 687 10761 7043 6 065 -53 622 -89,8%
= CpouHble cpeagcTRa 27643326 27009772 25199 458 2575771 -1 885615 -6,8%
HOPUANYECKUX Nl 12735671 15717 276 14 229 995 14 0B4 4391 1348 820 10,6%
DUzNUeCcKX nuL 14 907 655 11 292 496 10 969 463 11673 220 -3 234 435 -21,7%
E BuinyweHblie ueHHbie Bymarn 12542726 1254 226 1254226 1254 000 -226 -0,0%

aBanraymm 1250 000 1250 000 1250000 1250 000 - 0,0%
Bekcens 42726 4226 42726 4000 -226 -5,3%
Mpoune obAzaTenscTEa 782035 773311 579418 5590 891 -191 144 -24,4%

Puc. MiutiocTpanusi usMeHeHus1 3HaYeHus ods3areabers ¢ 01 masi 2020 mo 01 mas 2021 roaa

Cramon ananca, Toc. pyo. | CIETE) | COFTED | CIFTED | CIZEED | vowerowesnepuon |
= COBCTBEHHBIE CPEACTBA 4133888] 4459071 4306987 4316030 182 142

OCHOBHOW KanuTan 1071570 1033090 BE9 720 906 595 -164 975 -15,4%
MpwBkiNk NPOWALIX NeT 2 851 BO8 2 851 BO8 3198919 3198919 347 11 12,2%
Hepacnpegenerntan npuboiuis Npownsx aet 2 851 808 2 851808 3198819 3198919 347 111 12.2%
Opwbbink Tekywero roga 210510 574173 218 348 210516 [ 0,0%
HepacnpegenerHan npubbiies TEKYIYETD roga 210570 574173 218 348 210516 & 0.0%

Puc. HitrocTpanust u3MeHeHUs1 3HaYeHHi co0cTBeHHbIX cpeacTs ¢ 01 mas 2020 mo 01 mas 2021
roga
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(cymmon & Toicauax pybneii) [3a2020r0a v |  1x8.2020  2k8.2020  3x8.2020  4ks. 2020 Bcemr;::”a”a 1 ke. 2021
MpOLUeHTHEIE 40X0AbI 1010031 937 093 863 604 857 558 3 66E 286 906 482
TMPOLEHTHEIE pacxokl -683 180 -596 099 -511 570 -481 638 -2 272 487 517 873
UNCTLII NPOLeHTHEI AOXOA 326 851 340 994 352 034 375920 1395799 393609
KOMWCCMOHHbIE A0XOAEI 286 682 262 700 302 623 327 990 1179995 = cgpeap
KomMWUccMoHHbIe pacxoasl -84 548 -94 159 -109 638 -113 864 =402 209 m
YUCThIA KOMWCCUOHHBIA J0X08 202134 168 541 192 985 214126 777786 ﬁ
YMCTBIA AOX0/A N0 ONEPaLMAM C LEHHEIMKA ByMaramu 73171 44 002 28536 -18 734 126975 ————
YUCTBIA 40X0A OT oNepauyi ¢ MHOCTPaHHOR BanlTom 44 040 44023 24096 32 284 144 443 22040
Joxodsl 0T MHEECTMUMA B Apyrye obwecTea 259 1224 6257 1222 8 962 20166
Mpouwre 40X0ALI M PacXoakl -3633 -14 086 -13 951 -31 366 -63 036 J
OnepauyMoHHan NPUBLUTE 40 pezepeos 642 822 584 698 589 957 573452 2390929 602 446
MaMeHeHWe Pe3epECE Ha BOIMOXHLIS MOTEpK 5797 7076 -11 549 -11 697 -36 119 22 699
OnepaunoHHas nprbsns 637 025 577 622 578 408 561 755 2354810 625145
Onepay oHHLI2 pacxoakl -411 804 411124 -405 610 -428 781 -1 657 299 -394 384
Mpubuint 40 Hanoroe n pesepeoe (CnpaeounHo) 231018 173574 184 347 144 691 733630 208 062
Mpubbine (ybumok) 4o HanoroobnoxeHus 159 866 168 421 169 965 176 627 674879 3721
Hanor Ha npubsiis -10412 -25 578 -32 603 -32113 -100 706 ﬁ
Yucran npubbine 149 454 142 843 137 362 144514 574173 ﬁ
CKOppekTUpOEaHHaA Npubbink 149 454 142 843 137 362 144514 574173 ﬁ
HepacnpegeneHHan Npudsb 149 454 142 B43 137 362 144514 574173 ———————
Mpouniil COEOKYNHEIR oxoa 545 -62 029 -6 548 22163 -45 869 $
COBOKYMHBLIA $UHAHCOBLINA pe3ynbTaTt 149 999 B0 B14 130 814 166 677 528 304 136184
B2 164

Puc.ArperupoBaHHBIH 10 OCHOBHBIM CTATBSM OTYET O NPHUOBLIAX M YOBITKAX OaHKa.
JlaHHBIE MOKA3aHbI MOKBAPTAJbLHO U 00ILIMM HTOIOM C HAYAJIa ro/ia

HI/I)I(CCJ'IG,HYIOH_[I/IG IMOKa3aTeCIik paCCYUTAHBI IO KBAPTAJIbHBIM JJaHHBIM.

3 KB.
2020

4 KB. 2 KB.

2020

1 KB.
2020

3 KB.
2019

4 KB.
2019

2 KB.
2019

1KB.
2019

4 KB.
2018

0,93% 099% | 1,03% | 1,20% | 099% [EOECTIN 1.22% | 153% | 1,13% 0,92%
RoE 1314% | 12,07% | 1384% | 14,63% | 17,18% | 1341% | 5,96% | 18.67% | 22.07% | 1628% | 19.23% | 15,06%
s el 1407 | 142 | 1a0 | 1aag | 1437 | 139 | 1so0f | 1527 | 150/ | 144l | 1s9) | 164]
AOCT. Kanutana 71% 7,0% 7,2% 7,1% 7,0% 7,2% 6,7% 6,6% 6,7% 7.0% 5,9% 6,1%
unm 2,85% | 273% | 2,76% | 2,59% | 2,68% | 249% | 230% | 246% | 339% | 3,93% | 337% | 3.28%
SOCLREN o420 | 664% | 7.62% | 806% | 844% | 870% | B861% | 834% | 972% | 9,70% | 927% | 9,10%
dKTUEBOE
C
e 341% | 370% | A52% | 520% | 567% | 590% | 591% | 557% | 596% | 548% | 563% | 577%
NacCBoB
Yncrbiia
S 301% | 294% | 3.10% | 2.86% | 277% | 280% | 270% | 277% | 3.76% | 422% | 3.64% | 3.33%
ils:rtn’; 7476% | 6875% | 7031% | 64,06% | 8434% | 7324% | 91,58% | 7485% | 116,06% | 117,43% | 115710% | 92,23%
Cost of
L 334% | 324% | 343% | 337% | 443% | 374% | 3.65% | 3.13% | 459% | 450% | 438% | 3,17%
::;1::'11 61498 372|60 225 320|57 688 877|57 579 282|58 104 73658 526 885|62 403 678|60 375 318|55 850 523|50 873 754|57 851 726|57 004 941
CpeaHwia
R 4 396 083 | 4236 009 | 4127 261 | 4083463 | 4066 657 | 4215518 | 4150 105 | 3973627 | 3729 176 | 3540 047 | 3425 466 | 3483 065
CpegHue
SV 52 709 12251 442 294|249 307 127|50 300 236 51 401 137 |50 839 214/54 299 220|53 479 146|47 740 569|43 684 969 50 888 990 51 890 038
CpegHue
PRSI 56 355 64555 192 351(52 712 026|52 497 192/52 912 085|53 226 95557 394 21855 624 717 |51 287 867 |46 554 95453 678 93652 705 331
ung 375920 | 352034 | 340994 | 326851 | 345366 | 317625 | 313132 | 329276 | 404882 | 429534 | 429729 | 426451
uKa 214126 | 192985 | 168541 | 202134 | 239029 | 190653 | 163225 | 154429 | 186458 | 193665 | 192286 | 186507
WOV 57,0% | S48% | 494% | 61,8% | 692% | 60,0% | 521% | 469% | 461% | 451% | 447% | 43.7%

IMopsinok pacyera mokazareJiei:

CpeaHre 0CTaTKH 3a KBapTajl pACCUUTAHBI KaK cpeHee apuMEeTHIECKOe OCTATKOB 32 YEThIPE OTYETHBIX JAThI
kBaptana. CpenHee ¢ Hayaia roja - Kak CpeaHee apupMeTHIeCKOe OTUCTHBIC AAThl, BXOISIINE B IIEPHO I (HAIIpuMep, 3a
TIOJTYTOME - 32 7 JaT MOJXYTONS).
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ROA - Return on average Assets - Hepacmpe/ielicHHast IPUOBLIB 3a MIEPHOJI, OTHECCHHAS K CPEIHEH BaltOTe OaaH-
ca.

ROE - Return on average Equity - HepacnpeneneHHast npuObLIb 3a IIEPHO/I, OTHECEHHAsI K CPEIHEMY pa3Mepy co0-
CTBEHHBIX cpeCcTB (0e3 CyOOpIMHUPOBAHBIX 3aHMOB).

JleBepHIK - OTHOIIICHHE CPETHUX aKTUBOB K CpEeIHEMY KanmuTaiy (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).

HocraTouHocTh kanutagia = 1 / Jlesepumx.

YIIM - yncras nNpoleHTHas MapkKa, OTHOILIEHHE YUCTOTO MPOLIEHTHOI'O 10X0/a K CPEAHEN BEIMUYHUHE MPOLIEHTHBIX
aKTHBOB.

JL0X0JHOCTh AKTHBOB - OTHOLLIEHHUE ITPOLIEHTHBIX TOXO/I0B K CPEIHEN BEIMUMHE IPOLEHTHBIX AKTUBOB.

CTOHMOCTH MACCHBOB - OTHOIICHUE MPOIEHTHBIX PACX0JIOB K CPEIHEH BEIUUNHE MPOIICHTHBIX 0053aTCIIBCTB.

Yucrelii cipaa = J1oX01HOCTb aKTUBOB - CTOMMOCTb [TAaCCUBOB.

Cost / income - onepanuonuas 3H(HEeKTUBHOCTD, OTHOIIEHUE ONEPAIIMOHHBIX PACXOIOB K OMEPAIIMOHHBIM JJ0XO0-
JlaM JI0 CO3JIaHHsI/BOCCTaHOBIICHUS PE3EPBOB.

Cost of assets - cronMocTh aKTHBOB, OTHOIICHHE OTEPAIIMOHHBIX PACXO/I0B K CPEJHIM YUCTHIM TPOLICHTHBIM aK-
THUBaM (YHCTHIC AKTUBbI 0€3 BBICOKOIMKBHIHBIX U MPOYNX).\

YT - 9yuCThIN MPOLCHTHBIN 0XO0, MPOLEHTHBIC JOXO/IbI - MPOoeHTHbIC pacxoabl.\ UK/ - 4uCThIit KOMHUCCHOH-
HBIN JJ0XO0Jl, KOMMCCUOHHBIE I0XO/bI - KOMUCCUOHHBIE PACXO/bI.

AHaJM3 IKOHOMHYECKHX KO3(PPUIEeHTOB (HOPMATHBOB)

ITo cocrosinuto Ha 1 Mas 2021rona baHk BBINONHSUT 00s13aTENIbHBIE HOPMATHUBbI, YCTAHOBJICH-
Heie [{b P®. /Ins pacu€éta HOpMaTUBOB JAOCTATOYHOCTH KanuTalda baHK MpUMEHSET MOAX0, ONpee-
n€uHbli nyHkToM 3 UHcTpykiuu LIb PO No 199-1 ot 29.11.2019 r., ¢ u3MeHeHUsIMU.

B teuenme 2014-2020 rr. u 1 xB.2021 r. Bank He Hapyman o0s3aTebHbIE HOPMATHUBHI JTUK-
BHJIHOCTH, YCTaHOBJIEHHbIE [[b PO.

HopmartuBbl OCTaTOYHOCTH KamuTalla paB€H OTHOIICHHIO COOCTBEHHBIX CPEICTB (KamuTaia)
KpEAUTHOM OpraHU3alllK K €€ aKTUBaM C yYETOM pUCKa.

H.1.1 -- HopMaTuB nocTaTOuyHOCTH 0a30BOro kanuTana O6aHka (nanee - Hopmatus H1.1), Mu-
HUMAaJIbHO JIOIYCTUMOE 4YMCIIOBOE 3HaueHue HopmatuBa H1.l ycranaBnuBaercs B pasmepe 4,5 mpo-
LIEHTAa.

H1.2. -- HOpMaTuB 1O0CTaTOYHOCTH OCHOBHOTO KanuTtajia Oanka (mgainee - Hopmatus H1.2). Mu-
HUMAaJIbHO JIOIYCTUMOE YMCIIOBOE 3HaueHue HopMmatuBa H1.2 ycraHaBnuBaeTcsi B pazMmepe 6 MpoleH-
TOB.

H.1.0. -- HOpMaTUB JOCTaTOYHOCTH COOCTBEHHBIX CpEICTB (KamuTania) 6aHka (mgajiee - HopMa-
tuB H1.0). MuanMansHO TOMyCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H1.0 ycraHaBimBaercs B pas-
Mepe 8 MPOIIEHTOB.

Hopmatus ¢punancoBoro peruara (H1.4) paccunthiBaercs Kak OTHOLIEHHE BEIMYMHBI OCHOBHO-
ro xamuraiga OaHKa, ONpeNeNsieMOM Mo METoNuKe, mpeaycMoTpenHon [lomoskennem banka Poccuun
N 646-I1, k cymme:

0aaHCOBBIX AKTHBOB, B3BEIICHHBIX 10 YPOBHIO KpeAUTHOTO prcka 100 mporeHToB;

KPEAUTHOIO PUCKa 110 YCIOBHBIM 00513aTeNbCTBAM KPEIUTHOTO XapaKTepa;

KpeAUTHOro pucka 1o onepauusm ¢ [IOU, paccuntaHHOro B COOTBETCTBHHM € MpuioxeHuem 10
K Hacrosmen MHcTpykiuy;

KPEAUTHOIO pUCKa MO CAENKaM KYIUTU-TIPOAaKy IIEHHBIX Oymar 0e3 MpeKpalieHus: Mpu3HaHus
¢ 00s13aTeIbCTBOM 00paTHOM TpoJaxu (TIOKYNKH) IIEHHBIX OyMmar W IO OIepalusM 3aiiMa IEeHHBIX
OyMmar (z1anee - KpeIMTOBaHHUE IIEHHBIMUA OyMaraMu).

MuHMMaJIBHO TOMTYCTHMOE YHUCIIOBOE 3HaUY€HNE HopMaTuBa (rHaHcoBoro peryara (H1.4) ycra-
HaBJIMBAETCS B pa3Mepe 3 MPOLEHTOB.

H2 — HopmaTtuB MruoBeHHoi nukBuagHOCTH 6aHka (H2) perynupyer (orpaHM4rBaeT) pHUCK Io-
Tepu 0aHKOM JIMKBHJHOCTH B T€YEHHE OJHOIO OMEPAIMOHHOIO JHS U ONpeAessieT MUHUMAaJIbHOE OT-
HOILIEHUE CYMMBI BBICOKOJIMKBUJHBIX aKTUBOB 0OaHKa K CyMMe 00s53aTelbCTB (I1acCUBOB) OaHKa IO
cyeraM JI0 BOCTpeOOBaHUs, CKOPPEKTUPOBAHHBIX HAa BEIMYMHY MHUHMMAJIBLHOTO COBOKYITHOTO OCTaTKa
CPEJCTB MO cueTaM (PU3UYECKUX U IOPUIUYECKHX JIUI A0 BOCTpeOOBaHUS, ONPEIEISIEMYIO B COOTBET-
cTtBUM ¢ MHCTpyKIIMEN.



http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/72051916/entry/0
http://ivo.garant.ru/#/document/73363119/entry/10000
http://ivo.garant.ru/#/multilink/73363119/paragraph/94/number/0
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MuHUMANIBHO JOIYCTUMOE YKMCIIOBOE 3HaueHue HopMartuBa H2 ycTaHaBiuBaeTcs B pa3mepe
15%;

H3 — Hopmatus Tekymei iukBuanocty 6anka (H3) perynupyer (orpaHMYnBaeT) puck moTepu
0aHKOM JIMKBUJHOCTU B T€UYEHHE OMIKaWIIMX K JaTe pacuera HopMmaruBa 30 KajJeHAApHBIX THEH U
orpezesnisieT MUHUMAIbHOE OTHOUIEHHE CYMMbI JIMKBHUIHBIX aKTHBOB OaHKa K CyMMe 00s3aTelbCTB
(maccuBOB) 6aHKa MO cyeTaM /10 BOCTPEOOBAaHUSA U 0053aTENbCTB CO CPOKOM UX HCIOIHEHHs B OJu-
xaitimue 30 KaJleHJapHbIX JHEH, CKOPPEKTUPOBAHHBIX HAa BEIUYMHY MHUHHUMAJIbHOTO COBOKYITHOTO
OCTaTKa CPEJCTB MO cueTaM (PU3UYECKUX U IOPUIUUECKUX JIUIL A0 BOCTpeOOBaHUS U 00S3aTENBCTB CO
CPOKOM WX HCIOJIHEHUs B Ommkaiimme 30 KaJeHIapHBIX JTHEH, ONpeeseMy0 B COOTBETCTBUU ¢ MH-
CTPYKIIHUEH.

MuHuUMaNIbHO AOMYCTUMOE YUCIOBOE 3HaueHue HopmaTuBa H3 yctanaBnuBaercs B pazmepe 50
MPOLIEHTOB;

H4 - HopmaTtuB ponrocpounoii nukBuaHoctu Oanka (H4) perymupyer (orpaHu4MBaeT) puck
noTepu OAHKOM JIMKBUJAHOCTH B pe3yJbTaTe pa3MEeILECHUs CPEICTB B JOJITOCPOYHBIC aKTUBHI U OIpe/ie-
JSIET MAaKCUMAJIBHO JIOIYCTUMOE OTHOLIEHHE KPEIUTHBIX TpeOoBaHMM OaHKa C OCTaBIIMMCSI CPOKOM 0
JaThl ToramieHus cBbime 365 unu 366 KaneHAapHBIX AHEH K COOCTBEHHBIM CpeACTBaM (KaIruTaly)
OaHKa M 00s3aTeIbCTBaM (IMacCMBaM) C OCTABUIMMCS CPOKOM JI0 AaThl TOTallleHus cBbIle 365 wim 366
KaJCHJapHBIX JHEH, CKOPPEKTUPOBAHHBIM HA BEIWYMHY MHUHUMAJIBHOTO COBOKYITHOTO OCTaTKa
CPEICTB IO CYETaM CO CPOKOM HCIOJHEHHs 00s3aTenbCTB 10 365 KajleHAapHBIX THEH U cyeTam /10
BOCTpeOOBaHUSA (DU3MYECKUX U IOPUAWYECKUX JUI, OMpPENesieMyl0 B COOTBETCTBHH C IYHKTOM 5.0
Hactosmeil Muctpykiuu. MakcuManabHO JTOMYCTUMOE YMCIIOBOE 3HadeHne HopmaTuBa H4 ycranas-
nuBaeTcs B pazmepe 120 nporeHToB

H7 HopMaTuB MakcUMalbHOTO pa3Mepa KpyImHbIX KpeauTHbIX puckoB (H7) perynupyer (orpa-
HUYHMBACT) COBOKYIHYIO BEJIMYMHY KPYMHBIX KPETUTHBIX PUCKOB OaHKa M OMpEeNsieT MaKCUMaIbHOE
OTHOIICHHE COBOKYITHOW BEIMYMHBI KPYMHBIX KPEAUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEICTB
(xannTana) 6anka. MakcuManbHO TOMYCTUMOE YHCIIOBOE 3HaueHue HopMmaTuBa H7 ycranapnuBaeTcs B
pazmepe 800 mpoIeHTOB;

H12 - HopmatuB ucofib30BaHMsl COOCTBEHHBIX CPEACTB (KanuTasia) 6aHka ajs mpruoOpeTeHus
akuuil (noneit) npyrux ropuaudeckux gun (H12) perynupyer (orpaHUUMBAaEeT) COBOKYIHBIM PUCK BIIO-
XKEeHUH OaHKa B aKUUH (JIOJM) IPYTUX FOPUAMYECKUX JIUII U ONpeAeNsieT MaKCHMalbHOE OTHOIICHUE
CYMM, HHBECTHPYEMBbIX OaHKOM Ha NMpHOOpeTeHHe akiuil (1oneit) Apyrux IOpUAMYECKUX JIUL, K CO0-
CTBEHHBIM CpeZcTBaM (KamuTaiy) 6aHka. MakcHUManbHO JIOIyCTUMOE YHCIOBOE 3HaYeHHE HOpMaTHBa
H12 ycranaBnuBaercs B pazMepe 25 MPOLIEHTOB.

DOkoHOMHUYecKHe Ko3((UIMEHThl (HOPMAaTUBbI), Xapakrepusytomue coctosaue AO «bAHK
CI'b» u paccuutanssle cornacHo MHcrpykiuu banka Poccun, npuBenensl B Hibkecneaytomei Ta0nm-
1e.

Taéauuna 22
ITo ITo J100) ITo 1100) 1100) ITo 1100) o
coCTOSA- coCTOSA- cocTosA- cocTosA- COCTOA- COCTOA- coCTOSA- COCTOA- COCTOSI-
Hal/lMeHOBaHMe HOK23aTeﬂeﬁ HHUI0O HA HHUIO HA HHUIO HA HHUI0O HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHIO HA
01 01 01 01 01 01 01 01 01 o
sIHBaps sIHBaps sIHBaps sIHBaps sIHBapst sIHBaps sIHBaps sIHBapst 2021 1
2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2021r. .
Hopwarits focratoutocti co6- 11,67 11,34 10,8 12,28 12,808 | 13,693 | 16,052 16,69
crBeHHbIX cpenctB H1.0 (Min8%)
HI.1 nopmarus rocrarounoctn 8,64 7,62 7.0 7,684 8,554 7,517 8,654 | 10,118
6azoBoro kamurtana (min 4,5%)
H1.2 nopmatus rocratounoctn 8,64 7,62 7.0 7,684 8554 | 10865 | 12372 | 14,086
OCHOBHOTO KamuTasna (min 6%)
H1.4 HopmaTuB (prHAHCOBOTO phIYa- 6.541 6.235 7209
ra (min 3%) ' ' '
Mrrosennas msrmoCT: H2 46,35 8499 | 23855 | 1195 | 22196 | 99657 | 27.742 | 32594 | 69,785
(min15%)
Tekymas mukerarocTs H3 (Min50%) | 119,14 | 152,03 | 658,62 506,7 | 256,756 | 300,438 | 199,315 | 138,621 | 151,656
Honrocpounas muksuHoCTS H4 56,51 58,428 27,47 25,9 21,403 | 32,556 | 35597 | 42,102 | 37,545
(max 120%)
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ITo ITo J100) ITo J100) J100) ITo Ilo ITo
CcoOCTOSA- coCTOSA- cocTofA- coCTOsA- COCTOHA- COCTOHA- coCcTOsA- COCTOA- COCTOM-
HauMenoBanue nokazareeii HHUI0 HA HHUIO HA HHUIO HA HHUI0 HA HHUIO HA HHUIO HA HHUI0 HA HHUIO HA HMIO HA
01 01 01 01 01 01 01 01 01 mia
sSIHBaps SIHBaps sSIHBaps SIHBaps sSIHBaps sSIHBaps SIHBaps SIHBaps 2021 r
2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2021r. :
Pasmep KpYNHbIX KpEMTHEIX PUCKOB | 519 £q 265,79 269,19 3054 | 207,354 | 134,346 | 139,914 | 125673 | 131,176
H7 (max 800%)

[TokazaTenu TUKBUIHOCTA HAXOAATCA B mpejnenax, pekomeHayemsix LIb PO u, ¢ Touku 3penus
JUKBUIHOCTH, COCTOSIHUSI OaHKa SIBJISICTCS YCTOWYMBBIM, YTO HaXOIUT CBOEC OTpaKeHHE B KOd(DduIiu-
eHTe oOImel JTMKBUIAHOCTU. YPOBEHb JMKBHIHOCTH, IIATEKECIIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOI'0 KamuTajga baHka NI MCIOMHEHUS KPAaTKOCPOYHBIX OOS3aTEIBCTB M MOKPBITHUS TEKYIIUX
OTIEPAIIMOHHBIX PACXO0B PACKPHIBAIOT 3HAUCHHUS 005A3aTEIIbHBIX HOPMAaTUBOB, a TAKKE OTHOIICHUE UX
(aKTHYECKUX YHUCIIOBBIX 3HAYCHHH K YCTaHOBJICHHBIM.

O01mme BHIBOABI M0 IKCIPECC-AHATUZY

DKcrnpecc-aHalli3 BKIIFOYAJI MCCIIEIOBAHUE BCEX OCHOBHBIX BHJIOB Olepaiuii 0aHKa M IO €ro
pe3yabTaTaM MOKHO BBIICIHUTH CIEAYIOIINE MTOJI0KUTEIbHBIC TEHACHIINN:

B Teuyenne ananuszupyemoro nepuojaa HabIr01aa0Cch

-- CHW)XCHHE BEIUYMHBI aKTHBOB M coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 uroHs
2016 roga, ¢ mocienyromuM yBenuueHueM Kk aekadpio 2017 rona, He3HAYUTENbHBIM U3MEHEHHEM COO-
CTBEHHOTO KamnuTana B ssHBape-ceHTs0pe 2018 r., CylecTBEHHBIM YBEIHMUEHUEM COOCTBEHHOTO KallH-
tana ¢ 01 okts6ps mo 01 HosiOpst 2018 r., 3aTeMm ¢ cymiecTBeHHbIM yBenuuenueM k 01 mas 2019 r.,
Jajee ¢ yBeIMYEeHUEM COOCTBEHHOTO KaluTaia 0 JaThl OLIEHKH, C HECYIIIECTBEHHBIMH KOJICOaHUSIMH.

-- Bce 3HaueHuss HOpMaTUBOB, XaPaKTEPHUIYIOIIUX COCTOSIHIE KOMMEPUYECKOro 0aHKa, HaXOdsT-
cq B pekoMenayembix LIb PO npenenax.

2.6.4.CBenieHusi 0 HAJIMYMHU M YCJIOBHSAX KOPIIOPATHBHOIO JOr0BOPA, B CJIy4yae ecJId TaKoil 10ro-
BOP omnpeaesieT 00beM NPABOMOYHI YYACTHUKA AKIIHOHEPHOr0 001ecTBa, 0011ecTBA C OrPaHU-
YeHHOI 0TBETCTBEHHOCTHI0, OTJIMYHBIH OT 00beMa MPAaBOMOYMIi, MPUCYIIHX €r0 /10Ji€ COrIACHO
3aKOHO/1ATeIbCTBY.

CaeneHust OTCyTCTBYIOT.

2.6.5.CBenenust o nHeau:kumom umymecrse AQO «bBAHK CI'by.

AO «bAHK CI'by» sBnsiercsi cOOCTBEHHUKOM OOBEKTOB HEABM)XKMMOCTH B TOpOJax, TIe OCy-
HIECTBIISIETCS €r0 ACSITENbHOCTD.
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3. OIMCAHHUE TPOIECCA OIIEHKHA OBBEKTA OIIEHKH B YACTH
MPUMEHEHUS MTOIXO/IA (ITIOJXO0/I0B) K OLIEHKE

3.1. IlpumeHeHHe 3aTPATHOIO MOAX0A K OIleHKe C MPUBEAEHHEM PACUYETOB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAXO0M - COBOKYITHOCTh METOJ0OB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEEICHUHU 3aTpaT, HEOOXOAUMBIX VISl MPUOOPETECHHUSI,
BOCITPOM3BOJICTBA JIMOO 3aMEIIeHUs 00BEKTa OIICHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSAETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHass MH(pOpMaIHsl, TTO3BOJISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JTMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TOJX0Ja HOCHT OTPpaHUYEHHBIN XapakTep, W JaHHBIA IMOAXOJ, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITH JOCTOBEPHO OMpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JIOCTOBepHas nHpopmanus 00 akTuBax U 00sS3aTenbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OLIEHKHU C HMCIIOJIh30BAaHHEM METOJIOB 3aTPATHOTO I10/I-
X0/1a OIEHIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAINU3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCIIC:

A) M3y4YHTh U TPEICTABUTh B OTUYETE COCTAB aKTUBOB M 00S3aTENIbCTB OPraHU3AINH, BEIYIIEH
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHBIC U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aI[uH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENILCTB, a TAKXKE, B ClIydyae HEOOXOIUMOCTH, J1O-
MTOJIHUTEJIbHBIC KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATONH METOI0JOTHEH UX pacueTa;

I') mpoBecTu pacuer CTOMMOCTH OOBEKTa OIICHKH.

PesynbTarsl ¢puHancoBoro aHanusa Oyxranrepckoit otuetHoctd AO «BAHK CI'b» mokasainu,
YTO KOMIIAHUsI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3ULIMU (PMHAHCOBOH yCTOWYHMBO-
CTH U NpHOBUIbHOCTH. YuuThiBas nepcnekTusbl pa3sutusd AO «bAHK CI'by, ouenmuku mnonararor,
YTO OLIEHKa COOCTBEHHOIO KalMTana J0JKHA OBITh NMPOBEJEHA C TOYKU 3PEHUS KOHLEHIUH JeHCTBY-
IOLIETO MPEANPUATHS, T.K. IPEANpUIATHE B 0003pHUMOM OyIyIIeM JIMKBUIUPOBATh HE TNIAHUPYETCS.

Ilo mHeHno OLeHIMKa B JAHHOM pa3/ieie yMECTHO NPUBECTH LUTaTy U3 riasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHuKa mon pen. M.A.denotoBoit “Ouenka 6uzHeca” (M,
®uHaHCH U cTaTUCTHKA, 2004).

“OBOJIOUS TEOPUH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTh
HOJIOKEHUH Teopuu Oblia MpeJio’keHa U pa3paboTaHa PerylupyOIIMMU OpraHaMy M MOJIy4uia IpU-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOXKEHUH CTalla PacHpOCTPAHATHCS BCIEJICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJETEILCTB IKCIEPTOB; YacTh 3ap0OXK/anach B HEApax OyXraaTepckoro
y4eTa, a OCTaJlbHbIE MOJOXKEHUS MPOSBWINCH B PE3yNIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLIEHKH.
Bonee toro, HanbosbIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1iecce MPaKTUYECKUX MEPETOBOPOB MEXkKAY MOKYNATEIIMH, IPOIaBLAMH U aHAeppaiTepamH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KICHHMH, YTO €CTh TPU OC-
HOBHBIX METO/1a CTOUMOCTH OM3Heca, B TOM Yuciie 0aHKOBCKOTO:

-- 3aTPaTHBIN, I METO/] OLIEHKH YUCTHIX aKTUBOB;

-- JIOXOJIHBIHN, UJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNsAX J10X0/1a U BEJIMYMHbBI HATMYHOTO MOTO-
Ka;

-- CPAaBHUTEJbHBIN, UM PHIHOYHBINA METON.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OIIEHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro 0anka. [Ipu 3ToM OIEeHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh Ka)JI0TO aKTHBa
Oanka. IlepeorieHKy akTUBOB MO PBIHKY HEOOXOAMMO MPOBOJUTH BBUJLY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyA€T OTIMYAThCS B CHILY JNCHCTBUS WH(MIALMU, U3MEHEHHS] KOHBIOHKTYPHI PHIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNbCcTB OaHka. PhIHOUHAsS CTOMMOCTH
cOOCTBEHHOr0 KamuTasia OaHka OyleT paBHa pa3HHUIIE MEXIYy PHIHOYHON CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocobus Tasuxunou T.B.).

[urara u3 yueonnka M.A.denoToBoil.

“Tabnuma 15.8. MeToapl KOPpEKTUPOBKH aKTHBOB OanaHca, MpuMeHseMble B MeXIyHapOIHOM
MpaKTUKE .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro OanaHca, CTaTbu KOTOPOIO MEepeoleHu-
BAlOTCA HAa TEKYUIYIO PHIHOYHYIO CTOMMOCTH JJIS TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Kallu-
Tana. B mepByro ouepenib nepeoreHUBAETCsl CTOMMOCTh aKTHBOB.

Crarbsl aKTHBA faj1aHca MeTto/ OlleHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOUMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonroeeie 1eHHBIC OyMaru ¥ HUHBECTUIMN Or1eHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxxe mnoe muenre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOMJICKHUT B CHily Toro, uto LlenTpansubrit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO IMOBOAY O0SI3aTCIIBHOTO OTPAKEHUS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.

Cornacno undopmanuu Gopmer 0409123 (pacueT cOOCTBEHHBIX CPENICTB (KamuTaia)0aHka),

no coctosauio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o coctossHuio Ha 01.01.2020 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBISET 5
140 802 TtrIC. pyOIICit

no coctossauio Ha 01.01.2021 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
5 447 047 Teic. pyOnei

o coctossauio Ha 01.04.2021 pa3smep coOCTBEHHBIX CpPeACTB (KamuTaia) OaHKa COCTaBISET S
295 850 ThIC.pyOIIeit

o coctossauio Ha 01.05.2021 pa3smep cOOCTBEHHBIX CPEACTB (KamuTaiga) OaHKa COCTaBISET S
308 360 ThIC.pyOITEei.

http://www.cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2021-05-01
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& 000 000

CofcTEeHHbIE CpeOcTEa

5 000 000

4 000 000

3 000 00D -

2 000 000

1000 000

B CobScTeSHHbIE CPEACTES

Ha 1 wioHa 2016 T.
Ha 1 okTadpa 2016
Ha 1 aneapa 2017
Ha 1 anpensa 2017
Ha 1 centabpa 2017
Ha 1 aHeapa 2018
Ha 1 anpens 2018
Ha 1 wiana 2018

Ha 1 cexTAGpa 2018
Ha 1 okmadpa 20138
Ha 1 aHeapna 2019
Ha 1 anpens 2019
Ha 1 maa 2019

Ha 1 Hoadpa 2019
Ha 1 aveapa 2020
Ha 1 mas 2020

Ha 1 Hoadpa 2020
Ha 1 aHeapa 2021
Ha 1 anpena 2021
Ha 1 mas 2021

Cornacno nndopmaruu Gopmsl 0409123 (pacdyer cOOCTBEHHBIX CpPEACTB (KamuTana)0aHKa) Ha
01 Hos6ps u 01 oktaAbpsa 2019 roga, 3aMeueHO CYIIECTBEHHOE pa3IMyMe BEJIWYMH COOCTBEHHBIX
cpeacts, 5 052 461 teic.py0. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTs0pe 2019 roga coGCTBEH-
Hble cpeJicTBa Oosble yeM B HOosiOpe Ha 400 mutH.pyOneilt. Paznuune B 1eHCTBUTENBHOCTH B MO3ULIUU
200.8 «IIpupoCT CTOMMOCTH OCHOBHBIX CPEICTB KPEOUTHOW OPraHU3allMM 3a CUET nepeoueHkn». Ha
01 oktabps 2019 r. mpUPOCT CTOMMOCTH OCHOBHBIX CPEJCTB 3a CUET MEPEOlEeHKH cocTaBisl 632
MJIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.py6. To ecth, B okTs16pe 2019 roga OsbL1a, yCI0BHO
rOBOPs, IPOBEACHA IIEPEOLIEHKA OCHOBHBIX CPEICTB, B pe3yabTaTe KOTOpoi croumMocts OC cHU3MIACh
Ha 400 miH.py6neil.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 py6neit. 26 anpens 2019 roga u3 IIb P® nomydeno cornacue Ha

BKJIFOUCHUC JCHCKHBIX CPCACTB, ITOJYUYCHHBIX OT pa3MCIICHUA YKA3aHHBIX 06J'IPIT3.IIHI>1, B COCTaB ,[[068.—
BOYHOTO KanuTaja baHka.

Cpoxk oOpaiiieHust o0MUranuii He yCTaHOBJICH.
[IpnoGperenne obnuranuii o3HauaeT coriacue mnpuobOperareneil (BuaaenbieB) OOnuranuii ¢
BO3MOXXHOCTBIO UX MOTAIIEHUS 0 yCMOTpeHut0 KpeaAuTHOM opraHu3aiu->MUTEHTA.

Pemenne o moramenuu O6J'II/IF3.I_II/II71 MOET OBITh MPUHATO TOJIBKO ITOCJIC COTJIaCOBAaHUSA C ban-
koM Poccun BO3MOKHOCTH TTOTallICHUS O6J'II/II‘aI_II/II‘/'L

Ta6umna 23. Undopmanus o cyoopauanpoBaHubix oouramuax AQ «BAHK CI'b»

HaumenoBanue xapakrepucTu- | Onucanme xapaxkrepu- Onucanne xapakrepu- Onucanne xapakrepu-
KM MHCTPYMEHTa KaNnuTajaa CTHKH HHCTPYMeHTAa CTHKH HHCTPYMeHTa CTHKH HHCTPYMeHTAa

CokparieHHoe GUpMEHHOE

HaNMEHOBAaHHE SMUTEHTA UH- AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"

CTpPYMEHTAa KalluTaja
WnentudukanmoHHbI HOMEP

406028168 405028168 404028168
I/IHCprMeHTa Karurajaa

TIpaso, mpuMeHHMOoe K HHCTPY- POCCHS POCCHS POCCHS
MCHTAaM KaliuTalia

K MHBIM HHCTPYMEHTaM 001ei

CHOCO6HOCTI/I K IIOIJIOUICHUIO HE MIPUMEHNUMO HE MPUMEHNUMO HE MPUMEHNUMO

YOBITKOB

PerynsTuBHbIC yCIOBHUS

YpoBeHb KanuTaia, B KOTOPbIN
HE IPUMEHUMO HE NPUMEHUMO HE NPUMEHUMO
HMHCTPYMEHT BKJIIOUAETCS B T€Ue-
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

HUe nepexoanoro nepuona («ba-
3enb 11I»)

YpoBeHb Kanurana, B KOTOPbIHA
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

Z[OGaBO‘IHLIfI KaIltuTala

00aBOYHBINA KaIIUTAII

00aBOYHBIN KaIIUTAIl

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKIIIOYAETCS B
KanuTas

Ha UHAMBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH T'pYIIIBI

Ha UHIUBUIYaJIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pyMIIbI

Ha UHIUBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pYyMIIbI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBII
00JIMTaI[HOHHBIN 3aeM

CyOOpIMHUPOBAaHHBII
0OJINTaI[HOHHBIN 3aEM

CyOOpIMHUPOBAaHHBII
0OJINTal[HOHHBIN 3aEM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YeHHAas B pacdeT KaluTaua

450 000 TbIC. pyONEi

400 000 TbIC. pyONEH

400 000 TbIC. pyONEH

HomunaneHas cTOoUMOCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEi

400 000 TbIC. pyONEH

400 000 TbIC. pyONEH

Knaccugukanms nHCTpyMEHTa
KaImmuTaja Ui mejel Oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 110 0aJaHCOBO

O6$[33TCJ'IBCTBO, y4uuThbIBa-
eMoe 110 0aJaHCOBO

065[33TCJ'ILCTBO, Y4YHUTbIBA-
eMoe 110 0aJaHCcOBOi

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBCCHI, 25.03.2019 25.03.2019 25.03.2019
pa3sMelIeHNsT) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBI OecCcpOYHBIA OecCpOYHBIA

I[aTa TNoramcHusd HHCTPYMCHTA

0e3 orpaHHYEHHs CpPOKa

0e3 orpaHUYEHHs CPOKa

0e3 orpaHHYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTrO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COTJIACOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[lepBoHauansHast nata (IaThI)
BO3MOXKHOH pean3alyu npasa
JTOCPOYHOTO BBIKYTIA (ITOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
1 (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JaThl BKIIIOUCHHSA B CO-
CTaB UCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOI'0O KanuTajaa banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes 5 JIeT ¢
JaThl BKIIFOUCHHUA B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTrO KanuTana banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC IPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

[IponeHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tur cTaBKM IO HHCTPYMEHTY

(huKcHpoBaHHas CTaBKa

(UKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanunuue ycnosuit npekpanieHus
BBITUIAT JIUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIHsIM

HCE MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTHYHO I10 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3a1un (TOJIOBHOM Kpe-
JUTHOM OpTaHHu3aIii 1
(vnn) yyacTHHKA OaHKOB-
CKOI1 Irpynimsl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1u (TOJIOBHOM Kpe-
JIUTHOM OpraHU3aliH 1
(nnm) ygactHHKa OaHKOB-
CKOI1 rpymiIsl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1u (TOJIOBHOM Kpe-
JIUTHOM OpraHU3aliH 1
(nnm) yuacTHHKa OaHKOB-
CKOI1 rpymibl)

Hanuuue ycnosui, npexycmaTpu-
BaIOUIMX yBEJIMUEHHE IUIaTexKeH

10 MTHCTPYMEHTY WJIN MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY

(TIoranieHn0) HHCTPYMEHTa

XapakTep BbIILIAT HEKYMYJISITUBHBIHA HEKYMYJISITUBHBIHA HEKYMYJISITUBHBIHA
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBII HEKOHBEPTUPYEMBII

yCHOBI/IH, IIpyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBEP-
Taus MHCTPYMEHTA

HC MIPUMEHUMO

HE MPUMEHHUMO

HE MPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

IMonnas 1160 yacTHYHAS KOHBEP-

Tays

HC MPUMECHUMO

HE MPUMECHUMO

HC MPUMCHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMECHHUMO

HE IPUMEHUMO

I/ICXO,I[H U3 IIpUHOUIIa OCTOPOXKHOCTH, PCIICHO CACIATE ABA pacucTa COOCTBEHHBIX CpCacTB OaH-

Ka.

Pacuer 1. Pacuer coOcTBeHHBIX cpelcTB 0€3 ydera 100aBOYHOIO Kamuraia, o uHbopMaluu
O60pOTHOIT BEAOMOCTH IO cueTaM OyXTraJITepcKOro y4era KpeIuTHOW OpraHu3aliy 10 COCTOSTHUIO Ha
1 mast 2021 r., Uctounuk nadopmanun: popma nmo OKYJ[ 0409101.

Tab6aumna 24. Pacuer co0CTBEHHBIX CPEACTB

HaumeHoBaHHe MOKA3aTeJIsI I_Clzl:f: Hcxoasiuuii ocTaTok, ThiC.pyo., Ha 01.05.2021

OCHOBHOM KaIlUTall
10207 661 215
10601 302 986
10603 92 975
-10605 -137 974
-10610 -62 525
10630 39 321
10634 2242
-10635 -31 560
10701 33061

Hmozo 899 741

HepacnpezaenenHasi nprObLIb MPOILIBIX JET
10801 2 851 808
-10901 -5 239
70801 352 350

Hmozo 3198919

Pacnpenenenne npuOBIIM NPONUIBIX JIET

Hmozo 0

Hepacnpezaenennas nprObLIb TEKYIIETO ro1a
70601 4520 781
70602 46 922
70603 19 057 288
70604 9923
-70606 -4 348 224
-70607 -1 047
-70608 -19 025 213
-70609 -9 729
-70611 -10 373
-70614 -588
-70716 -29 224

Hmozo 210516

PacnpezienicHre MPHOBLIM TEKYIIIETO To1a

Hmozo 0

Pacxoiel Oyayniyx nepruoionB

Hmozo 0

Bcero 4309 176

Takum oOpazom, mosrydeHo 3Hadenue 4 309 176 Twic.py0., KOTOpOe HE YIUTHIBAET CPEJICTBA, TO-
Jy4YEeHHbIE OT pa3MelleHUs CyOOpIMHUPOBAHHBIX OOJUTAlMK U MOTy4eHUs CyOOpIMHUPOBAHHBIX Je-

ITO3UTOB.
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Pacuer 2.
C npyroil cTopoHBI, BO3MOXKHO CJEJaTh PAacyeT, OCHOBBIBASICh Ha MH(OPMALUU O BEIUYHHE
COOCTBEHHBIX CPEJICTB, B COOTBETCTBUU ¢ uH(popmaruedn (opmber 123 na 01 mas 2021 roma, --
5 308 360 TrIC. pyOIaeii, HO BBIYECTh TEKYIYI0 CTOMMOCTh CYOOPAMHUPOBAHHBIX 3aMOB M OOJIMTAIIHA.
JlJ11 KOPPEKTUPOBKHU BBIIICTIPEACTABICHHOW BEIMUYMHBI CYOOPAMHUPOBAHHBIX OOJIUTALUNA HC-
M0JIb30BaHAa CTaBKa JMCKOHTHUPOBAHMSI, OIlpe/ielieHHast B pa3zelne «/{oxoansiit moaxon» nanxnoro [pu-
noxenus (18,55%), u nepuon auckontupoBanus — 7,54 roaa.
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Tadauna 25. Pacyer Tekymeil cTOMMOCTH Cy0OOPIMHHPOBAHHBIX 00IUTAMIi

Tox 2021 2022 2023 2024 2025 2026 2027 2028
Jlata Hauana 01.05.
HakoruieHus % 2021
Jlata okonua- | 01.01. | 01.01. | 01.01. | 01..01. | 01..01. | 010l | 01.0L. | 01.0L. | 0L.0L
HHS TIepHOJIA 2022 2023 2024 2025 2026 2027 2028 2029 2029
0
T/;Zapry%ﬂ’ 2021 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125 000
IIponomxu-
TEABLHOCTD 0,67 1 1 1 1 1 1
nepuoja, rof
0
/0 32 ICPUOL, 83750 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 1220
TBIC.pYO. 000
1 18.06.
ara OL€HKU 2021
ITepuon nuc- 0,27 1,04 2,04 3,04 4,04 5,04 6,04 7,04 7,54
KOHTI/IpOBaHI/Iﬂ
Craska muc- 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55% | 18,55%
KOHTI/IpOBaHI/Iﬂ
Paxrop muc- 0,9551 | 0,8378 | 0,7067 | 0,5961 | 0,5028 | 0,4242 | 03578 | 0,3018 | 0,2772
KOHTI/IpOBaHI/Iﬂ
Tekymas cro-
AMOCTb, 79990 | 104725 | 88338 | 74513 | 62850 | 53025 | 44725 | 37725 | 346500
THIC.pYO.
CymMa Texy-
IAX CTOUMO- 892 391
cTei, ThiC.pyo.

Pacuer croumocT cyOOpAMHUPOBAHHBIX 3aiIMOB MTPUBEAECH HUXKE 110 TEKCTY.

Tabéauma 26. Pacyer cTaBKU THCKOHTHPOBAHMS JJISA 3aiMOB MOJTYy4YE€HHBIX

Bbank TpouenTnas Tun kpeaura Makcumannnas Cpok aorosopa Oo0ecneuenue
CTaBKa cymMMma, pyo.

Kpeaur 6-15% I;::jczlslnlﬁ::;fenpo- 100 000-10 1 mecsn — 5 et | Tpebyercs

Espona Bank ’ 000 000 (3, eBpo) H peby
00OpPOTHBIX CPENICTB

OHepro- o o5 WuBectuin, pedpunan- | 300 000 — 6 mecsineB — 3

TpaHcOaHK 7,25-8,25% cupoBaHue, 000poT 70 000 000 roja Tpeoyeres

Mpon- Bo3smenienne kaccoBbIX

p ot 9% pacxoioB B BUIE J0 60 000 000 J0 5 ner He Tpedyercs

CBS3b0AHK
oBepapadTa
Henpmwxumocts, o6opo- | 1 000 000-150 6 Mecs1eB —

- _ 9 >

Jloko-Bauk 9,25- 14,75% N — 000 000 10 et TpebyeTcs

Wnresa 9,6-10,6% OGopotet, passurie, 105000000000 | OF 1 Toma 010 o eren
WHBECTHINH JeT
WuBecTuin, 060poTHl, 10 000 0001 000

Cbepbank ot 9,6% pa3BUTHE, MOJEpHH3A- 000 000 J0 3 ner Tpebyercs
s
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HuBecTuium, 000pOTHI,

Poccens- oT 9.6% ASBHTIC. MOMCDHIA- 5000 000 — 1 000 o5 et MOTYT He OTpebo-

X030aHK e EHH » MOZICP 000 000 A BaTbCs
Bo3memenue kaccoBbIx

BTE 24 ot 10,9% PACXONOB, MHBCCTHIIHL, | - . g5y 0 1o 10 met TpebyeTcs

000pOTEHI, pa3BHUTHE,
MOACPHH3ALHNSL

Cpennee 3nauenue s psaga (10,6 10,9 14,75) 12,08%.
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Tadauna 27. Pacuer Tekymeii crommoctn 3aiima QOO «HopaunsecT»

CymmMma pemo3ura, pyo.

250 000 000

CraBka %

10%

[Hata Hayana nepuosaa

01.05.2021

JlaTa okoH4aHus nepuoaa

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

JlaTta morameHus

31.03.
2026

[IpoueHTs! Ha Aaty norameHus, pyo.

22876 712

25000 000

25 000 000

25000 000

25000 000

Bosspar aemnosura, pyo.

250 000 000

Jara onenku

18.06.
2021

CraBka IUCKOHTHPOBAHUS

12,08%

Jueti ot natel onenku 18.06.2021 r.

286

Ilepuon, nuei

365

366

365

365

[lepron AMCKOHTHPOBaHUS, JIET, HA
CepeIHy NepHosa

0,39

1,28

2,28

3,28

4,28

Hepﬂoz[ JAUCKOHTUPOBAHMS, Ha KOHCIL
rnepuoga

4,78

(DaKTOp JAUCKOHTUPOBAHUSA

0,9565

0,8642

0,771

0,6879

0,6138

0,5798

Texymast cTouMocTb, pyo.

21881575

21 605 000

19 275 000

17 197 500

15 345 000

144 950 000

CyMMa TEeKyIIHuX CTOUMOCTEH, pyo.

240 254 075

To xe, OKpyTJIEHHO, PYO.

240 254 000
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Tadauna 28. Pacuer Tekymeii crommoctn 3aiiMoB AO «HBecTHIMOHHBII anbsiHe» U AQ «CHCTEeMHOe Pa3BUTHE»»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

[Hata Hayana nepuosaa

01.05.2021

JlaTa okoH4aHus nepuoaa

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTHI Beero, pyo.

8416 438

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepar nenosuta, pyo.

100 000 000

Jara onenku

18.06.
2021

CraBka IUCKOHTHPOBAHUS

12,08%

Jueti ot natel onenku 18.06.2021
I., IHEH

Ilepuon, nuei

208

365

365

366

365

365

[lepron AMCKOHTHPOBAHUS, JIET,
Ha cepeuHy nepuosa (Tak Kak %
BBIIUIAYMBAIOTCS €XKEMECIIHO)

0,28

1,06

2,06

3,06

4,06

5,06

[lepuon AUCKOHTHPOBaHUS, HA
KOHEIl Ieproja

5,56

q)aKTOp JAUCKOHTUPOBAHUSA

0,9686

0,8861

0,7906

0,7054

0,6294

0,5615

0,5304

Texymast cTouMocTb, pyo.

8152 162

10 633 200

9487 200

8 464 800

7 552 800

6 738 000

53 040 000

CyMMa TEeKyIIMX CTOUMOCTEH,
pyo.

104 068 162

To xe, OKpyTJIEHHO, PYO.

104 068 000
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Tadanua 29. Pacyer Tekymeii croumoctu 3aiima AO «Perent»

CymmMma emno3ura, pyo.

150 000 000

CraBka %

12%

,[[aTa Havalla repuoaa

01.05.2021

,[[aTa OKOHYaHUA Iepruoja

26.10.2021

26.10.2022

26.10.2023

26.10.2024

26.10.2025

26.10.2026

JlaTta morameHus

26.10.2026

[IpornenTs! Beero, pyo.

8 778 082

18 000 000

18 000 000

18 000 000

18 000 000

18000000

Bosspar nenoswura, pyo.

150 000 000

Jara onenku

18.06.
2021

CraBka JAUCKOHTHPOBAHUA

12,08%

JlHel OT maThbl OLIEHKU

[lepuon, nuei

130

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HA CEPEIUHY
nepuoaa

0,18

0,86

1,86

2,86

3,86

4,86

Ilepuon nuckoHTUpOBA-
HUsl, Ha KOHEll Iepuoja

5,36

(DaKTOp JAUCKOHTUPOBAHUSA

0,9797

0,9066

0,8089

0,7217

0,6439

0,5745

0,5427

Texymast cTouMocTb, pyo.

8 599 887

16 318 800

14 560 200

12 990 600

11 590 200

10 341 000

81 405 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

155 805 687

To e, OKpyTJIeHHO, PYO.

155 806 000
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Tao6auna 30. Pacuer crommoctn 100% CK AO «<BAHK CI'b»

CoOctBennsble cpencrpa (kanuran), Ha 01 mast 2020 r., cornacuo gopme 123,
5308 360

THIC.pYO.
KoppekTrpoBka Ha CTOMMOCTb CyOOpPIMHUPOBAHHBIX OECCPOUHBIX OOJIHTra- 892 391
LU, THIC.pYO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CYOOPANHUPOBAHHOTO CPOYHOT'O

240 254
neno3uta OO0 «HopauuBecT», THIC.pyoO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CyOOPANHUPOBAHHOTO CPOYHOT'O

104 068
nenosuta AO «PereHTy, THIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTh CyOOPAMHUPOBAHHBIX CPOYHBIX
neno3utoB AO «HBecTHIMOHHBIH anbssHC» U AO «CHUCTEMHOE pa3BUTHEY, 155 806
THIC.pYO.
CxoppekTtipoBaHHas BennunHa coocTBeHHoro kanurtana AO «bAHK CI'by, 3915 841 4309 176
THIC.pYO.
Bec 0,25 0,75
Pacuersr 978 960 3231882
Hroro 4210 842
HToro oKpyriieHHO, ThIC.pyO. 4210 800

Taxum o6pazom, croumocts 100% cobecrBennoro kanurana AO «BAHK CI'by, 6e3 ydera cku-
JIOK Ha HEIOCTaTOYHOCTHh KOHTPOJIS U HU3KYIO JTUKBUIHOCTD, 110 3aTPATHOMY IOJIXO/Y Ha J1aTy OLIEHKH
cocraisieT okpyrieHao 4 210 800 000 py6neii.

C y4eToMm CKMAKHM Ha HEIOCTATOYHYIO JIMKBHIHOCTE B pazmepe 0%, ¢ y4eToM CKUJIKH Ha HElO0-
ctatogHocTh KOHTpoutst 0%, ctoumocts 100% CK AO «bAHK CI'by, no 3arpatHOMY OJIX0ly Ha ATy
otieHKH cocTaBisieT okpyraerHo 4 210 800 000 py6.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUU CTOMMOCTH OOBEKTa OIEHKH IyTEM CPAaBHEHHS OLIEHUBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBercTBHM C CcT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCSI MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHalv3a MH(OpMaIus O IeHaX U XapaKTePUCTUKAX
00beKkTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IIEHBI COBEPIIEHHBIX CIEJOK, TaK W IEHBI
MPETI0KEHUH.

JlaHHBIN TTOAXOJ K OIIEHKE CTOMMOCTH IPEAIOJIaraeT, 4YTo PhIHOK YCTAaHOBHUT LIEHY JJIS OLICHU-
BaeMOIo 00BEKTa TEM )K€ CaMbIM 00pa3oM, YTO U JIJIsi CONIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [101-
XO0JI OCHOBAaH Ha pPsJe NMPHUHIIUIIOB OILICHKH, BKJIOYAs MPHHIUI 3aMEIICHHS, KOTOPBIH TJIACHT, YTO
«IKOHOMHYECKAss CTOMMOCTh IpEeAMETa, KaK IPaBUIIO, OMPEACTSACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMEIAIIer0 €ro ToBapa, O0JIaNalIIero paBHOW INMPHUBJIEKATEILHOCTBIO». [IpyrumMu cioBaMu, HHU
OJIMH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTh 32 KaKOH-IMO0 TOBap WK YCIyTy OOJIbIIIE,
YeM CTOMUT 3aMEHHUTENb TAaKOTO TOBapa WM YCIYTr'H, 00Jalaroleil Uisi Hero paBHOM MpHUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEICIICHUN SBIISICTCS BBIPAXKCHHUE «paBHAs MPUBJIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOPa3yMeBaeT «UACHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBe 3aMEHUTENs OLEHUBAEMOro 00beKkTa. BMecTo 3TOro naHHBIM NPUHLMUII [IOApPA3yMEBAeT MHBE-
CTHUIIMH, TIPUBJIEKATEIILHOCTh KOTOPHIX paBHA MPUBJICKATEIIBHOCTH B OLICHUBACMBI OOBEKT.

B cooTBeTCcTBHM ¢ MPUBEICHHBIM BBIIIIE ONPEISICHUEM, ITPH OILICHKE 3aMEHUTEIh OIICHUBAEMO-
ro o0beKTa, 00JadarONIUH PaBHOM MPHUBICKATEIIBHOCTBIO, SIBISETCS C HUM CPAaBHHMBIM MJIU COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAEIOK — 3TO MOMNBITKA HWIACHTU(UIIMPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1a10T TaKOM K€ MPUBJIEKATEIILHOCTHIO, YTO U OLIEHUBAEMBI 00BEKT. B 11eHy comocTaBuMOi mpo-
JTaKU BHOCSITCS TIOMIPABKU, OTPAXKAOIIIKE CYIIECTBEHHBIE PA3TUUUSI MEXKITY HUMH.

CpaBHHTEIBHBIN MTOAXO/ MPEITOIaraeT uCIoJIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEINPUATHIH, CIO-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMM OTKPBI-
TOTO TPEINPHUITH, a TaKXkKe IS OIEHKU 3aKPBIThIX KOMIIAHUHM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITAasi KOMITAHUS-aHATIOT U UMEIOT COMIOCTaBUMBIE (DMHAHCOBBIC MTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue CAENKU MOTYT MIPOUCXOAUTh MPHU CIUSHUSX WU MOTJIONICHUSX.
DTOT METO/1 IPUMEHHM JIJIs1 OLEHKH KOHTPOJIBHOTO MaKeTa aKIUid, 1100 HEOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANONIaracT UCIoIb30BaHne POpPMYIT WM TOKa3aTe-
Jiel, OCHOBAHHBIX HA JAaHHBIX O MPOJa)kaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOJXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTpa)kaeT PEealbHO CJIOXKMBILEECS COOTHOIICHMS CIpoca M MPEJIOKEHUsS] Ha KOHKPETHOMN
OuprKe, aIeKBaTHO YYUTHIBAIOIEE JOXOMHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJEIyeT OTHECTH
CJIO)KHOCTh TMOJY4YeHUs MHGOPMAIUU MO JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HEOOXOIu-
MOCTh BHECEHHUs MONPABOK MJisl YIYYIIEHHUS COMOCTABUMOCTH AHAIU3UPYEMOTO MaTepuasa; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUIAHHM.

OneHmuk He Hamen Ha (OHIOBOM pBIHKE MH(OpPMAIMKM O KOTUPOBKAX AKIHUKA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akimii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHMBAEMBIl OAHK 10 OCHOBHBIM ITOKA3aTEIISIM.

J111s morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENCHO UCCienoBanue Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 MCTOYHUKOB WMH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha ()OHJOBBIX IUIOMIaAKaX T'. MOCKBBI, MMOKa3all, YTO aKIUU KPYHMHBIX O0aHkoB (momumo CoOep-
Oanka 1 BTB) u cpennux 6aHKOB He TPECTABICHBI HA OTKPHITOM PBIHKE.
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Axmmun AO «bAHK CTI'b» He mpencrtaBieHbl HU Ha OMPI)KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Cremnox ¢ makeTamMu aKIuid KOMIIaHUN, COTTOCTAaBUMBIX 110 OCHOBHBIM ITOKA3aTENsIM JI0XOJI0B U PacXo-
1oB, cocTaBy akTuBOB U maccuBoB ¢ AO «bAHK CI'b, oneHuk He BBISBHII. YUWTHIBas TaHHbBIC (pak-
ThI, OBLIO NMIPUHATO PEIICHUE 0TKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIIBHOTO IMOX0/1a B paMKax JaHHOTO
oTyYeTa.

N3-3a OTCYTCTBHSI WJIM HEIOCTATOYHOCTH MH(OpPMAIUU O CACNIKaX C IMaKeTaMu aKIui OaHKOB
CPaBHUTEIBHBIN MOJIX0/1 HE TPUMEHSIICS.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe ¢ MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBAETCS HA MPUHIUIE, IO KOTOPOMY TEKyIllas CTOUMOCTb OObEKTa
€CTb TEKYIIasi CTOMMOCTb YHCTHIX JOXOJI0B, ACCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamkax 10X0JHOTO m0AX0Aa BBIAEISIOTCS METO/BI:

® IMBUJICHIHBII METO;

eMETO/]] MPSAMOI KamuTAIU3aNH IPUObLUIH;

®METO/] IUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB ([ /II1)

UToOBI OLIEHUTH aKLUIO IUBHUIIECHIHBIM METOJOM, HEOOXOJUMO PacCUuTaTh CTABKY JHUCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTA MPUOBUIH Ha OJIHY aKIUIO
C TEUEHHEM BPEMEHH.

[Ipu ucnonb3oBaHUM METOJA IPSIMOM KallUTAIU3ALMN MOXKET KallUTaIN3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIMXCS TIOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCA KaK OTHOLICHHE MMOTOKA J0X00B K KO (ULIMEHTY KanuTaan3a-
[UU TIPHU JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayiieM A0XOJbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax Merosia IMCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET Oyayliue J1eHEexk-
HbI€ TOTOKHU WUJIM JI0XOJbl OT IPOTHO3UPYEMOM JEATEIbHOCTH KOMIIAHUM, IPUBOJIA UX K TEKYLIEH CTO-
umocTtu. [Ipu ncnonbp3oBaHUKM METOAA JUCKOHTHPOBAHHS OYIyIIUX JOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

® ICHE)KHBIE TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHUIAeT MOIYYUTh B OyIyIIeM;

®CPOKH TOJIyUYEHHUS TaHHBIX JICHEKHBIX IOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jl1ia onpeneneHus TEKYIEH CTOMMOCTH OYIyIIero dJKOHOMHUYECKOTo J0X0/1a TpedyeTcs mpoBe-
CTH BCECTOPOHHUI aHann3 (GUHAHCOBOM JIEATEIHHOCTH KOMITAHWH, BKJIIOYAsl aHAIHU3 JIOXO/0B, pacxo-
JIOB, MHBECTHUIIMI, CTPYKTYpbl KaluTalla, CTOUMOCTH HPEANPUITHS MOCIE€ OKOHYAHUS MPOrHO3HOTO
Nepro/ia U CTaBKU JTUCKOHTUPOBAHMUS.

B pamkax nactosimero OTdera UCIONB30BAJICA METOJ AUCKOHTUPOBAHHBIX JAEHEXKHBIX MOTO-
KOB, YTO ONpEIENCHO CreruuKoi oleHnBaeMoro 6usHeca, 3¢eKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIEC BCErO, 00HEMOM JIEITeTbHOCTH KOMIIaHUH.

OrneHka cTOoMMOCTH OM3HECAa METOI0M TUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MPEAyCMaTpH-
BA€T OCYUIECTBJICHUE CIEIYIONINX ITAIOB:

eOMpe/IeJICHUE BPEMEHU MOJIYYECHHUS 10X0/I0B;

®COCTaBJICHHE MPOTHO3a OYAYIIUX TI0XO0B;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0X0JI0B.

[IpuBeneHHas K TEKyIIeW CTOMMOCTH CyMMa OYIYIIMX TOXOJOB CIYKUT OPUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE NPEANPUATHE TOTEHIIUATBbHBIA HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBiseTcss YUCThIM JEHEKHBIM MOTOK, KOTOPBIM paccuu-
THIBAETCS KaK Pa3HUIIA MEKY IPUTOKOM M OTTOKOM JIEHEXKHBIX CPEICTB 32 ONPEIETICHHOE BpEMSI.

B omnenke Ou3Heca METOOM AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB BECh CPOK MPOTHO3UPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT pa3AelsaTh Ha JBE YaCTH: MPOTHO3HBIM MEPHOJ U MOCTIPO-
THO3HBIN HEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTETHHBIA TEPHO/T, TPOIOJIKAIOIIANCS
70 TeX TOp, MOKa TEMIIbI POCTa KOMITAHUU HE CTaOWIM3HPYIOTCS (TIPEAIOIaraeTcs, 4To B MOCTIIPO-
THO3HBIN MIEPUOJT TOJDKHBI IMETh MECTO CTAOMJIBHBIE TOJITOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mepuoje, Kak MpaBHIIO, HAOIIOJAIOTCS 3HAYUTEIBHBIC KOJeOaHUs JOXOI0B H
pacxoJ0B KOMIIAHWU. B 3TOT mepuol, Korjaa JAesTeNIbHOCTh OOIIECTBa elie He CTaOWIM3HpOoBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TEHJICHIIMH B Pa3BUTHHU. DTO HaHOOJIEe CIOXKHBIA y4acTOK
IPOTHO3UPOBAHHMS, TIOCKOJIbKY MPUXOTUTCS JACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEIIH-
YHHY JCHEXHOTO MOTOKA, U MPOTHO3UPOBATh UX U3MEHEHHE IO OTIelbHOCTH. Kpome Toro, moObie
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa3ylKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHECHHE 3aKOHOIATEeIILCTBA) HEU30EKHO CKa3bIBAIOTCS HA 00bEMax MPOJIaXK U ce0ECTOMMOCTH MPO-
JYKIIUU OOIECTBa, U MMEHHO 3TH U3MEHEHHS CIIOKHEE BCETO y4eCTh.

[lepuon, B Te4eHHWE KOTOPOTO MPOTHO3UPYIOTCS JICHE)KHBIC MOTOKHU IS MOCIEAYIOMIETO JINC-
KOHTHPOBaHUSI, Ha3bIBACTCSI TOPU3OHTOM pacuera. [ OpHU30HT pacuera M3MepseTcss KOJIMYECTBOM Ia-
roB pacueta. OCHOBHOM IIar pacueTa, MPUHATHIA B JaHHOM oT4ere — 1 roxa. [TocTnporno3usiM nepuo-
JIOM Ha3bIBA€TCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIBI POCTa OOIECTBA MOYKHO PAcCMAaTPHBATh KaK
OTIpe/IeIieHHOE CpeAHee 3HAUeHHEe. DTO 3HAa4YeHHe AJsi OOJBIIMHCTBA MPEANPUATHNA HE3HAYUTEIHHO
OTJIIMYACTCS OT CPEIHEOTPACIICBOTO, MOCKOJIBKY B CIIy4ae €CJIU J0JITOCPOYHBIC TEMIIbl POCTa KOMITAHUU
MEHBIIIE CPETHEOTPACIIEBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIAHUS MOTEPSET CBOKO JIOJIO PhIHKA U
BO3MOXKHO JIaJKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMH HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0Jl¢ 3HAYMTEJIBHO IMPEBBIIIATh CPESIHEOTPACIICBOI MOKA3aTelb, MIOCKOJIBKY B 3TOM CIIydae KOMITAHUS
MOYKET «II€PEePaCTH» CBOIO OTPACIb.

[Iporuo3 Ha 2021 u mociexyonye roJpl CTPOUTCS HA OCHOBAHUHU JAHHBIX OPTaHHU3allUd U C
UCIIOJIb30BaHUEM TeKyieil nHpopmaruu Poccrata 1 MunskoHompassutusi PO, a Taxke nHpopmanun
0 MUPOBBIX PBIHKAX.

[Tepserit mar pacueroB — ¢ 18 urons 2021 roga mo 31 nekadps 2021 roga. [Iporao3Hsiii mepuos
— 7,54 rona, To ecTh, 10 31 nexabps 2028 roxa.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 001ei SKOHOMUYECKOM CUTYaIlMM U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPEINOI0KEHUN O MEePCHEKTUBAX PA3BUTHS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM J1eTENLHOCTHI0 KOMITAHUM SIBIISIETCS OaHKOBCKas J1esATebHOCTh. OCHOBHBIE MTOTpe-
OUTEeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

Hwuxe npencraBineHsl nokasaTeny nporHo3a MuHskoHOMpas3BuTHs Ha nepuoxa 1o 2024 rona
(omy6mukoBaH 24 anpens 2021 rona).

«CueHapHbI€ YCIIOBHS, OCHOBHBIE ITapaMeTPhI TPOTHO3a COLUAIIBHO-DKOHOMUYECKOTO Pa3BUTHS
Poccuiickoit denepanuy U NpoOrHo3upyeMble U3MEHEHUs LieH (TapuQoB) Ha TOBAPHI, YCIYTH XO3sM-
CTBYIOIIUX CYOBEKTOB, OCYLIECTBISIOIINX PETyIUpPyeMble BUABI I€ATEILHOCTH B MH(PPACTPYKTYpHOM
cekrope, Ha 2022 rox u Ha naHoBbid nepuon 2023 n 2024 rogosy.

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvi
tiya/scenarnye_usloviya_osnovnye parametry_prognoza_socialno_ekonomicheskogo razvitiya rf na_
2022 _god_i_na_planovyy period_2023 i 2024 godov.html


https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2022_god_i_na_planovyy_period_2023_i_2024_godov.html
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NMWHHUCTERCTBO 3KOHOMWYEeCKOro paismTHA é,':"ﬂ'zf'l}i
Poccuitickoin ®epepaumm %ﬁ%ﬁ

GNP
CpenHecpqublﬁ NPOrHo3 counanbHO-3KOHOMWYeCKOI'O pa3BUTHA Poccuitckon
Depepaumnn bo 2024 roga (Ba3zoBbIi BapuaHT)
2020 2021 | 2022 | 2023 | 2024
OT4er NporHos
LleHa Ha HefTe, gonn. 3a fappens 414 60,3 56,2 54 8 a4 2
HMugekc noTpebHTensBCKMY LEH
Ha KOHeL roga % K oekabpwo | 1049 104.3 104.0 104.0 104.0
B CpefHem 3a rog % rir 1034 105 2 1038 1040 1040
BanoBoA BHYTPEHHWA NpOOYyKT
HoMHHANEHEIA 0bLem Mnpd. pyd. | 106967 | 119426 | 126736 | 135612 | 145626
Temn pocTa % rir a7.0 10249 1032 103,0 103,0
FIHpekc-gegnATop BB oun 1008 1085 102 8 103,49 104 2
OO0 bLeM OTTpYHeHHON NpoayKUKK (paboT. yeayr)
HoMUHANEHLIA 06bEM Mnpg. pya. 66355 755382 80250 85808 1772
WHOEKC NPOMBILLNEHHOTD NPOW3B0OOCTES % rir a7 4 1020 1034 10249 1028
npﬂ;ﬁs:i}fﬁq}f”m” (o conocTasimony Kpyry % rir 934 | 1117 | 1027 | 1039 | 1041
MNpoOykUHA CENbLCKOND X03ARCTEA
Temn pocTa % T 1015 1015 101,8 101,9 102,0
MHOekCc-nednAaTop % rir 1038 1047 1031 1038 104.0
WHBECTHUMH B OCHOBHONW KanuTan
HoMUHANEHLIA b EM mMnpg. py. 20118 21843 24218 26845 29350
Temn pocta % rir 98,6 103,32 105,32 1051 105,32
MIHpoekc-gednATop % rir 1056 1051 1053 1055 1056
OGopOoT pO3HUYHOR TOPrOBNH
HoMWHaNEHLIA 06bem rMnpd. pyo. 33555 aT241 397349 42445 453749
Temn pocta % rir 95,9 1051 1029 1028 1028
FIHpekCc-gednATop % rir 1041 1056 1037 103,49 104,0
K BB g 31,4 31,2 31,4 31,3 31,2
oHa 3apaboTHON NNaTtel paboTHWKOE OPraHK3alKi
HoMUHANEHBIA 0fbem mnpg. pya. 26626 28837 30737 32917 35204
Temn pocTa B it 1052 108,23 106,28 106,49 106,9
K BEI o 249 241 24,3 24,3 242
CpenHemecr Han Ka'mucnentan ) pybJuec. | 51083 | 54844 | 58221 | 62068 | 66174
2apaboTHan nnarta pafoTHHKOE OpraHH3alni
B 1T 106,0 107 4 106,2 1066 106,6
PeanwHan zapafoTHan nnata paboTHHKOB OPraHH3aLni % rir 102,65 102,0 102,3 102,65 102,65

B pacuceTax HUCIOJIb3YIOTCA UWHACKCHI, OCHOBAHHBIC HAa BBINICIIPUBCACHHOM HCTOYHHUKE, HCXOIA

U3 IMIpUHIUITIAa OCTOPOKHOCTH.

Tadanua 31. MakpoIKkoHOMHUYeCKHe TApaMeTPbl, IPUHSATHIE K pacyeTy

Bapuanr 1 Enurnua 2021 2022 2023 2024
u3MepeHus
BaJioBblil BHYyTpEHHMI IPOLYKT
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1032 1030 1030
MPEIBIAYIIETo roaa ' ! ' !
PeanbHas 3apaboTHas marta
pabOTHHKOB OpraHM3AIHH
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1023 1025 1025
MPEIBIAYIIEro roaa ' ! ' !
WHaeKe ToTpeOUTENECKHX TIEH
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1038 1,040 1040
MPEIBIAYIIETo roaa ' ' ' '

HUcmounuk: Munskonompazeumus PO
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McxogHble ycnoeusa ans oopMUpoBaHUA BapUAHTOB Pa3sBUTUA 3KOHOMUKHU

2020 2021 | 2022 | 2023 | 2024
BapUaHT
oT4eT nporHos
_ . BGasoBblit 733 71,8 726 736
Kypc aonnapa (cpegHerogosoi), pyonei 3a gonnap CLUA Korcopaammarni 71,9 737 732 746 76.1

Kypc py6./nmonnap CIIA npuaumaetcs Ha ypoBHE 0a30BOT0 MPOTHO3a.

CpenHecpo4Hbin nporHos BaHka Poccumn Eank Pocc
no uroram zacenaHuA CoBeTa AMPEKTOPOB MO KMHYeB0W cTaBke 23 anpena 2021 rona JaHK Focemia

OcHOBHbIe NapamMeTpkl NporHo3a BaHka Poccun B pamkax 6a3oBoro cueHapusa
{npupocT B % K NpeasigyLeny rogy, ecni He YKazaHo UHoe)

2020 EA30BbIi
(chasT) 2021 2022 2023
VIKDNAUMR, B %, gskalps ¥ 0ekalpi NpenEIoywwero rogs 49 4752 40 40
VIHONALUMR, B CPEOHEM 33 red, B % K NpedbimyWeny rogy 34 5458 40-42 40
Knmioyesan cTaska, B CPeqHeM 3a o, B % rogoselx 50 4354 53463 5,0-6,0
Banosoi BHyTpPSHHKIA NpoayKT -0 3040 2535 20:30
Pacxogel Ha KoHeYHoe noTpednenme -52 TA-81 1626 1626
— Jomaumux xoaaloms -8,6 8,2-10.2 22-32 20-30
Ban0E0e HaKONMEHKS -20 2545 1,0-30 2545
— OCHOSHDEO Kanumang -4.3 20-40 1,68-28 20-40
SkenopT 43 0,222 49569 2444
Hmnopt -120 138158 14-34 26-4.6
TeHexHan MacCa B HAUMOHANEHOM OnpefsneHu 13,5 11-15 812 7-11
TpefoBaHHA GaHKIECKOA CUCTEMEI K BKOHOMMES B PYGNAX M MHOCTPEHHON BaniTe? 10,8 10-14 8-12 711
— K OpEEHUBIULAN 10,2 512 711 6-10
— K HACSMEHLD, & MOM YUCTE 129 15-18 12-16 10-14
LITOIMEYHE I8 FUTULHS & KDE0ume B 16-20 14-18 14-15

! € ywemom mozo, ymo ¢ 1 AHeapA no 25 anpens 2021 20da cpedkAA KMoyesan cmaeka Obina pasxa 4,.3%, ¢ 26 anpenn do kowua 2021 200a cpeOHAR KMOYesaA cmaska
npoeHosupyemcd e duanazode 5,0-558%. JononHumensHar udopmauus o opMame Mposkosa Kodesol cmaexy npedcmaensHa & Memodonosuyeckon

— o P NN

https://cbr.ru/Collection/Collection/File/32222/forecast_210423.pdf

3.3.2.0cHOBHBIE ITANbI NPUMEHEHUSA METOAAa TUCKOHTHUPOBAHHBIX I€HEKHBIX IIOTOKOB

HpI/I ONpeaAcCICHUN pI:IHO‘-IHOfI CTOUMOCTHU O6HI€CTBa MCTOAOM JUCKOHTHPOBAHHBIX ACHCKHBIX
MOTOKOB, KaK MPaBuJIo, COOJII0IaeTCs ClEAYIoLIas MOCiIe10BaTeIbHOCTh JIEHCTBUM:

1. Be16op Mozienu IEHEKHOTO MOTOKA.

2. OnpeneneHue JIUTETLHOCTH TPOTHO3HOTO TIEPHO/IA.

3. AHaNM3 ¥ MPOTHO3UPOBAHKUE BATIOBHIX JI0X0JI0B, PACXO0B M MHBECTHUIINN 00I1IeCTBA.

4. OnpeneneHue CTaBKU TUCKOHTUPOBAHUSI.

5. Pacyer neHeXHOTo MOTOKA JJIsi IPOrHO3HOT'O U TOCTIPOrHO3HOTO MEPHOIOB.

6. Pacuer Tekymiel cTOMMOCTH OyIyIIUX JI€HEKHBIX MOTOKOB B IMPOrHO3HOM U MOCTIPOrHO3-
HOM IE€pPHO/IE.

7. BHECeHunE 3aKIF0YUTENBHBIX TOMPABOK.

[Ipu oreHKe MOXOTHBIM MOAXOJO0M OBUIO MPUHATO PEUICHHE MCIOIB30BaTh IS pacdyera pbi-
HouHou ctoumocTH akiuii AO «bAHK CI'by meTon AucKoHTHpOBaHUS JEHEKHOTO TIOTOKA.

OreHka MPOU3BOIUTCS B HECKOJIBKO ITATOB:

Ha MEPBOM 3Tale NPOTHO3UPYETCS BEIUYMHA JIEHE)KHOTO MOTOKA MO UTOTaM MPOTHO3HBIX JIET U
B [IEPBBII NOCTIIPOTHO3HBIN IO
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Ha BTOPOM 3Tarlle rojia OnpeaesseTcss HadaabHbIM TEMIT pocTa ICHEeKHOro 1moToka (1-as ¢asza), B
TEYEHUE KOTOPOTO PAaBHOMEPHO YBEIMYUBAIOTCS MOKa3aTear W OaHK BBIXOJAWT Ha (pa3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as dasa);

Ha TPEThEM 3AKIIOUYUTEIHLHOM JTale ¢ yYeTOM OTPACIIEBBIX PHCKOB OINPENEISIETCS CTOMMOCTb
o0CITy)KUBaHHsI aKIIMOHEPHOTO KamuTajga (CTaBKa TUCKOHTUPOBAHMS) U PACCUMTHIBACTCS CTOMMOCTD
NPEINPUATHS KaK KalMTaTH3UPOBAHHBINA (JIMCKOHTUPOBAHHBIN) MMOTOK OYAYIIUX J0XO0B.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JIesiITeJIbHOCTH OaHKa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHbopManuu u hopMUpoBaHUs UHPOP-
MAaIMOHHOM 0a3bl.

Xo3siicTBeHHas IEATEIBLHOCTh JIF0OOOT0 KOMMEPUYECKOro OaHKa MMEET JIBe CTOPOHBI — IPHUBJIC-
YyeHrue (DMHAHCOBBIX PeCypcoB (ITACCUBHBIC OTEpAIMK) U UX pa3MelleHe (aKTUBHbIC oniepaliyn). [1po-
IICHTHBIC JIOXOJBI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (POpPMUPOBaHUS
npubbUIH O0aHKa. [IpOLEHT MO Pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISETCS OCHOBHBIM, HO HE CJIMH-
CTBEHHBIM HCTOYHUKOM Joxona OaHka. Cpenu Mpoyux BUAOB JESATEIbHOCTH MOKHO BBIJCIIUTH: pac-
YETHO-KaCCOBOE OOCIYXKMBAHUE KJIMECHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpallii Ha BaTIOT-
HOM, JICHE)KHOM M (D)OHJIOBOM PBIHKAX. AOCOJFOTHBIM ITOKa3aTeJieM KOHCUHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YucTod nMpuObLTH. MICTOUHUKOM MPUOBUIN SIBIISIETCS IPOIICHT 10 Pas3-
MEIIEHHIO, & OCHOBOHM — BaJIOBasi Mapika.

CBOOO/IHBI JICHEXKHBIN IMOTOK aKIIMOHEpaM KPEIUTHON OpraHU3aIliK YacToO ONPEACISIeTCs KaK
CyMMa YHCTOTO JOXO0Jia U OC3HATMYHBIX PACX0JI0B MHUHYC TOTOK HAJIMYHOCTH, HAIPABJICHHBIN Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETy O MPUOBLIAX M YOBITKAX JCHEKHBIH MOTOK IPUHUMACTCS IPAKTUYCCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIOUeHHEM. (3aMeuaHue: BKIIOUEHUE PE3epBOB Ha
BO3MOXKHBIE MTOTEPH TI0 CCyJaM B JICHE)KHBIH TIOTOK OT OINEPaluii KPEJAUTHOW OpraHU3aliy SBISCTCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOIHBIX JEHEKHBIX CPEACTB HIIM 3TO MPOCTO 3aMOPOKEHHBIE aKTH-
BbI, HE IPUHOCSIIINE JOXO/ U YMEHBIIAIOIINE CTOUMOCTh KPEIUTHOW OpraHu3alinu).

3.3.4.1lporHo3upoBaHue BaJ0OBBIX 10X0/10B, PACX0/10B 1 HHBECTUIUI KOMIIAHUHU

B xone aTama mporHo3upoBaHUS PacXOJOB U JOXOJOB KOMITAHWU, (AKTUYECKH, MOCIET0Ba-
TETHHO OMPEENAIOTCS BEIUYNHBI OT/ICTBHBIX 2JIEMEHTOB JIEHEKHOTO MTOTOKA: YUCTas MPUOBLIb, aMOP-
TU3allMOHHBIE OTYUCIICHUS, KaUTAlIbHbIE BIIOXKEHUS, pa3Mep MPOICHTHBIX IIaTeXel Mo KpeauTam,
M3MEHEHUS B JOJITOCPOYHBIX MACCUBAX M COOCTBEHHOM OOOPOTHOM KaluTauie KOMIAHUH.

Bo3MOXHBI 1Ba OCHOBHBIX MOAX0/1a K pacdeTy JEeHEKHOTO MOTOKA: MO3JIEMEHTHBIN (TIPSAMOi) U1
HEIOCTHBIN (KOCBEHHBIN).

[ToaneMeHTHBIN MOIXO/T pacyeTa JEHEKHOTO OTOKa MpenoaaraeT NporHo3UPOBaHUE KayKI0M
COCTaBIISIONIEH JIEHEKHOT0 MOTOKA: (pu3uveckoro oobemMa MpOU3BOACTBA/peaTM3aIK MPOIYKIIUH 110
BCEHl HOMEHKJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKON MO pacCMaTpUBAaEMBbIM IMEPHOJAM, a TaKKe
MOJTHOTO CBOJIAa 3aTpaT Ha MPOU3BOJICTBO U peanu3aluio npoayKiuu. Crnaboi CTOPOHOH 3TOro moj-
X0J1a SIBJISIETCS HEOOXOAMMOCTh MPOTHO3WPOBAHUS BCEX MOKAa3aTeNei Ha JOCTATOYHO JJIMHHBIN Mepu-
O/l

[{enocTHBIN (KOCBEHHBIH) MOAXO0J K pacdeTy JEHEKHOTO MOTOKa MPEenoiaraeéT BOCCTAHOBIIe-
HUE 3HAUEHUH IMOKa3aTenell NEeHeKHOro MOoToka W3 (UHAHCOBOW M3 (DMHAHCOBOW OTYETHOCTH Mpe-
OPUSITHSL 32 TIPONICIINE OTYETHBIE MEPUOIBI, SKCTPATIOJSAINS MOTYYEHHBIX TaHHBIX C IeNbI0 ONpe/ie-
JIeHUS] TeHACHIMNA U TOCIEIYIONIEro MPOTrHO3UPOBAHUS JEHE)KHOTO MOTOKA Ha OCHOBE BBISIBICHHOU
TakUM 00pa3oM TEeHCHITUH.
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B pamkax HacTosimmero oryera Jyisi OLIEHKH CTOMMOCTH MCIIOJIB30BAJICS KOCBEHHBIN TTOAXO JJIS
pacdeTa JieHe)HOTO moToka. [lonmydeHHOe 3HaUYeHHME ACHEKHOTO MOTOKA MCIOJb3yeTCs JJIA pacuera
TeKyIIel cTouMocTu noxozaa [Ipennpustrs 3a mporHO3HbIN TEPHUOT.

B pamkax HacTosiimero oryera Jyisi OLICHKW CTOMMOCTH HCITOJIH30BAJICS KOCBEHHBIN MTOIXO/T IS
pacdera JeHEXHOro moroka. IlosiydeHHOe 3HaueHHe JEHEKHOT0 MOTOKAa MCIIOJIB3YETCS NI pacueTa
TeKyIIel cTouMocTu noxoza [Ipennpustrs 3a mporHo3HbIN TEPHUOI.

Pacuersr 6a3upoBanuch Ha (PUHAHCOBOW OTUYETHOCTH, IMPEICTABICHHOW B OTKPBITOM JOCTYIIE,
322020 T. - 1 kB.2021 1.

Hwxke npuBeneHa cnpaBoyHas nH(OpMaIs, KOTopas MO3BOJISET ONMPEASTUTh OPUESHTUPBI TSI
OTIpeIeJICHUS JTOJIM JOXO0/I0B M PAcXO0B 3a 1-i KBapTai B J0XOJaX M pacxojax 3a COOTBETCTBYIOITUI

rOJI.

Nudopmanus popmer 0409102 crpynmupoBaHa ¥ peICTaBlIeHA B HIKECIISAYIONIEH Ta0InIIe.

. 3Hauenmue, 3Hauenmue, 3HaueHmue,
HauMmeHnoBaHue crarTeid Hcerounuk
ThIC.pYo. ThIC.pYO. THIC.pY0.
1 stHBaps 1 sHBapS 1 ampens
2020 2021 2021
Paznen
[TpoueHTHBIE TOXOIBI Yacrs 1 1346 5831271 5275 564 1 356 406
KoMmuccnoHHBIE JOXOIBI Yacte 1 | Pasnmen 2 1765 13879 9 225
JLOXOZBI OT BOCCTAHOBICHHA (YMCHBIICHHA) | vy, 1 1 | Pagpen § 1934646 | 2433216 749 123
PE3epBOB Ha BO3MOKHBIC MOTEPH
OrnepalMoHHbIe T0X0/bI (0T Omeparuii ¢ Passie
pa3MeIIeHHBIME CPEICTBAMH, TOITOBBIMHU Yacte 2 Act 299 757 210 699 50 275
105...) 1,2,3,45
T'HOOI;‘OZ‘H OT ONCPAUIH € HHOCTPARHON BAMO™ | yao1y, 2 | Pasnen 6 23243782 | 70847729 | 12330969
KoMuccnonHsle 1 aHAJIOTHYHBIE TOXO B Yacte 2 | Pasznen 7 1077 533 1179995 258 640
OrnepaloHHbIE TOXOIbI Yactp 2 | Paznen 8 1804 167 2024 394 439 699
B TOM YHCIIC OT BOCCTaHOBIICHHA pe3epBoB | Yacts 2 | Pa3gen 8 m.2 1754 671 1984 855 429 835
OTIepaIOHHBIC JTOXOIBI pacueTHas 49 496 39539 9 864
pe3epBEI BEJIMYMHA 1754 671 1984 855 429 835
Jloxo/161, CBSI3aHHBIC C OTIEPAIMAMHU 10 00ec- Uacts 2 | Pasgen 9 10014 7993 1997
[EYEHHUIO IEATEIHLHOCTH
Hmozo 00x0001 34 202 935 81992 699 15196 334
[IporeHTHBIE pacXOIBI Yacte 3 | Pasmen 1 3154 671 2 268 322 512 125
KomuccnoHHBIE pacxobl Yactp 3 g‘?ieg 6 1315537 1577 537 473 829
Pacxoet no dpopmuposanuio pesepsa Ha Yacts 3 | Pasgen 7 2023470 | 2614451 773 243
BO3MOJXKHBIE [TOTEPU
OrnepanroHHbIE PACXOIBI Yacts 4 53.2315'[36211 5 8 802 14161 1678
PacxoaeI o onepaiHam ¢ HHOCTPaHHOH Yacts 4 | Paszen 6 23119325 | 70700801 | 12310611
BAJIFOTOM
Jlpyrue onepanioHHbIe PacXOIbl Yactp 4 | Paznmen 7 2180 463 2 464 205 502 467
B TOM 4YHCJIE JOHauKcaeHue pesepsoB | Yacte 4 | Pasnmen 7 n.3 1774189 1987 423 393 893
OTIepaIlMOHHBIE PACXObI pacdeTHas 406 274 476 782 108 574
pe3epBbI BEIMYHHA 1774189 1987 423 393 893
Pacxom1 o obecnedenmio neATenbHOCTH Yacts 4 | Pasnen 8 1900708 | 1678343 393 660
OpraHu3aIHH
B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.1 1043 296 1003 166 275 420
aMopTU3aLUs m.3. 155 972 179 436 40 737
YIPaBJICHYECKHE PACXO/IbI n.4. 489 712 357 472 55589
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. 3HaueHmne, 3HaueHmne, 3HaueHmne,
HaumenoBanue crareit HUcTounuk
ThIC.pYo. ThIC.pYO. THIC.pY0.
MIepCOHAJ U YIIpaBJeHHE 1533 008 1 360 638 331009
povne 367 700 317 705 62 651
Hmozo 33702 976 81 317 820 14 967 613
ITpuObIIB 10 HATOTOOOIOKEHNUS 499 959 674 879 228 721

B xadyecTBe OCHOBBI JIsl IOCTPOSHUS JEHEKHOTO MMOTOKA B3ST MpeuMyllecTBeHHO 1-if kBapTan
2021 rona. Ucrounuku undopmaruu: Otder 0 GUHAHCOBBIX pe3ynbTaTax Mo coctossHuio Ha 01 ampe-
a5 2020 roga, Ha 01 staBapst 2021 roga, ko ¢opmbr Ne 0409102, Takke YaCTHYHO MCIOJIB30BaHa WH-
dbopmarus 3a mpeablIyIue TOIb.

Tadanna 32. CrpynnupoBanHasi HHGOpPMAaNus 0 T0X0/aX H pacxoaax

Joas 3Ha-
yenus 1 Hous 3na-
KBapTaJja yeHus 1
HanMenoBamme HoKa 2019r. B KBapTaJja
¢ :;sze OKa~ 1 1 kB. 2019 2019 ro10BOM 1 kB.2020 2020 2020 1. B
SHAYCHUU rogoBOM
3a 2019 . 3HAYEHUH
(cipaBou- 322020 r.
HO)
[IporeHTHBIE TOXOIBI 1117996 5831271 0,190 1 348 906 5275564 0,26
Hloxoxst ot oepauyi ¢ 6245751 | 23243782 0,270 21029928 | 70847729 0,30
BaJIOTOU
Komuccuonusie u Ipo-
qre JOXOABI OT OAHKOB- 258 878 1379 055 0,190 345 653 1404 573 0,25
CKHX Olepauui
BOCCTAHOBJICHHE CYMM 942 926 3689 317 0,260 1041042 | 4418071 0,24
PE3CPBOB
[Ipoune moxombI 12 254 59510 0,210 14 210 46 762 0,30
HToro 10Xo/bl 8577805 | 34202935 0,250 23779739 | 81992 699
TTpOIIEHTHBIE PACXOMBI 773564 3154 671 0,250 682 504 2 268 322 0,30
OT MpofaXH BamoTH | 6219006 | 23119325 0,270 20983698 | 70700 801 0,30
Onepanmonnse pacxoas | 100 503 1730613 0,060 441 992 2 068 480 0,21
OTAHMCIICHIL B PESCPBBL | gaq gr, 3797 659 0,230 1099744 | 4601874 0,24
CYMM pEe3epBOB
Pacxomst o obecnege- 67 331 367 700 0,180 73 754 317 705 0,23
HUIO OCATCIBbHOCTHU
OpFaHI/I3aL[I/IOHHI)Ie n
yIIpaBJIEHYECKHE PAcXo- 337 386 1533 008 0,220 338 181 1 360 638 0,25
JAbI
Bcero pacxo/sl 8387655 | 33702976 0,250 23619873 | 81317820
IpuGrLts (yorIToK 10 190 150 499 959 0,190 159 866 674 879
HAJI0r000J105KeH )

Tadanuna 33. Uudopmanus o cyMMax BOCCTAHOBJIEHHUSI Pe3ePBOB H OTUYHC/IeHHIT B pe3epBbl 1151 AO

«BAHK CI'b»

HanmeHnoBanue nmokasareJiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.01.2021

01.04.2021

Boccranosnenue cyMmM pe3epBOB Ha
BO3MOJKHBIE TTIOTEPH MO0 aKTUBAM
(TpeboBaHMAM) U IPOYHM OTIEPALU-

s, Yacts 1, Pasgen 5

4 442 399

3822 553

1934 646

473783

2433216

749 123

BoccranosneHue cymMM pe3epBOB Ha
BO3MOJKHBIE TTIOTEPH MO aKTUBAM
(TpeOOBaHMSAM) U IPOYHM OTIEPALIU-

1036 444

1194 877

1754671

567 259

1984 855

429 835
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HanmeHnoBaHnue moka3areiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.01.2021

01.04.2021

sam, Yacts 2, Pasgen 8 m.2

Hmozo éoccmanoenenue peszepeéa

5478 843

5017 430

3689 317

1041042

4418 071

1178 958

OTuncneHns B pe3epBbl Ha BO3-
MOXHBIE TIOTEPH 110 aKTHBaM (Tpe-
OOBaHMAM) U IPOYUM OTICPAITHISIM,
Yacts 3 Pazgen 7

3911316

2959 163

2023 470

549 076

2614 451

773 243

OT4nCneHNs B pe3epBHI HA BO3-
MOKHBIE IIOTEPH 10 aKTHBaM (Tpe-
OOBaHMAM) M IPOYUM ONEPAITHISIM,
Yacts 4, Paznen 7 .3

1102 042

1159 041

1774189

550 668

1987 423

393 893

Omuucnenus 6 pezepevl

5013 358

4118 204

3797 659

1099 744

4601 874

1167 136

Tab6auna 34. PerpocnekTuBHas HHGOPMAIHS 0 I0X0aX U PAcX0/1ax MO ONMepalHsIM ¢ HHOCTPAHHOI BaII0-
TOii 10 0aHKOBCKOI cucreme P®

01.01.
2018

01.01.
2019

01.04.
2019

01.10.
2019

01.01.
2020

01.04.
2020

01.10.
2020

01.01.
2021

Jloxoas! oT
oneparuii c
HHOCTPaHHOU
BAJIIOTOU U
JIparolieHHbIMU
MeTaJlJlaMu

119

87 885,76 992,28

19 282,30

59 980,50

79 480,57

128
174,25

185
543,32

Pacxonsl oT
oneparuii c
HHOCTPaHHOU
BAJIIOTOU U
JAparou€HHbIMU
MeTaJlJIaMu

119

87 793,79 83573

19 304,30

59 911,60

79 351,83

128
031,69

185
122,06

HCT

Yuctoie 10X0-
JIbI TIO omepa-
LMAM C HHO-
CTpaHHOU
BaJIIOTON 1
)IpaI‘OI_leHHI:IMI/I
MeTauIaMu

156,55

128,74

142,56

421,26

uH)pOP-
Maruu

Jons pacxo-

0,9990
JIOB B JI0X0/1aX

0,9987

1,0011

0,9989

0,9984

0,9989

0,9977

Cpennee 3Ha-
YCHUE

0,998

Pacuer pacxonoB oT onepanuii ¢ HHOCTPaHHOM BaJIIOTON PacCYUTAH C UCIOIb30BaHUEM KO3PPHUIHECH-

Ta nipeapiayei Tadmmim (0,998)
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Ta6muma 35. IIporuos gnoxomoB AO «BAHK CI'b» oT onepanmii ¢ BAXIOTOM, THIC.pY0.

Joxoab! oT onepanumii
¢ BaJIIOTOI, 32 1
kBapTaJj 2021 r.

IIporHo3 10X0/10B OT onepauuii ¢ MTHOCTPAHHOM
Ba0Toii 32 2021 roa, no ungopmanun 3a 1
kBaprtaia 2021 r.

IIporxHo3 pacxogoB oT onepamuii ¢
HHOCTPAHHOI Ba10TOM 32 2021 r.,
pacueTHasi BeJIHYHHA

12 330 969

41103 230

41021 024

Ta6auna 36. I[Iporuo3 nmoka3areneii nesTeabHocTH banka Ha 2021 rox mo uroram 1 kBapTana 2021 r.,

ThIC.pyO.
Koadpunmnent
(i(/m:)xuole IToDsI0K DaC- 1 xBapTan IIpornos (1) Ha
HaumeHnoBaHusi moka3areJei JIOB/PACXO10 OPFI0K pac 2021 r, 2021 ron,
KBapTaja B YeTOB
ThIC.pYO. ThIC.pYO.
MoKAa3aTeJsXx 3a
roj
[IporeHTHBIE TOXOIBI 0,26 c 1 356 406 5216 946
JIoX0/b1 OT onepawii ¢ BamoToit 0,30 HETIOTRSOBII | 12.330 969 41103 230
Komuccuonusie u MPOUHE J0XOIbI OT 0,25 Koo (- 318 140 1272 560
0aHKOBCKHUX OMepaluii
BoccranoBnenne cymMmM pe3epBOB 0,24 LUCHTA 1178 958 4912 325
pacyer 1o uH-
dopmarmun
[Ipouwre 10X0abI 2018,2019,2020 68 025
IT.
HToro noxoabI 52 573 086
[IporeHTHBIE paCXOIBI 0,30 o KO:Hq;(}l:HHH_ 512 125 1707 083
Pacxonpl oT onepauuii ¢ BaJIOTOHN U pacter ¢ yaerom
0,30 K-Ta TaOIUIIbI 41 021 024
JIPAroleHHbIMU METalIaMU 34
OrnepaloHHbIE PACXO/IbI 0,21 Cc 584 081 2 781 338
OTYHUCIICHHS B PE3EPBbI HA BO3MOKHBIE
MOTEPH MO aKTHBaM (TpeOOBaHUAM) U 0,24 HCTIOTb30BATH 1167 136 4 863 067
MIPOYHM OTEPAIHSIM oM
Pacxopl 10 00eCreueHHIO eI TEbHOCTH 0,23 k03 du- 62 651 272 396
OpraHu3anyuoHHBIC U YIIPABICHUCCKHE 0,25 S— 331 009 1324036
pacxoisl
Bcero pacxoabl 51 968 944
[pudbLIb (YOBITOK 10 HAJTOT000.105Ke- 604 142
HHS)

[IporHo3 nokazareneit nestensHocTH banka B 2022-2023 rr. u nocneayromue roasl OyaeT ce-
JIaH Ha OCHOBE CJIEIYIOIUX MaKpPOIKOHOMUYECKUX MOKa3aTemneil:

Ta6auua 37. OCHOBHBIE NTOKA3ATEJH

HanmeHoBaHue cTaThbu

roabl

OcHoBanne nporuosa Ha 2022 r. u nocjaegyomue

HpOHeHTH, IMMOJIYYEHHBIC 110 TPEAOCTABIICHHBIM KpEANUTaM,
JICIO3UTaM U MHBIM Pa3MEIICHHBIM CPEICTBaAM

[Mporuo3 undusIN

Komuccuonnsie u npovue 10XO0Abl OT 0aHKOBCKHUX onepauni/i

[Tporxo3 nnGusiMy 1 u3mMeHenue BBIT

I[OXO,HLI OT BOCCTaHOBJICHUSA (yMCHLIHCHI/Iﬂ) PE3CPBOB HA BO3-

MOJKHBIC [TIOTCPU

MoOHOTOHHOE yBEIMYECHHE

Jloxonb! OT onepanuii ¢ BaIIOTON U IPparoleHHbIMU MeTallaMu

IIporuo3 xypca py6as/mommap CIIIA

IIpoune moxo/bl

[Tporno3 napsun u n3menenne BBIT
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OcHoBanne nporuo3a Ha 2022 r. u nociaeayomue
HaumeHoBaHuUe cTAThHU

TO/ibI
[IpoueHTHBIE pacxobl [Iporuro3 nHGISIIIHN

Pacxozp! o oneparysaM ¢ BAIFOTOH U JparoleHHBIMHI MeTaa- [TporHo3 ¢ yyeToM M3MEHEHUs Kypca pyOIIs/moap
MH CIIA

[Ipouue onepauroHHbIE PaCXObI [Iporuro3 nHGISIIHN

OtyuciacHus B PE3€PBEI HA BO3MOJKHBIC ITOTEPHU 110 AKTUBAM

MOHOTOHHOE yBEJINYEHHE
(TpeboBaHMAM) U IPOYUM OTICPALHIM

KomuccuoHHbIe pacxosl ITporno3 nHGusiMYy 1 n3MeHenne BBIT

Opl"aHI/BaI_[I/IOHHI)IC 1 ylpaBJICHYCCKHUEC paCXOJbI HpOFHO3 HHACKCA peaJ'H;HOﬁ 3ap360THOﬁ I1J1aThI




Ipunoxenue Onpenenenue croumoctu nakera akiuii AO «bAHK CI'by» 18 utonst 2021 r.

Jran 1. [Iporuo3 (pMHAHCOBBIX Pe3yJIbTATOB J€ATEIbHOCTH 0AHKA HA BeCh IPOTHO3HbIH MEPUO/L.

165

Taoauna 3.3.4.1

HauMeHoBaHUe OKa3aTe- 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron 8 rox

eii 2021 10 2022 T 2023 1 2024 11 2025 I 2026 Il 2027 11 2028 I

Jloxoabl

HpOHeHTLI, HOJ'Iy'-IeHHI:Ie 10

TPCAOCTABICHHBIM KPC/HTAM, 5216 946 5415 190 5 634 302 5 858 630 6 093 393 6 338 589 6 594 220 6 860 284

JCIMO3UTaM U UHBIM pa3Me—

IICHHBIM Cpe[[CTBaM

Tﬂooffom’l OT OTCPAMMH € BATIO- | 49 103 230 41 966 398 41504 768 40 923 701 40 923 701 40 923 701 40 923 701 40 923 701

KOMI/ICCI/IOHHBIS n HpO‘II/Ie

JOXOZIBI OT GAHKOBCKHX OTTe- 1272 560 1362 912 1459 626 1563 976 1679 779 1809 580 1955 925 2 120 085

panmit

ﬂ0x00bl Om 60CCMAHOBICHUA

pe3epeos Ha 603modCHbIE 4912 325 5 059 695 5207 065 5 354 434 5501 804 5649 174 5 796 544 5943 913

nomepu

ITpoume HOXOMBI 68 025 72 855 78 025 83 603 89 793 96 732 104 554 113 330

Bcero 10X0108 52 573 086 53 877 050 53 883 786 53 784 344 54 288 470 54 817 776 55 374 944 55 961 313

JIOXOJIbI, KPOME pe3epBa 47 660 761 48 817 355 48 676 721 48 429 910 48 786 666 49 168 602 49 578 400 50 017 400

TTpOLCHTHBIE PACXO/bI 1707 083 1771952 1 843 650 1917 054 1993 873 2074 106 2157 753 2 244 814

PaCXOI[BI 10 OHCpaL[I/IHM C

BATIOTOH 1 /IarOLEHHBIMH 41021 024 41 882 465 41 421 758 40 841 854 40 841 854 40 841 854 40 841 854 40 841 854

MCETaJlJIaMHn

Ef’;b‘lme OTCPALHOHHbIE pac- 2781338 2887 029 3003 845 3123443 3248 603 3379326 3515 611 3657 459

Omuucnenusn ¢ pe3epevt Ha

603MOJCHBLE NOMEPH O 4 863 067 5 008 959 5154 851 5300 743 5 446 635 5592 527 5738 419 5884 311

akmueam (mpebosanuam) u

npouuM 0nepauuﬂM

Komuccuonnble pacxosl 272 396 291 736 312 438 334 775 359 563 387 347 418 673 453 812

OpraHH3alHOHHEIC H yIIPaB- 1324 036 1354 489 1388 914 1423 339 1486 892 1553 094 1623 268 1697 414

JICHYCCKHUC pacxomﬂ

Bcero pacxo/bI 51 968 944 53 196 630 53 125 456 52 941 208 53 377 420 53 828 254 54 295 578 54 779 664

3atparthl, KpoMe pe3epBa 47 105 877 48 187 671 47 970 605 47 640 465 47 930 785 48 235 727 48 557 159 48 895 353
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Jtan 2. [Iporuo3 usMeHeHHus B TEKYIIUX AKTUBAaX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHnu MporHo3a ucmoib3oBaHa nHpopmanus ¢ caira [Ib P®, a Takke MakposKo-
HOMMYECKHE ToKa3aTend. JlaHHble 00OpOTHOW BEAOMOCTH MO cueTaM OyXrajaTepckoro ydéra, Koj
dopmbl o OKY /[ 0409101. PacueTs! cnenanbl B THIC.pYO.

Jran 3. [Iporuo3 4yucToi NpuodbLLIL.

N3menenune pe3epBoB — pa3HOCTh CTPOK (KMpHBIN KypcuB) Tabmuiel 3.3.4.1 srama 1.

166

Taoauna 3.3.4.2
HaunMeHnoBanmue 1rox 2 rox 3 rox 4 roa 5rox 6 rox 7 rog 8 rox
noKa3aress 2021 11 2022 11 2023 11 2024 11 202511 2026 I1 2027 11 2028 I1
Peseps u3 aktuBa
(BOCCTaHOBIIEHHE 4912 5 059 5207 5354 5501 5649 5796 5943
CyMM CO CYETOB 325 695 065 434 804 174 544 913
($oHIO0B)
fjj:gjﬂ:;ﬂ:a““; 4863 5008 5154 5300 5446 5592 5738 5 884
067 959 851 743 635 527 419 311
(OHIBI M pe3epPBEI)
VIsMeHeHHE Pe3ePBa | g 950 | 50735 | 52214 | 53691 | 55169 | 56647 | 58125 | 59602
oz obecLeHeHne
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Taoauna 3.3.4.3

1 rox 2 rox 3 rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hauvenosanue nokasare:s 2021 11 2022 T 202311 2024 T 2025 Il 2026 Il 2027 I 2028 I
OrepatoHHbIe JOXOAE 47 660 761 48 817 355 48 676 721 48 429 910 48 786 666 49 168 602 49 578 400 50 017 400
OrepalHoHHbIe 3aTpaTbr* 47 105 877 48 187 671 47 970 605 47 640 465 47 930 785 48 235 727 48 557 159 48 895 353

TTpouerTst o cydopwrupo- 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BAaHHBIM O6HHF3HH}IM
T 429 884 504 684 581 116 664 445 730 881 807 875 896 241 997 047
:Pi"pma““"HH“e orameITe- 162 948 162 948 162 948 162 948 162 948 162 948 162 948 162 948
gfx;‘(‘;“e o odecueHeHHe 49 258 50 736 52 214 53 691 55 169 56 647 58 125 59 602
BasancoBast MpHObLTE 642 090 718 368 796 278 881 084 948 998 1027 470 1117 314 1219 597
HaJtor Ha pHOBLIE 128 418 143 674 159 256 176 217 189 800 205 494 223 463 243 919
Yricras npuGHLTD 513 672 574 694 637 022 704 867 759 198 821976 893 851 975 678
*((BCCFO a0X04bD» - ((peBCpB N3 aKTHUBa»
*k «BC@FO 3anaTI>I)) - «pe3epB N3 ImacCuBa - «aMomeauI/m»
Jtan 4. [Iporuo3 1eHe;KkHOro MNOTOKA.
Tabauna 3.3.4.4 (ThiC.pYO.)

1 rox 2 rox 3 roa 4 rox Srox 6 rox 7 ron 8 rox
Hauvienosanue nokasare:s 2021 10 2022 I 2023 1 2024 11 2025 I 2026 I 2027 I 2028 I
Ynicras npuGHLTH 513 672 574 694 637 022 704 867 759 198 821976 893 851 975 678
Muryc usmenenue pesepsa na -49 258 -50 736 52214 -53 691 -55 169 -56 647 -58 125 -59 602
O6CCHCH€HI/I€ AKTHUBOB
B03BpaT aMOpTH3AIHH 162 948 162 948 162 948 162 948 162 948 162 948 162 948 162 948
V3MeHeHne mOTpeOHOCTH B
TEKYIIUX aKTHUBAaX U TEKYIINX -79 742 -90 659 -104 127 -119 407 -135 777 -149 248 -163 705 -179 234
00s13aTeNbCTBAX
PesynnTar onepaumonnoi 547 620 596 247 643 629 694 717 731 200 779 029 834 969 899 790
JCATCIBHOCTHU
WHBecTHIIN -20 369 -40 737 61 106 -81 474 -101 843 122 211 -142 580 -162 948
BosUBpaT CJI (mpeamonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
IToTOK ICHEHKHBIX CPEACTB 527 252 555 510 582 524 613 243 629 358 256 818 592 390 736 842
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3.4. PacueT cTaBKH TUCKOHTHPOBAHUSA

CraBka AMCKOHTUPOBAHMS MPEACTABISIET cOO0N KOA(DPUIMEHT, IPUMEHIEMbIN Ui MepeBoaa
OyAyluX TUIaTeXKeW WIM MOCTYIUIEHUH B TEKYIIyI0 CTOMMOCTh. [lomydeHHas Tekyuias CTOMMOCTh
orpezieNisieT BeIUYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIYYUTh HOPMY J0-
XOJITHOCTH, PaBHYIO ONPEACICHHON CTaBKE JUCKOHTHUPOBAHHUSI.

B skoHOMMYECKOM CMBICIIE B pPOJIM CTaBKU AMCKOHTA BBICTyMaeT TpeOyemass MHBECTOPAMHU
CTaBKa JI0OXO0/1a Ha BJIO’KEHHBIM KalHUTall B COMOCTABUMBIE 10 YPOBHIO pHCKa OOBEKThl MHBECTHPOBA-
HUS, IPYTUMH CJIOBaMH, — 3TO Tpebyemasi CTaBKa J0X0/a M0 MMEIOLIUMCS allbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMI C COTIOCTAaBUMBIM YPOBHEM PUCKa Ha JIaTy OLICHKH.

IIpu pacuere cpeqHEB3BEIICHHOW CTOMMOCTH KalKTajla BaKHBIM [apaMeTpOM SIBJISETCS Tpe.-
MOJIO’KEHHE 00 ONTHUMAJIbHOU CTPYKType KamuTajia. B cBA3M ¢ HEAOCTATOYHOW Pa3BUTOCTHIO POCCHUIi-
CKOT'O pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HEOOXOAMMO OpaTh ONTUMAIbHYIO OTPACIIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa SKOHOMHUKU Ha Haubolyiee pa3BUTOM PBIHKE -
CHIA.

CpenHeB3BellIeHHAs: CTOMMOCTh KalluTana yYUuThIBaeT B ceOe BCe PUCKH, CBSI3aHHBIC C (PUHAH-
CUPOBaHUEM JESATEILHOCTH OLICHMBAEMOI'O MPEANPUSATHS, KaK U3 COOCTBEHHBIX MCTOYHHKOB (hHHAH-
CUpPOBaHUs, TaK U 3a CYET 3aeMHBIX cpeacTB. CTOMMOCTh (hMHAHCUPOBAHUS JEATEIBHOCTH OIICHUBAE-
MOTO MPEANPUATHS 32 CYET COOCTBEHHOIO KamuTana (CTOMMOCTh COOCTBEHHOT'O KaluTasa) OTpakaeT
BCE PHUCKH, IPHUCYILME UHBECTUIIMSAM B BUJE aKIIMOHEPHOTO KaluTaia, B TO BpeMsl Kak CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, IO KOTOPOM OIleHHBae-
MOMY MPEANPUATHIO IPEAOCTABISIOT KPEIUTHBIE PECYPCHI.

Cpe,I[HeB3BeI_HeHHa$I CTOMMOCTD KalluTalla paCCUYUTBIBACTCA 110 Q)OpMyHeZ
WACC = kd*(l — t)*Wd + kp*Wp + ks*Ws,

rae:

WACC — cpenneB3BelieHHasi CTOMMOCTh KaluTana;

Kd — cTOMMOCTD TIPUBJIEYEHHUS 3a€MHOT0 KaruTasa,

t — craBka Hajora Ha MPUOBLIb;

W — onig 3aeMHOT0 KanuTana B CTPYKType KamuTala IpeanpusTus;

Ks — cTOMMOCTb MTPUBJICYESHHUS IPUBUICTHPOBAHHBIX aKIIH;

Kp — cTOMMOCTD TIpUBIIEUEHUS] COOCTBEHHOTO KanmuTaj a (OOBIKHOBEHHBIX aKIIHii);
Wp — 10711 IPUBHUIIETHPOBAHHBIX aKIIUH B CTPYKTYpE KanuTajia NpeanpusiTus;

Ws — JOJISI COOCTBEHHOT'O KaIllMTAaja.

Cmoumocmsb coOCmMEeHH020 Kanumaia

Wznepxku coOCTBEHHOTO KamuTaina (cost of equity) pacCUMTBHIBAIOTCS HA OCHOBE MOZENH (op-
MHUPOBaHUA 1IeH KanuTaidbHbIX akTHBOB (Capital Asset Pricing Model unmu CAPM). B cooTtBercTBUE C
mogaensio CAPM, Tpebyemass HopMa MpHUOBIIN Ha BIOKEHHBIA KallUTall pacCUMTHIBAETCS MyTEM aHa-
Ju3a CIeIyIoUMX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. pbeIHOYHAs TpemMus 3a puck (market risk premium) u Apyrue JONMOJHUTEIbHBIE HaJOABKH

3a pUCK, CBSI3aHHBIA, HampuMmep, ¢ HeOONbIIMM pasMepoM Kommanuu (small stock), cTtpanHoBbIM
puckoM (country risk) m crnenupuUHBIM PUCKOM OlLleHMBaeMoil kommnanuu (company specific risk
premium).
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AnroputMm pacuera o metoy CAPM, MokeT ObITh, IPeICTaBIICH CISAYIONUM 00pa3oM:
Re=Ri+ p(Rm-Rf) +S1+S2+C

re:

Re — TpeOyemas Hopma npuObLTH (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-Ry) — peinounas npemus 3a prck (market risk premium);

S1 —mpemust 3a pUCK, CBA3aHHBIN ¢ HEOONIBIINM pazMepoM KoMmnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBSI3aHHBIN ¢ KoMIanuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

be3puckoBoe BioKeHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT SKOHOMHU-
YECKHX, MOJUTUYECKUX, COUUATIBHBIX U UHBIX U3BMEHEHUH B CTPaHE MOJYYUT HA BIOKEHHBIN KaluTajl
MMEHHO TOT J0XOJI, Ha KOTOPbI OH PACCUMTHIBAJI B MOMEHT MHBECTHUPOBaHUs cpeacTB. K TakuM Bio-
JKEHUSIM OTHOCSITCSI MHBECTULIMU B TOCYIApPCTBEHHBIE JIOJITOBBIE 00S3aTENbCTBA CTPaHbI C BBHICOKHM
MHBECTUIIMOHHBIM PEUTHHIOM.

B nensix HacTosIel OLEHKH B KauyecTBE OE3PHCKOBOM CTaBKH NMPHUHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHUM CpPOKOM MOTailieHUs Ha JaTy
OLICHKH, KoTopas npezactaBieHa MunucrepctBoM ¢unanco CIIIA U.S. Department of the Treasury,
U COCTaBJISIET B CPEIHEM OKPYTIIeHHO 2,22% .

DATE LT COMPOSITE (=10 Yrs) TREASURY 20-yr CMT EXTRAPOLATION FACTOR
0517121 2.26 2.27 TN
0518121 2.27 2.27 TN
0519121 2.29 2.30 TN
05/20421 2.24 2.25 A
05521421 2.23 2.24 T
05/24421 2.21 2.22 TN
05/25421 216 216 W)
05/26121 217 217 TN
05/27i21 2.20 2.20 MAA
05/28121 217 218 T
06/071421 2.21 2.22 TN
06/02421 219 2.21 W)
06/03421 2.21 2.22 TN
O6/0421 214 2.16 MAA
06/07IZ21 215 217 T
06/08/21 212 213 T
06/09421 2.08 2.10 W)
0610421 2.05 2.07 TN
0611421 2.06 2.08 MAA
06/14421 210 212 A
06/15421 2.10 212 T

HcTouHuk nHpopMaImu:
https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2021
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Onpeodenenue npemuu 3a CMpano8oil pUcK

[Ipemust 3a cTpaHOBOM PUCK OTpa)kaeT AOIMOJHUTEIbHBIA J0X0J, KOTOPBIM MoTpedyeT MHBe-
CTOp 3a PHUCK, CBSI3aHHBIM C BIIO)KCHUSMU B POCCHIMCKHE KOMIIAHUU MO CPABHEHUIO C KOMIIAHUSIMHU,
dbynkuuonupyromumu B CIIA.

[Ipemus 3a cTpaHOBOM PHCK paccCUMTaHa Kak pasHOCTb MoXxoaHocTH rocoOiuramuii CIIA u
JIOXOHOCTh TOCYJAapPCTBEHHBIX OOJUTAIlMi BHEITHErO OOJUTAIMOHHOTO 3aiiMa ¢ morameHuem B 2042

rogy—4,9723 — 2,22 = 2,7523%.

;. Ann \ HaumerosaHue: Pocecuiickas ®egepauns, rocyaapcTEEHHbIE
9
Lena cpese. yucran, % 0T HOMUHEna * : 13,1262 (-0,0011) norswesiem B 2042 rogy
Llena cpese. rpAanan, % oT HoMKHAna * 114 2512 CocToAHKE Brinycra: B obpaweHiy
u u . - CTpaxa Beinycra: BENMKOBPMTAHINA
HakonnenHbin KynonHsin Joxog (HKO): 2250 UsD o .
JaHHbIE TOCPETHCT paLui: M212840061% ot 05.04.2012, MuH®uH
[arta nocnegsei coenku: 16.06.2021 12N Kog; XS0767473852
Homunan: 200000 USD
[OXOOHOCTh :
Ofbem IMHCCHN, WT. 15000
[ox-CTh ¥ norawesnn 3., % rog.: 4 63801 (0) OFbEM 3MUCTHI: 3 000 000 000 USD
Ofben ] , T 15 000
[JuX-CTh k Noraw. npocTan, % rog.: 4371 BEN B oBpaLERIL, LT
Ofbem B obpaleHun: 3 000 000 000 USD
ekylan gox-cTb, % rog.: 49723 Mepuog, cOpaweHua, aHeil: 10954
Terywan goxogHOCTE MOGHEHUKPE., % rog; 43413 PA3SMELLEHUE
ATa Ha4ana pasMeljeHnA: 28.03.2012
[LIOPALLNA R Pasheiy 28032012
[aTa oKoHYaHWA pasMELLEHHA: n4.042012
,D,HEﬁ 00 NoraweHua: 7557 Oata per. oTyeTa 00 WTorax: 04.04.2042
[rpauus, gHei: 4643 MOTALIEHKHE
[ ATa NOTaWeHNA: 04.04.2042
[iopauua MoguduMpoBadHan, Y. 12,3328 A )
Oxeil go norawexna; 7606
Owpayua no Makkonen, grei: 4557
https://www.rusbonds.ru/tyield.asp?tool=78300 KYMOH - MocToanmii
MNeplogUYHOCTE BRINNAT B rog; 2
Tekynil kynoH (Bcero): 19 (60)
Hata BuinnaTthl KynoHa: 04102021
Pasmep kynoHa, % regoBsix: 5,625

Ilpemus 3a puck énoxcenusn 6 aKkyuu

[Ipemust 3a pucK JOATOCPOYHOIO BIOKEHUS B akLuu (equity risk premium) onpezaensercs: Kak
MIPEBBIIICHUE TOXOTHOCTH (POHIOBOTO MHIEKCA (Sstock index return) HaJ[ TOXOIHOCTBIO K TIOTAIIEHUIO 110
0€3pHCKOBBIM HHCTPYMEHTAM.

[Ipemuro 3a prck UHBECTHPOBaHMs B akimoHepHbI kanuTan (Equity risk premium, ERP) Bo3-
MOYKHO B3sTh TI0 AaHHbIM Nitp://people.stern.nyu.edu/adamodar/.

Implied ERP on June 1, 2021 4.24% (COVID Adjusted).

Onpeoenenue korIppuuyuenma ff

Koaddunment B orpaxaer puck, KOTOPBIA XapaKTepeH NIl KOHKPETHOM OTPaCiH, IO OTHOIIIEe-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHbBIN KO3 PUIIUEHT NpeacTaBiIseT co00H pe3yabTaT MaTeMaTHUYECKOTr O
pacudera, OTpaXKaloUIero XapakTep M3MEHEHHUs WJIM BOJIATWIBHOCTU II€H Ha aKUWU TUIHYHBIX Mpem-
OPUSTHI OTPACIH 10 OTHOIIEHUIO K U3MEHEHUSIM MHJIeKCca OMPIKEBBIX IIEH Ha PHIHKE B LIEJIOM.

Jlnig onieHku K03 puiueHTa 3 olleHuBaeMON KOMIIAaHUM MbI PEATNPUHSIIN CIAEAYIONINE IarH.

Haiineno 3nauenue Punlevered:
Tadanua 38 OTpaciieBoe 3HaueHne fu

HaumeHnoBaHne cekropa Unlevered beta fu

Banks (Regional) 0,45
HUcmounux: http.//people.stern.nyu.edu/adamodar/
deviatian in
Effective Unievered beta comected for Standard deviation of operating e tar tar fa: tar Betar verage
Ingustry Name Numbar of firms Beta D/E Ratio Tax rate |Umieversd beta | Cash/Fim valug casn HILS Risk (LSSt 10 years) Z01E 2017 2018 2019 2020 [(Z016-Z1)
Advertising 108 TTS0% 3.35% 11.23% 07 0.7E5 57.74% 1431% .74 081 orE 0.87 0s3 o=
T2 107 33.05% 71.37% 085 5.93% 0.91 05340 34 B9% 1647% 1.20 05 i) 1M 108 Lo
T 7 T T T oo TR oa = S prren wes | e | 0w [ om | e | am
Agpare m 10 | e | amm oss sam P prees w7 e wware oan | on | om | om | om | um
Ao & Truck bC] 138 IBETE 7.86% 100 4.72% 108 07150 45.24% IB30% 047 038 L) 0.3 053 0ss
Actarats E 3 | sase | 1w 1o ey 1o = Py e s | v | 0w | 0w | o= | o
Bank [Morcy Center) T [ 2] 216.19% 16.16% 022 46.36% 0558 03411 21.59% LY .47 041 03z 0.43 056 045
Banks |Regicral 598 L2 E125% 16.42% 045 25.74% 060 03305 19.48% LY 0.36 036 033 0.40 042 04z
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3navenue ko3¢ punrenTa frelevered paccuuThIBaeTCA MO CIEIYIONICH hopMyIie:

D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

;
rae:

T — netictByromasi B PO craBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOIO KaluTasIa.
Bunlevered — cpegHeoTpacieBoit kodpdureHT 6eTa, pacCUUTaHHBIA Ha OE3I0JITOBOM OCHOBE.

Pacyer cooTHOImEHMsI 3a€MHBIX U COOCTBEHHBIX CpPEICTB (IO OTpaciii) CICIaH Ha OCHOBE JOKY-
menra CTATUCTHUYECKHE IIOKA3ATEJIM BAHKOBCKOI'O CEKTOPA POCCHICKOH
OEJIEPAIIMN (MHTEPHET-BEPCUS) No5 2021 rona, Tabnuna 1, Ctpykrypa 0053aTeNnbCTB U Ka-
MUATAJIA KPEAUTHBIX OpPraHU3alkil, CTPYIIIMPOBAHHBIX 110 HCTOYHUKAM CPEJICTB.
http://www.cbr.ru/statistics/bank_sector/review/

D/E = 147,2%

Ilpemusa 3a manyio Kanumanuszayuro

HeoOxoauMocTh BBeIEHUS TAaHHOW MOMPAaBKHU OOYCIIaBIMBAETCS TEM, YTO NPH BIOKCHHAX B
HeOOoJIbIIINe KOMITAHUN HHBECTOPHI TPEOYIOT OOJBIIYI0O KOMIICHCAITUIO 33 PUCK, HEXKEITU MPU BIOKECHUU
B KPYITHbIE KOMITAaHHH.

OTO CBSA3aHO, MPEXKJAE BCEro, C TAKUMHU NPEUMYIIECTBAMHU KPYITHON KOMIIAaHWHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUW JOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOIUMOCTH MPHUBIICYECHUS JTOTIOTHH-
TEJbHBIX PECYpPCOB, 0OJbIIAs CTAOMIBHOCTh Pa3BUTHs OM3HECA 110 CPABHEHUIO C MaJbIMU KOHKYpEH-
TaMH U Jp.

[TokazaTenp mpeMUu 3a PUCK MHBECTUPOBAHUSA B KOMIIAHWU C HEOOJIBIION KamuTaIM3anuen
pacCUMTBIBACTCS KaK pa3sHULA MEXIYy CpEJHEH HCTOPUYECKOM JOXOAHOCTBIO IO MHBECTHULMUSAM Ha
dbongoBom peiake CIIIA u cpenHei HCTOPUYECKOM TOXOIHOCTHIO 0 MHBECTUIMSAM TaKUX KOMIIAHUH.

Pe3ynbrathl uccnenoBanuii B 3Toi 06s1acTH, IpoBeJeHHbIe KoMmnaHueil Ibbotson, npuBeaeHs! B

TabJIMLIEe HUXKE.
Ta6auna 39 3HadeHns npeMuii 3a PHIHOYHYIO KAIMTATU3ANHIO

PhIHOYHAs KanMTAIM3AINUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JLJ1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMIaHuM), Thic. 1oJ1. CLIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moyiaraeT BO3MOKHBIM COTIOCTABUThH OIEHUBAEMYIO KOMIIAHHUIO ¢ MEKIYHAPOIHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymmsl KOMIaHHH.
Hcxons u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctasiseT 3,89%.


http://www.cbr.ru/statistics/bank_sector/review/
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Ilpemusn 3a cneyugpuueckuii puck oueHugaemoii KOMRAHUU OTPAXKACT JOTIOITHUTEIBHBIC
PUCKH, CBSI3aHHBIC C MHBECTUPOBAHHEM B OIICHUBAEMYIO0 KOMITAHHIO, KOTOpbIC HE OBUIM YYTEHBI B KO-
s duimente 6eTa U MPEeMUH 3a CTPAHOBOW PHCK.

OCHOBHBIMHU (haKTOpaMH, OKA3bIBAIOIIMMHU BJIMSHHAC Ha CHEHU(PHUSCKUI PUCK OICHHBAEMOM
KOMITaHUH, SIBIISFOTCSI:

3aBUCHUMOCTB OT KIIFOUEBBIX COTPYIHUKOB;
Ka4€CTBO KOPIIOPATUBHOI'O YIIPABJICHM,
3aBUCHUMOCTB OT KJIIFOUCBBIX HOTpe6I/ITCJ'IeI71;
3aBUCHUMOCTB OT KJIIFOUCBBIX ITOCTAaBIINKOB.

AJ'IFOpI/ITM OnpeaAcIICHNA BEJIMYHUHBI (baKTOpOB pUCKa U pacucT NPEACTABIICH B Ta6J'II/II_[aX HHMIKC.

Ta6aumna 40 AnropurM onpe/ejeHus] BeJINYHHBI (PAKTOPOB PHCKA

Crenenn
IposiBienus
pucKka
Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPYIHHUKOB

Cpennsist CpenHsisi CTeNeHb 3aBUCHMOCTH - YaCTh KIIFOUEBBIX COTPYIHUKOB MOXKET OBITh 3aMCHEHA HA HOBBIX B CIydae HX yXoJa

Bhicokas Hmeercst BbICOKasi 3aBUCUMOCTB OT KIIFOUEBBIX COTPYAHHKOB (T€H. OUPEKTOpPa, IJl. HMH)KEHepa, Had. IIaHOBO-3KOH.
otnena, Hay. HTO, rmaBHOTO Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

IIpo3payHOCTh CTPYKTYpHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOI'O BIIMSHUS KPYITHBIX aKIOHEPOB HAa MHTEPECH
JPYTHX 3aMHTEPECOBAHHBIX JIUII;

Hiskas CoGimonenne mpaB (DUHAHCOBO 3aMHTEPECOBAHHBIX JIHMIl (TIPOBEIECHHE COOpaHHWH, IOPSIOK TOJOCOBAaHHMS, IIPAaBO
COOCTBEHHOCTH, 3aLIMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAaYHOCT, CBOEBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpexncraBienne nHTEpecoB BeeX akpoHepoB B CoBeTe IMPEKTOPOB, HE3aBHCHMOCTD M OTBETCTBEHHOCTD IUPEKTOPOB
Hamrane madopMmanmm o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Ipeo0diiajaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHHOPHTAPHBIX aKIMOHEPOB B IIEIOM 3alHIIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOMIONAIOTCS

Cpenmss OrtzenbHbIe HEOYEeTHl B 00JIACTH KauyecTBa (DMHAHCOBON OTYETHOCTH, PACKPBHITUSL M CBOCBPEMEHHOCTH IPETOCTABICHUS
nuHpOpMAII
B CoBere AnpekTOopoB MOTYT JOMHHHMPOBAaTH IPEJICTABHTEIN KPYIHBIX aKIMOHEPOB M PYKOBOACTBA KOMIIAHWH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHMYEHA, MOXKET OTCYTCTBOBATH YeTKas IMOJUTHUKA B OTHOIICHHH OLICHKH
pEe3yNbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHoCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHBHOE BIIMSHHE KPYITHBIX aKIMOHEPOB HA HMHTEPECH JIPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JIMII (HApYIISHUs IOpsAKA NPOBENCHHS COOpaHui, mopsiaka
TOJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI IPOTHB MOTJIOLICHHUS)

Beicokas OrtcytcTBHe (DMHAHCOBOM MPO3PAYHOCTH, HECBOEBPEMEHHOCTh M HEOCTYHOCTh MH(POPMALIMH, OTCYTCTBHE HE3aBUCHMBIX
ayJIMTOpOB
[pencraBneHne WHTEPECOB OTHAEIBHBIX akmuoHepoB B CoBere aMpeKTopoB, HecriocoGHOCTh CoBeTa IHPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPabOThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIMPEKTOPOB

Daxkmop Ne 3. 3asucumocms om Krouesvlx nompeoumeneii

Huskas Mwmeercs mmpoko nuBepcuGUIMpoBaHHAs KIMEHTCKas 0a3a noTpeouTeneit

Cpenmss Mmeercst HeckombKo KpymHBIX motpeburenei (mo 10%), OniHAKo HX BO3MOXKHBIA YXOJl HE OKa)X€T CYIIECTBEHHOIO
MaTepHAIPHOTO BIMSHUS HAa PE3yIbTaThl paboTHI OIEHNBAEMOI KOMIIAHHH

Bhicokas Nmeercst Heckompko KpymHBIX moTtpeduteneit (30-40% oT BBIPYUKH), yXOX KOTOPEIX MOXET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA PE3yNIbTAaThl PA0OTHI OLEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT TIOCTABIIMKOB MNPOAYKIMH MM YCIyT OIpENeeHHOro BHAa (MaTepuaos,
KOMMYHAQJIbHBIX, PEMOHTHBIX YCJIYT U T.)I.)

Cpemss HMeeTcss HECKOJIBKO OCHOBHBIX IOCTABLIMKOB MPOAYKIHMH (MaTepHaloB, 000pYIOBaHM) U YCIyr (KOMMYyHaJlbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT OBITh 3aMEHEHBI B ClIydae HEOOX0MMOCTH

Bricokast HNmeercs 3aBUCUMOCTD OT IMOCTABIIUKOB IMPOAYKINH UK YCIIYT' ONIPEACIEHHOTO BUAA. F[pn 9TOM CMCHAa ITOCTAaBIIHUKa
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 3Q(EKT Ha ASSITEILHOCTh OLICHUBAEMOIT KOMIIAHHU

Hcmounux: Memooonozus komnanuu Deloittet

1 «Memoodonozaus u pyxosodcmeo no nposedenuto oyenxu 6usneca u/unu axmusos OAO PAO «EIC Poccuu u J]30 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 e.
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Tab6auma 41 PacyeT cTenenn pucka

DaKkTOp pUCKa Crenen pucka PesyabTar
Huskas Cpennsas Bbicokas
3aBUCUMOCTb OT KJIFOUEBBIX COTPYIHUKOB; 1 2 3 2
KopnopaTuBHoe ynpaBieHue; 1 2 3 3
3aBUCHMOCTb OT KJIIOUEBBIX NOTpeOuTeNeii; 1 2 3 3
3aBUCUMOCTD OT KJIFOUYEBBIX ITOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 10
B. Paccuntannas crenens pucka (b=A/4): 2,5

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenuuxa

Tadanua 42 Pacuer nmpemuu 3a cnenuuuecKuii puck

CreneHb pucka PaccuntaHHoe 3HAYEeHUE Pa3mep npemum 3a cneuupuyeckuii puck
Huszkas >=1,0n0<1,5 0-1,0%
Cpennsist >=20nH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoooaozus xomnanuu Deloitte, pacuemut oyenwyuxa

PexomeHyemblil Tnana3oH IpeMUH 3a CeupHUIECKU PUCK OLECHUBAEMOW KOMIIAHUH JICKUT
B nipeaenax ot 3,0%. B manpHeWmmx pacyerax MpUHATO 3HAYCHUE TaHHOTO 3HAYCHUS B pazMepe
3,25%.

Ta6auna 43 Pacyer cTaBKH THCKOHTHPOBAHHA U (paKTOpa THCKOHTHPOBAHUS

HanmeHnoBanue noka3sareneii HanmenoBanmue 3nauenue, %
BespuckoBas cTaBka Rf 2,22%
IIpeMus 3a pUCK MHBECTUPOBAHHS B aKI[MOHEPHBIHN KanuTa Rm-Rf 4,24%
Koappuument 6ota 0,9799
IIpeMus 3a MaTyIO KaluTaTU3aIHIO sl 3,89%
Crernuduyeckuii puck s2 3,25%
CTpaHOBO# PHCK C 2,7523%
Croumocth CK o mogenu CAPM 16,27%

Hcmounuk: pacyemsl oyeHuuka

Ilepeeoo eantomnoii cmagku 00X00HOCHU 8 PYD.1€8YI0 CMABKY

B cBs13u ¢ TeM, uTO B pamKkax HacTosiero OT4eTe UCMOIb3YyeTCsl IEHEKHBIN MOTOK B pyOIeBOM
BBIPXXCHHH, JUIS IPUBEACHUS ITOJTYYEHHOUM BAFOTHOM CTaBKHU TOXOJHOCTH B pyOJIeByI0 CTaBKY Obliia
UCTIONIb30BaHa hopMyIa:

1+ IRUR _

R - (1+R x 1
rur - (1*Rusp)

re:

RRUR — HomuHanbHas py0ieBas cTaBKa TUCKOHTUPOBAHMS,
RUSD — HomuHanbHast JoU1apoBasi CTaBKa AUCKOHTHPOBAHUS;
IUSD — nporuno3noe 3nadenue uadsun B CILIA;

IRUR — nporno3Hoe 3nauenue nHGsmuu B PO.

(1 +16,27%) x (1 +4%)/(1 + 2%) -1 = 18,55%.

3.5. PacueT IeHe:KHOT0 MOTOKA /IJIsi MPOTHO3HOTO H MOCTIPOTHO3HOT0 MEPHOI0B
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Panee HamMu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMBIE COCTABIISIONINE ISl pacdeTa JIEHEX-
HOTO TIOTOKa. B HMXecnemyromieit Tabmuiie coopana Best HHGOpMAIIus.

[ToMrMO pacCUMTaHHBIX HAMH JICHE)KHBIX MMOTOKOB, B TPOTHO3HBIC TOJBI HEOOXOJAUMO TaKKE
OIPENIEIUTh CTOMMOCTh KOMITAHHH B MOCTIIPOTHO3HOM Tiepuojie. CTOMMOCTh KOMIIAHHH B MOCTIIPO-
THO3HOM TIEPHOJIE MOXKET OBITh OIpenesieHa Ju00 ¢ MOMOIbo Moaenu ['opaoHa aubO0 ¢ TOMOIIBIO
METO/1a YHCTHIX aKTHBOB. Mozenb ["opioHa npu 3ToM siBIsieTcst 6osiee MPeaOYTUTEIBHOM, TOCKOIBKY
YUYUTHIBACT JICHE)KHBIC TIOTOKH KOMITAHUU B TIOCTIPOTHO3HOM Iepuoje. MeTo I e YUCTHIX aKTHBOB B
OOJIBIIICH CTEIIEHW OPUEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH MUMYIIECTBA, HEXKEIW HA CIIOCOOHOCTH
JTAHHOTO MMYIIECTBA IPUHOCUTH JIOXO/I.

CymrHocTh Mozienu ['opioHa 3aKITi09aeTcsi B TOM, YTO CTOMMOCTh KOMITAaHWH Ha HA4ajio MepBO-
'O TO/Ia MOCTIPOrHO3HOTO MEPHOo/Ia OyIEeT paBHA BETMYMHE KATUTATH3UPOBAHHOTO JIEHEKHOTO MOTOKA
MOCTIPOTHO3HOTO Tiepuoa. Mojenb ['opioHa BBITIISAUT CICAYIOIIAM 00pa3oMm:

V=G * (1+g9) / (Rn -- g), rae

V — ocTaTo4Hasi CTOUMOCTh B IIOCTIIPOTHO3HOM TIEPUO/IE,

G - IeHeXHBIH MOTOK B TOCJICIHHIA TOJ TPOTHO3HOTO MEPHO/IA,

Rn - ctaBka 1MCKOHTA JJ1si COOCTBEHHOTO KanuTala,

g -- O)KHUIaeMbI€ TEMITbI POCTA JCHEKHOTO MIOTOKA B TIOCTIPOTHO3HOM TIEPHOJIC.

[Tpu ucnonb3oBanuu MoAenu I'opoHa JOMKHBI OBITH COOIOACHBI PSAJ] YCIOBUH:

1. Temmbl pocTa IEHEKHOTO OTOKA OYAYT CTaOMIbHBIMHU.

2. KanuTanpHble BIOKEHUS B MOCTIIPOTHO3HOM IEPHOJIE JOHKHBI OBITh paBHBI aMOPTH3AIIU-
OHHBIM OTYHCJIECHHUSM.

3. Temmbl pocTa IEHEKHOTO MOTOKA HE MOTYT ObITh OOJIbIlIEe CTABKU AUCKOHTA.

3.6. Pacuer Tekyuieii CTOMMOCTH /I€HEKHBIX OTOKOB

OcymiecTBisiss AMCKOHTUPOBAHNE CIPOTHO3MPOBAHHOTO JICHEXKHOTO IMOTOKA, CIEAYeT yYHUThI-
BaTh TOT (aKT, YTO MPEANPUATHE MOJydaeT JOXOAbI U OCYIIECTBIISET PAcX0/ibl pABHOMEPHO B TEUEHUE
rojia, HO3TOMY AUCKOHTHPOBAHUE MIOTOKOB JOJKHO OBITh IPOU3BECHO /ISl CEPEIUHBI IIEPHO/IA.

Pacuer QaxTopa Tekymiel CTOMMOCTH Ul MOJOXKHUTEIbHBIX JEHEXKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o opmyse:

r=1/1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekyieil crouMocTd (K03 (GUIUEHT JUCKOHTUPOBAHMS),

R -- craBka AMCKOHTA,

N -- YUCJIO IEPHOOB.

Jlanee onpezeneHHbI TaKUM 00pa3oM (akTop TeKyIleld CTOMMOCTH YMHOKAeTCs Ha BETUYUHY
JICHEHOTO MOTOKA B MPOTHO3HOM MEpPUOJIE 32 COOTBETCTBYIOIMI nepuon. B pesynbrare momydaem
YHUCTBINA JEHEXHBIN MOTOK MO KaX/10MY U3 BAPHAHTOB PAa3BUTHS 3a MPOTHO3HBIN MEPUOI.

PaccunTanHas HaMM CTOMMOCTb KOMITAHUHU B TOCTIIPOTHO3HOM IEPHOE MPEACTABISAET cO00i
CYMMY JEHEXHBIX CPEICTB, 32 KOTOPYIO MOXHO ObLTO OBl MpOJaTh KOMIIAHUIO IO MCTEYEHUH IpPO-
THO3HBIX JIET paboThI. J{J1s1 TOro yTOOB! Y4eCTh IaHHYIO BEIMUYUHY MPH MPOJake KOMIIAaHUHU HE B KOHIIE
IPOTHO3HOI'O MEPUO/Ia, a CErOJHs, OCTaTOYHAsi CTOMMOCTb JIOJDKHA OBITh MPOJMCKOHTHpOBaHa. Jluc-
KOHTHPOBAHUE CTOMMOCTH TOCTHPOTHO3HOTO MEPUOJIa JOJDKHO MPOU3BOAUTHCS MO (PAKTOPy TeKyIei
CTOMMOCTH TIOCJIEZIHETO TO/1a OTYETHOTO MepHuoja (To ecTh, B HallleM ciaydae (GpakTop TeKyIed cTou-
MOCTH OepeTcsi Ha KOHEILl OCIEeTHEro rojia MPOrHo3HOro Mepruosa), mo popmyse:

r=1/(1+R)"n

rie:

I -- hakTOp TEKYIEH CTOUMOCTH,

R -- craBka 1uCKOHTA,
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N -- 4MCJI0 NECPUOJOB.

[Tocne yero moyiydeHHasl BEIMYMHA OT JUCKOHTHPOBAHMSI CTOMMOCTH KOMIIAHWU B TIOCTIPO-
THO3HOM IIepHojie MPHUOABIIIETCS K YUCTOMY JICHE)KHOMY TOTOKY, OMPEIEICHHOMY 3a TMPOTHO3HBIN
MIEPHO/I.

Taxkum o6pazom, ctoumocts 100% CK AO «bAHK CI'by, 6e3 ydeTa CKUI0K Ha HEJOCTATOY-
HOCTh KOHTPOJISI K HU3KYIO JIMKBUIHOCTh, IO JJOXOJHOMY MOJXOAY Ha JaTy OIEHKH COCTaBIIIECT OKPYT-
nenno 4 133 900 000 pyobueii.

C y4eToM CKHJIKM Ha HEIOCTATOYHYIO JIUKBUIHOCTH B pazmepe 0%, C y4eTOM CKHUJIKH Ha HEJO-
ctatoyHOoCTh KOHTpOJIs 0%, croumoctsh 100% CK AO «bAHK CI'by, no noxogHomMy nojaxojay Ha Jaty
orieHkH cocTasisieT okpyrieHHo 4 163 000 000 pyoneii.
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Taoauua 44
1 rox 2 rox 3rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hepuon pacueron 2021 2022 I 2023 2024 11 2025 I 2026 Il 2027 I 2028 I
Totox JIC s Bhimmeykasanmoro 527 252 555 510 582 524 613 243 629 358 256 818 592 390 736 842
MIepHOJIa pacueTOB, THIC.pyO.
[epuon, rox 0,54 1 1 1 1 1 1 1
18.06- 2 rox 3rox 4 rox 5 rox 6 rox 7 rox 8 rox
Hepuon pacueros 31.12.2021 2022 11 2023 1 2024 1 2025 I 2026 11 2027 I 2028 1
Horox IC anx Bhimeyxasankoro 284716 555 510 582 524 613 243 629 358 256 818 592 390 736 842
MIEPUOJIa PACUETOB, THIC.pYO.
CraBKa IUCKOHTHPOBAHUS 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855 0,1855
Tlepon IHCKOHTHPOBAHHS 0,2700 1,0400 2,0400 3,0400 4,0400 5,0400 6,0400 7,0400
(cepenuHa meproa)
PaxTOp HCKOHTHPOBAHH 0,9551 0,8378 0,7067 0,5961 0,5028 0,4242 0,3578 0,3018
Ha cepenuny nepuona
Texyias CTOMMOCTE ACHEXHOTO 271932 465 406 411 670 365 554 316 441 108 942 211 957 222 379

MTOTOKA, THIC.pYO.

Cymma Tekyux croumocren A1

2374 282
NPOTHO3HOTO NEPHOJA, THIC.pyO.
Jonrocpounsrit Temn pocra JI1 0,064
CTOMMOCTB B IOCTHPOTHO3HOM Tie- 6452 674
puone
[Mepro AMCKOHTHUPOBAHUS IS
OIpe/IeNIeHHUs TEKYIIeH CTOMMOCTH 75400
OCTAaTOYHOI CTOMMOCTH (KOHEII IIPO- '
THO3HOTO NepHOJIa)
CDaI(TOP JUCKOHTUPOBAHUS IS OCTa- 0,2772
TOYHOH CTOMMOCTH
Tekymias octaTo4YHas CTOUMOCTb, 1788 681
THIC.pYO.
CTOMMOCTB 10 JOXOJTHOMY ITOJIXOY, 4162 963
TBIC.pYO.
CroumocTh He(yHKIIMOHUPYIOINX 0
AKTHBOB, ThIC.pyO0.
Croumocts 1o JI1, Teic.py0. 4162 963
To e, OKpYIJIEHHO, THIC.pYO. 4163 000
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJHOCTDHb IEHHBIX
BYMATI

4.1. OnpeneseHne CKMJIKH HA HEKOHTPOJIbHBIH XapakTep

B npouiecce orieHKu 4acTo TpedyeTcs onpeieIeHle PhIHOYHONH CTOMMOCTH HE BCEro MpeInpHsi-
tus, He Bcex 100% akiui, a Ui, KOHKPETHOTO TaKkeTa. 371eCh HEOOXO0IUMBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIeIyIomuX (akTopoB: KaKO — KOHTPOJBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBJISIETCS J10JI OLICHUBAEMOI'0 MTAKeTa; KaKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTETNEeHH JTUKBUIHOCTH aKIUI MPEATNPUATHUS.

Crnenyer ydecTh, YTO MpPH HCIOJIB30BAHUHU 3aTPATHOIO U JOXOJHOTO TMOJIXOJOB MOJIYy4aeTcs
CTOMMOCTbH KOHTPOJILHOTO MAaKeTa akKIMii, a MPU HCIOIb30BAaHUN METO/Ia KOMITaHWU-aHaJloTa MoJyJa-
€TCsl CTOUMOCTD OJIHOM aKIUu.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIMOHATIbHAS OLICHUBAEMOMY MAKETy NI0Ji1 B OO0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTEIILHOTO YJ4acTHs BIJIAJIENblIa STOU JIOJIM B IPUHSATUU PELICHUI U 1eATeIbHO-
CTH KOMITAaHHH.

CroumocTs BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (PacropspKEeHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BpIOOpBI CoBETa AUPEKTOPOB U HA3HAUEHHUE MEHEIKEPOB;

* ompee’eHre BOZHATPAXKACHHUSI MEHEDKEPOB U UX MPUBUIIETHIA;

* omnpeereHHe MOJUTUKY MPEATNPUATHUS, U3MEHEHUE CTpaTeruu pa3BUTHS Ou3Heca;

* MPUHATHE PEUICHUH O MOMIOMICHUSX WIH CIUSHUSAX C APYTUMU KOMIaHUSIMHU;

* MPUHSATHE PEUICHHUH O JIMKBUIAINH, PACTIPOIaXKe UMYILECTBA IPEIPUSITHS;

* IPUHSATHE PEIIEHUs] 00 SMUCCUH;

* U3MEHEHHNE YCTaBHBIX IOKYMEHTOB;

* pacmpeneneHrue MpuObLINA MO UTOTaM JESTENbHOCTH MPEANPUATHS, B TOM YHCIIE YCTaHOBJIE-
HUE pa3MepoB AUBUICHIOB;

* MPUHSATHE PEUIeHHs O IPOAaKe WIH MPHUOOPETeHNH COOCTBEHHBIX aKIIUK KOMIIAHUU.

CTouMOCTh KOHTPOJISI TIPH OTIPEIeTICHNH CTOMMOCTH MPEACTaBIseT co00il, mpex/e Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIICH YacTh J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB MPHU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YaCcThI0 UMYIIIECTBA KOMIIAHUH. DTO IIPABO 00YCIOBIECHO
3aKOHO/ATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJHOMOYUN MO YIPaBICHUIO UMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanbosee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIHUHIO (DaKTH-
YECKHUX JOJIeH y4acTHsl pa3HbIX IPyNI aKIIMOHEPOB OT UX HOMHUHAJIBHBIX nojieil. ClencTBueM Henpo-
MOPLIMOHATILHOCTH MPAaB SIBJIAETCS pa3iuyHasi CTOMMOCTh aKLUW B COCTABE Pa3HbIX MAKETOB: KaK IMpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIONUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMH BBIIIE CTOMMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUjIbHEee, YeM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3AaHUI, B KOTOPBIX OMpEeTIeHbl paMKH MPEMUN 32 KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.T'. I'psznoBoit, M.A. ®enoroBoil. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uznanuu DOBanc @pauk Y., bumon [[»euag M. «OueHka KOMIaHU NpU CIUSHUIX U 110-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnuna [labmumep, 2004. — c1p.
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221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MUHOPUTAPHYIO JOJ0) pacCUMTHIBaeTCs 1Mo dopmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). Takum 00pa3oM, CKHJIKA 32 MEHBIIYIO JTOJIIO KOJeOJIeTCs B Mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B IMOMPAaBOYHBIA KO3((UIIMEHT, MOTyyaeM, YTO €ro Juana3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdeT 10Jd MEHBIIMHCTBA M
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTBisBIas O1eHKy akiiuii «PocHed Ty, mpo-
aHajau3upoBaia npojaxy B 1996-1997 rogax akmuii 21 kpynHoit komnanuu. HangbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wmtoib 2008 roma mpeacraBieHa CTaThs, B KOTOPOH
€CThb METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJaHue KOHTPOIbHBIM MmakeToM. K coxkanenuro, aBTop
CTaTbhU HE SBIISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky onenuBaercs ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He OyJeT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUIHOCTb — CHOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW U NPEBpAIIEHHOW B
JICHEXHbIE cpe/icTBa 03 CYILECTBEHHBIX IOTEPh AJIS AepKaTenei.

Ckuaka goikHa OBITh yUTE€HA MPU UMUTALMKM OTKPBITOCTH OOIIECTB, a C YYETOM POCCUHCKOM
creun(UKY OpraHU3aluu aKIMOHEPHOr0 KaluTalda — U B OTHOUIEHHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTUPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LIEHHBIX Oymar. AKIIMM OLIEHUBAaEMOI'o OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, HO3TOMY B CKHJIKE €CTb HEOOXOAUMOCTb.

IIpu onpeneneHny CKUAKU Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu nponaercs 100%-ii maker akumii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMAaJIbHbIM;
¢ OpraHM3allMOHHYIO CTPYKTYpY OlleHHBaeMoro ofmectBa. OneHnBaeMoe o0IIEeCTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpe OTHOCUTCA K aKLIHOHEPHBIM OOIECTBAM,;
¢ HeOJaronpusTHbIE MEPCIEKTUBBI MPOJAXKU aKIUil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro obuiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJIBKMX HaceleHHbIX myHKkTax CeBepo-3amnana Poccun. bank pa3BuBa-
€TCsl, 3aMEeUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTe.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJAHOMY HOJX0/1aM MPOBEAEHBI C YU€TOM MPUHLIUIIA OCTO-
POXHOCTH, C YUETOM TEKYIIMX KPU3UCHBIX ycioBui. [o3ToMy Ckuaka Ha HEIOCTATOYHYHO JIMKBHUJI-
HOCTb IpUHATa paBHOU 0%.
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5. COI'TACOBAHHUE PE3YJBTATOB um INPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OcCHOBBIBasICh Ha Pa3HBIX MOAX0AaX K omeHKe, OIEHIIMK MOJyYnI pe3yabTaThl, KOTOPHIE MO3-
BOJISIIOT TIPUMTH K COTJIACOBAHHOMY MHEHHIO O CTOMMOCTH OOBEKTa OLIEHKH C YYETOM HE CTOJBKO KO-
JINYECTBEHHOI'0, CKOJIbKO KaU€CTBEHHOI'O UX 3HAYECHHU.

B o0mem ciydae, B H”TOrOBOM COTJIACOBAHUM KKIIOMY M3 PE3yJbTaTOB, MOTYYCHHBIX TPEeMS
MOIX0JaMHU, MPUIAETCs CBOM Bec. Jlornueckn 000CHOBaHHOE YHMCIICHHOE 3HAYEHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO TOJX0/1a 3aBUCHT OT HMCIOJb30BaHHBIX YMECTHBIX IMOJXOJI0B K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIIEHWM, U, HAKOHEI], HETIOCPEACTBEHHO
OT 00BEKTA U LEIU OLIEHKH.

[Ipu onpeneneHnn yaenbHbIX BECOB PE3Y/IbTAaTOB, IOJYUYCHHBIX B XOJI€ OIICHKH, OIICHIIUK pac-
CMOTpEJ KOKIbIM U3 TPUMEHEHHBIX ITOX0/I0B IO PSTy KPUTEPUEB.

B kadecTBe OCHOBHBIX IOKa3aTeJICH, IO KOTOPBIM OMPEEISIIOCh HAaHOOJIbIIee COOTBETCTBHE
KaKOT0-JIH0O0 T0/IX0/1a PHIHOYHON CTOMMOCTH 00BEKTa OLICHKH, PACCMATPUBAIIUCH:

*KauecTBO M MOJIHOTA UCXOHON MH(GOPMAIMH, HA OCHOBE KOTOPOW IMPOBOIMJIICS aHAJIU3,

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHOW CTOMMOCTH, CIIOCOOHOCTh YUYHMTHIBATh KOHBIOHKTYP-
HBIE KOJICOaHu;

*CyObEeKTUBHOCTh IPUMEHSEMBIX JOMYIIEHUN;

*CHOCOOHOCTh YUYHMTHIBATH CHEIH(pUUYECKHE O0COOEHHOCTH OOBEKTa, BIUSIOLIUE HA €ro CTOU-
MOCTb.

JloxoaHbIi mOaAX0/1

Jloxomublii moaxof oO0nanaeT MPEeMMYIECTBOM YydeTa MPOTHO3HBIX OIEHOK, ONHpaeTcs Ha
OKUJAaHUSI OTHOCUTENBHO OYIyIINX JOXOJOB M pacxoioB. L[enbro naHHOI OlEHKU SIBISIETCS Ompee-
JIeHHe PHIHOYHOW CTOMMOCTH TakeTa akuuil 6anka B pazmepe 100% YK. C Touku 3peHus moTeHiu-
QNBbHBIX WHBECTOPOB CYIIECTBEHHBIMU (DAaKTOpPaMU SBJISIOTCS OyayIIHe JOXOJbI OT BiaJeHUs OaHKOM.
[Ipu onpenenenuu BecoBOro KOdPGUIMEHTA OLEHITMKOM ObUIO MPUHITO BO BHUMAaHHE, YTO OCHOBHAS
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM STane o0nagaeT npueMiaeMol peHTa0enbHOCThI0. OCHOB-
Has AeSITENFHOCTh OaHKa OCYIIECTBISIETCS HA PhIHKE PaboThl 00CTYKHBaHUS IOPUINYECKUX U PHU3nde-
CKUX JIUI] U Ha PbIHKE KpeauToBaHMs. baHk o0mamaeT CyniecTBeHHON KIMEHTCKON 0a30il. bank nmeer
B COOCTBEHHOCTH HECKOJIbKO 3/1aHUi B pa3HbIX ropoaax CeBepo-3anana Poccuiickoii @eneparuu.

Opnako, MO CyTH, TIOJXOJ COPUEHTUPOBAH HEe Ha (PAKThl, a HA YMO3PUTEIbHbIE 3aKIIIOUEHUS
OTHOCHUTEIILHO BO3MOKHBIX BApUAHTOB OyIyIIETr0 pa3BUTHS, 0O0OCHOBAHHBIX B OOMBIIECH U MEHbBIIIEH
CTEINEHHU, TO €CTb UMEET CIMUIKOM MHOTO JOMYIIEHUH U IPEANOI0KEHUHN.

[IpuHrMast BO BHUMAaHHE TAK)K€ HEONPEAEIEHHOCTh U CI0KHOCTh TEKYIIEH MaKpOIKOHOMUYE-
cKkoit cutyanuu, OUEHIIMK UCTIONb30Bal pe3ynsTaT JJoxoanoro noaxosa ¢ secom — 0,5.

CpaBHUTeJIBHBIN MOAX0/

CpaBHUTENBHBIN TOIXO/] TIPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOXKET OKa3bIBaTh OUYEHBb
00JBIIOE BIMSHUAE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITH MUMEETCS PhIHOYHAs MH(POPMAIUS 110
CHENKaM C aKIUAMH (JIOJISIMH) TIPEANPUSATHH, aHATIOTUYHBIX OlleHHBaeMoMy. [Ipogasku comocTaBUuMBIX
00BEKTOB WM MX aKIU{ MO3BOJISIOT, OCHOBBIBASACh HA (PMHAHCOBOM aHAIM3€E, OIICHUTh OTIUYHS 00b-
€KTa OLEHKHU OT MPEeANpPUITHII-aHATIOTOB U MOJYYUTh OIEHEHHYIO PHIHOYHYIO CTOMMOCTbH paccMaTpu-
BAE€MOTI'0 MPEAIPUITHSL.

IIpu onpenenennn poiHOuHOM ctomMocTH npeanpusatus AO «bAHK CI'b» CpaBHUTENbHBIM
MOAXO0J HE UCTIOJIb30BAJICS.

3aTpaTHbIil OAX0]

MeTo 1 HaKOIUIEHHUSI aKTUBOB 00J1a/1aeT MPEUMYILIECTBOM OIOPHI HA CTOMMOCTh aKTHBOB KOM-
nanuy. OLEHIIMK [oJjaraer, YTo NPeANnpUATHEe UMEET MO MEHbIIEH Mepe Ty CTOUMOCTb, KOTOPYIO
HEOOXOUMO MMOHECTH Ha €T0 CO3/IaHue.



Ipunoxenue Onpenenenue croumoctu nakera akiuit AO «bAHK CI'by» 18 utonst 2021 r. 180

@duHaHCOBbIE MOKA3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BJIETBOPUTENbHbI, 0aHKOBCKHE HOPMATHUBBI
cooTBeTCTBYIOT TpeOoBanusiM L[b P®. B kauecTBe pe3ynpTara 1mo mojaxony B3sTO 3HaUYE€HHUE, OCHOBAH-
HOE€ Ha JIAHHBIX OyXTaJaTepCKON OTYETHOCTH.

B cBs3u ¢ Bblen3nokeHHbIM, OLIEHIUK PEIni IPUIaTh Pe3yabTaTy no 3aTpaTHOMY MOAXOAY
Bec (0,5).

O06o0meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKeTAa aKIM il

AO «bAHK CI'b»
Ta6auna 45
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN TOAXO], HE ITPUMEHSJICS

3aTpaTHBIi TOAXO 4 210 800 000 0,5 2 105 400 000
JIOXOIHBIH MOIXO0/T 4163 000 000 0,5 2 081 500 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4186 900 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4186 900 000

[To cocTosiHMIO HA JaTy OLEHKHU PHIHOYHAS CTOMMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKYMEHTapHbIX akuumii B pasmepe 100% ycraBHOro Kamurtana AKIIMOHEPHOTO oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyIieHHO

4 186 900 000 py0.eii
(UeTpipe MUJLJIMAPA CTO BOCEMb/IECAT MIECTh MUJIJIHOHOB J€BATHLCOT ThICSY PyoJieii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



®EJIEPAJIBHAS COYKBA
TOCYJIAPCTBEHHO¥
PETHCTPALINH,
KAJIACTPA Y KAPTOTPA®UH
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)
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«ABcontoT CtpaxoBaHue» (000 «AbconoT CTpaxoBaHues)
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n\ /‘\,‘_‘( AHKMe

115280, r. Mockea, yn. JleHuHckasn +7 (495) 987-18-38 WHH 7728178835
Cnobogpa, 4.26 info@absolutins.ru Knn 772501001
www.absolutins.ru

MOJINC Ne 022-073-005070/20
CTPaxoOBaHWA OTBETCTBEHHOCTU OLEHLINKA

Hacmosiwjuil Monuc ekidaH 8 nodmeepxdeHue mozo, Ymo 3aknoyeH [Jozcoeop cmpaxosaHus omaemcmeeHHOCMU
oyeHuiuka Ne 022-073-005070/20 om 16.06.20202. (Ganee - [Jozoeop) e coomeemcmeuu ¢ lMpaeunaMu cmpaxoeaHus
omeemcmeeHHocmu oyeHujukoe OO0 "Abcomom CmpaxoeaHue” & pedakyuu, Oedcmeyrouwjed Ha OJdamy
3aknodeHus floeoeopa, U Ha OCHoBaHUU 3asie/leHuUs1 Ha cmpaxoeaHue.

lMpaguna cmpaxoeaHusl Maixe pa3MeujeHbl Ha calme Cmpaxoeujuka e UHhopMayUuoOHHO-MeeKOMMYHUKayUOHHOU
cemu UHmepHem no adpecy: hitps://www.absolutins. ru/khentam/strahovye-prawia-l-tanfy/

CTPAXOBATEb: Mnbw-lcnaﬂ TambsiHa Bnadumupoeua

AIPEC PEFHCTPAHVIVI

143912 Mockoeckas oGnacmb 2. Banawuxa, w. 3umy3uacmoas, 0.36, Ke. 119

s

OBLLUASA CTPAXOBAH CYMMA 10 000 000 (Qecame Munnuonoe) py6neu

JIMMUT BO3MELLEHMA HA

OfMH CTPAXOBOW CIYYAW: 10 000 000 (fJecsmeb MunnuoHoe) pybnel

®PAHLLUN3A: He ycmanosneHa

EOuHo8peMeHHo, 6e3HanuYHLIM M1amexoMm
Mocnedcmeus Heonname! CmpaxosameneM cmpaxoeoll npemuu (Nepeozo unu oYyepedHo20 famexa cmpaxogoll
npemuu) 8 ycmaHosneHHsil Hacmosauwum lNonucom cpok, ykasaHbl 8 pazdene 7 [lpasun cmpaxosaHus.

B mowm vucne npu Heynname Cmpaxosamenem cmpaxosodl npemuu (npu eduHospemeHHol onname) Unu nepgozo
cmpaxosoe0 e3Hoca (Mpu onname e paccpoyKky) 8 ykadaHHble cpoku, CmpaxoswuK uMeem npaso:

pacmopaHymb Hacmosawud flonuc e 0dHOCMOPOHHEM MOPSAOKe Unu OmKa3amb & Ofname CYMMb! CIpaxos0zo
803MeU|EHUS 10 3as8leHHOMy Cmpaxogamenem yObimKy.

NMOPALCK YIJIATHI
CTPAXOBOW NPEMWM:

CPOK IEWCTBWA JOrOBOPA
(CPOK CTPAXOBAHMS):

¢ «03» urons 2020 2. no «02» urons 2021 a.

O6bekmom cmpaxosanun no doaoeopy cmpaxoeat-ru.q omeemcmeeHHoCmU oueHu..:uxa npu
ocywjecmeneHul OUeHOYHOU OdeAamenbHOCMU  AGAIMCA  UMYLWECMEEHHbIE  UHMEPECH,
ceA3aHHble C PUCKOM omeemcmeeHHocmu ouyeHujuka (Cmpaxosamerns) no obssamenscmaam,
803HUKarWUM ecriedcmsue npuyuHeHus yuwepba 3aka3uyuky, 3akmoduswemy 002080p Ha
npoeedeHue OUEHKU, U (UfU) mpembuM uyaM 8 pesynsmame oyeHoYHoU desamensHoCmuU.
Obrekmbl OUEHKU, 8 OmHOWeHUU kKomopkix Cmpaxosamens (3acmpaxoeaHHoe uUyo)
ocyuiecmernsiem OUeHOYHY0 0essmeTbHOCMb.

- UMYWecmeeHHble UHMepeckl, C6A3aHHble C PUCKOM HacmyrneHus omeemcmeseeHHocmu
Cmpaxosamens no obsizamenscmeaM, 603HUKaOWUM ecnedecmeue MPUYUHEHUs yulepba
| 3aKasyuKy, 3akmodusiuemMy 0ozo8op Ha nposedeHue OUEHKU, U (Unu) mpemsum nuyam;

- UMYUWECMEEHHbIE UHIMepeckl, CB8HA3aHHbIE C PUCKOM HacmynieHuss 0meemcmeeHHoCmuU
Cmpaxoeamens 3a HapyweHue 0o2080pa Ha nposedeHue OUeHKU,

- UMywjecrmeeHHsle UHmepecs!, Ces3aHHbIe C PUCKOM HacmynneHus omeemcimeeHHocmu
Cmpaxoeamens 3a npuyuHeHue speda uMyLUecmay mpemsuUx Nuy 8 pesynbmame HapyweHus
mpebosarul ®edepanbHoz20 3aKoHa, hedepanbHbiXx cmaHOapmoa OUEeHKU, UHbIX HOPMamUEHEIX
npaeossix akmoe P® e obpacmu oueHoyHol OesmensHocmu, cmaHdapmoe u rpasui
oueHoyHoli desmensHocmu.

[Lozoeop cyumaemcs 3aKmoYeHHbIM 6 MOMb3y AUl, KOMOpbIM MoXem Obimb MpUYyuHeH eped
(Bblzodonpuobpemamenu), 0axe ecnu [ozosop 3aKmoyeH 8 nonek3y Cmpaxoeamens unu UHozo
fuya, 0meemcmeeHHbIX 3a npu4yuHeHuUe gpeda, Mubo 8 002080pe HE CKA3aHO, 8 YbI0 M0Mb3Y OH
3aKmoYeH.

OBBEKT CTPAXOBAHUA:

CmpaxosbiM criydaem no [ozo8opy sSengemcsi yemaHo8MeHHbI eCmynuslUUM & 3aKOHHYIO Cumy
peluieHueM apbumpaxHoeo cyda unu rfpusHanHslll Cmpaxoswukom ghakm npuyuHeHus ywepba
3aKasquKky, sakmoyuswemy 002080p Ha npoeedeHue OUEHKU, U (ufu) mpembuM nuyam
delicmeusmu  (be3delicmeuem) OUEHWUKa 6 pe3ynbmame HapyweHuss mpebosaHud
¢hedepanbHbiX cmandapmose OUeHKU, cmaHdapmos U npasun oueHouqHoll OdesamenbHocmu,
ycmaHosieHHbIx camopeaynupyemoll opaanusayuell OUeHWUKos8, YneHoM Komopold Aenancs
OUEHWUK Ha MOMEHM NPpUYUHEeHUS yuiepba.

Cnyvali npusHaemcs cmpaxosbsiM 8 coomsememesuu ¢ n.3.2. [Jozosopa.

Popma ebinTamel CMpaxogo2o 803MeLUeHUs ykadaHa e pasdene 11 [Mpasun cmpaxosaHusi.

CTPAXOBOW CNYYAM:

Cmpaxoemum Cmpaxoeamernb:
rem CmpaxoesaHue» UnbuHckas TambsiHa BnadumupogHa
xmpaxosol KoMnaHuu

'A / I gf]/"— (MnbuHckas T.B.)
VA

«16» uroHsg 20202.
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 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N 0004313 «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

JapeRtop = ==~ L ol Wi _»)— A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTAT BLIAAETCA HA TPU roja u ﬂeﬁCTBYET -
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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CAMOPETYJIUPYEMASA OPTAHU3AIUA OUEHIUUKOB

ACCoOLUnAL U4
«PYCCKOE OBHIECTBO OLIEHIIIUKOB»

RUSSIAN SOCIETY OF APPRAISERS

186

RSA

OTPH 1207700240813 | MHH 9701159733
107078, r. MockBa, a/s1 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Teux.: (495) 662-74-25, (499) 261-57-53 | ®akc: (499) 267-87-18
AccolMupoBaHHbIA WieH EBponeickoit ‘Unen ToproBo-NpOMBIIUIEHHOH TTaIaThl Unen MexayHapoAHOro KOMHTETa
Tt surorem Gtoue o vatuess sssecanens TPYTITIBI acconpanuit onennmkos (TEGoVA) Poccuiickoit Pezeparmu 1o crangapram ouenku (IVSC)
Buinucka

M3 peecTpa caMopery aMpyeMoii OpraHu3auuy OUeHIHKOB

Hacrosiuas Bbinucka us peecrpa camoperynupyemoﬁ OopraHusaluy OLUCHLIMKOB BblaaHa
MO 3asABJICHUIO

Mnbunckoit Taresubl BiaaauMupoBHbl

(®.H.O. 3asBHTES HIAN MOTHOC HAMMCHOBAHHC OPraHH 3ALNM)

0 ToM, uto Mabunckas Taresna Bnanumuposua

(®.H.O. oucHmmka)

apisierest wienom POO wu Biimouen(a) B peectp «_ 26 » gekabpst 2007 1. 3a perucTpaldoHHbIM
nomepom 002352

jl()6p030}lbllﬂﬂ IPUOCTAHOBKA IpaBa OCYILECCTBICHHUS OLEHOYHOM JeSTEbHOCTH: HET

[IprocranoBka npasa OCYUIECTBJACHHS OLEHOYHOH JICATEILHOCTH KAK Mepa JAMCUMILTMHAPHOTO
BO3JICHCTBUS: HET

KBasndukaunonnplii arrecrar:

1. Ne000430-1 o1 26.10.2017, O1ieHKa HEIBUKUMOCTH, JIeHCTBUTEIEH J10 26.08.2021:

2. Ne000431-3 ot 26.10.2017. Ouienka Ousneca, jelcrBuTescH j10 26.08.2021:

3. Ne006761-2 ot 26.03.2018. OtieHKa JIBUKMMOIO HMYLIECTBA, JICHCTBUTENEH J10 26.07.2021

MHble 3anponieHHbie 3aMHTEPECOBAHHBIM JIMLIOM CBEJICHHS, COJCPXKAIMECS B PEECTPEe UJICHOB
CaMOperyJinpyemMoi OpraHu3aliny OLEeHIIIMKOB:

Haencrwo s drenepruov Cosere POO: ¢ 01.12.2018 no 30.11.2021

Meero paborn {(vcnonunoe): 3akpbitoe Akimoneproe O6uiectso "Llentp Hesasucumoii Ouenku" (MHH
7704155204)

Craw v obaacry ouenvuanoii aesre mnoer: 24 ner
Qo eras: 39 ner

Cnexenun o pesyabrarax nposeiennsiy POO npoBepor wieHa ¢caMopery/mpyerMol opranmiai

1. Inanosas, 17.04.2013 - 17.04.2013, ocnoanue nposesenns: Pemenne Ne5562. pesyavrar: [poiinena:

2. Ilnanosas, 07.08.2015 - 31.08.2015. ocnoBanue nposesnenus: I[lporokon Cosera POO Nell4 or
05.05.2015 r., pesyavbrar: lpoiinena:

3. Ilnanosas, 11.12.2018 - 11.12.2018. ocnoBanue mnposesenusi: [Iporokon Cosera POO Nel57 or
11.10.2017 r., pesyawrar: [poiinena

Bipoe v womnencannennntt Gowr ennaven s paswepe: 30000 py0., 3an0/pkeHHOCTEH 10 oruiare
4JICHCKHMX B3HOCOB HET

Hudopywainn o vanenm waod o mcnunomapasix p3picxanniic C MOMEHTa BKJIIOYEHHS B peecTp
uneroB POO 1o 02.06.2021 xano6 Ha npod)ecCHOHATLHYIO AESITEIbHOCTh OLCHIMKA HE MOCTYNAN0 H Mep
JIMCHMIUTMHAPHOTO BO3/ICHCTBUS He npumensiiioch. B POO orcyrerByer unpopmars o Gakrax B3biCKaHHs
CPEJICTB M3 KOMIIEHCAIMOHHOTO (hoHia, a Takke npuuuHenuu yuepOa aeiicrBusimu  (0e3/eiicTBrem)
OIICHIIMKA B pe3y/ibTate HapylieHus: TpeboBanuii (peiepaibHbIX CTaHIAPTOB OLIEHKH, CTAHAAPTOB W IPABHII
OIICHOUYHOI JICATEILHOCTH, YCTAHOBJICHHBIX CAMOPErYJIMPYEMOii OpraHusalieil OleHIIMKOB.

JlaHHbie CBECHHS IIPEL0CTaBICHBLIO COCTOsHUIO Ha 02 Hions 2021 .

W B.B. 3iopukos

(noanuce)

Jlata cocrasiienus Bbinuckn 02 HiOHs 2021 I

PykoBoaurens Otzena BejeHus p

ML.IT.
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\ 1. JIEHUHC

MOJINC Ne 022-073-006045/20
cCTpaxoBaHUA rpaxq:.aucxoﬁ OTBETCTBEHHOCTH HOpUANYECKOro nuua, ¢ KOTopbiM OUEHLKK
3akno4iun prAOBOﬁ AOroBop, 3a HapyweHWe goroeopa Ha npoeegeHne OUeHKU U NpUuinHeHue
Bpega UMyLUeCcTBY TPeTbLUX nuy
Hacmosuwuil Monuc esidan ¢ nodmeepxdeHue mozo, ymo 3akmoyeH fJozoeop cmpaxoeaHus spaxdaHcKol omeemcmeeHHocmy
ropuduyeckozo nuya, ¢ KOMoPbIM OUueHWUK 3aKkmovun mpydoeol dozoeop, 3a HapyuweHue dozoeopa Ha nposedeHue OUeHKU U
npuyuHeHue epeda umyuiecmey mpembux nuy Ne 022-073-006045/20 om 08.12.2020 2. (danee - [Jozoeop) e coomeemcmeuu ¢
MNpasunamu cmpaxoeaHus: omeemcmeeHHoCcMu oyeHuwukoe 000 "A6conom CmpaxosaHue” e pedakyuu, delicmeylouwlel Ha
Gamy 3aknwveHus [Jozoeopa, U Ha OCHOBaHUU 3asefieHUs1 Ha cmpaxosaHue.

Mpaeuna cmpaxogaHus makxe pa3MeweHbl Ha calime Cmpaxoswuka 8 UHGhOPMayUOHHO-MeneKoOMMYHUKaUUOHHOU cemu
HumepHem no adpecy: hitps://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENb: 3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3asucuUMOLl OUeHKU»
FOPMONYECKWA AIPEC: 121099, 2. Mockea, lMpsimoll nepeynok, 8.3\4, cmp.1
OBLLUASl CTPAXOBAS CYMMA: 30 000 000 (Tpuduamb MunnuoHoe) pybneii

NUMWT BO3MELLEHMA HA
OAWH CTPAXOBOW CIIYHAM:

®PAHLLUN3A: He ycmaHoesneHa

30 000 000 (Tpuduyame MunIuoHoe) py6nel

EduHospemeHHO, be3HanuqyHbIM MNamexom.
Mocnedecmeus: Heornamel Cmpaxosamenem cmpaxosoll npemuu (Mepsoso unu o4epedHoz0 nnamexa
NOPSAAOK YMNATHI cmpaxosoll npemMuu) 8 ycmaHoeneHHsIl [Joaoeopom cpok, yKkasaHbi 6 pasdene 7 lMpasun CIMpaxosaHus.
CTPAXOBOW MPEMUM: B mowm yucne npu Heynname Cmpaxosamernem cmpaxoeol npemuu (npu eduHospemeHHol onname) unu
epsoao cmpaxo8o20 83Hoca (Mpu onname e paccpoyKy) 8 ykasaHHbie cpoku, CmpaxosLyux UMeem npago:
pacmopeHyms [ozoeop (lMonuc) 8 00HOCMOPOHHEM rOpsdKe unu Omkasame & ofname CyMMbl
CMpaxos80z0 803MEWEHUSs N0 3aseneHHoMy Cmpaxosamenem ybbimky.
cpoﬁﬂﬁgﬂ?ﬁ?&ggﬂﬁa;ﬁ ¢ «01» aHeaps 2021 2. no «31» dekabps 2021 a.
Ob6wexkmom cmpaxosaHus no [ozosopy sensomcs He npomusopevalyue 3akoHodamenscmey
Pocculickoli Qedepayuu umyuiecmseHHbie uHmepeckl Cmpaxosamesisi C8s3aHHbIE C PUCKOM
HacmynneHus omeemcmeaerHocmu Cmpaxosamess 3a HapyweHue doz2oeopa Ha rnposederue
oueHKU U (unu) 3a npuduHeHue epeda UMywecmey mpembsux fluy e pesynbmame HapylweHus
Cmpaxoeamenem mpebosaruli ®edepanbHozo 3akoHa «06 oueHoyHol OeAmefibHOCMU &
OBBEKT CTPAXOBAHMA: Pocculickoli ®edepayuu», ghedeparnsHbix cmaHGapmos OUEeHKU, UHbIX HOPMAMUBHbIX PAasos8bIX
akmoe Poccuiickol ®edepayuu 8 obnacmu oyeHouHold desamensHocmu, crmaHdapmos u npaesusn
oueHoYHol dessmenbLHOGMU.
[ozosop cyumaemcsi 3aKMOYEHHbIM 8 MOJb3y MUY, KOMOopbIM Moxem bbimb MpuyuHeH sped
(Beizodonpuobpemamenu), daxe ecnu [Jozosop 3akntodeH & nonk3y Cmpaxosamens unu uHozo
fuya, omeememeaeHHbIX 3a NpuduHeHue epeda, nubo 6 [Jozosope He cKa3aHo, 8 Ybio Mofib3y OH
3aKIOYEH. _
Cmpaxossim ciydaem no [Jozoeopy A8ASemCs yCmaHOo8MeHHbI ecmynueliuM & 3aKOHHYIO cuny
peweHueMm apbumpaxHozo cyda unu npusHaHHbil Cmpaxosuukom chakm:
- HapyweHus dozoaopa Ha nposedeHue oueHku delicmeusmu (besdelicmeuem) Cmpaxosamens
g pesynbmame HapyweHus mpebogaHull ®edepansHoz0 3aKoHa, ¢hedeparnbHbIX cmaHoapmos
OUEHKU, UHBIX HOPMamueHO-NPAasoebix akmos P® e obpacmu ouyeHoyHold OesmenkHoOCMU,
cmaH0apmos U npasusnl OUeHoYHoU OesmenbHOCMU, YCMmaHO8NeHHbIX caMmopeayrupyemoll
opzaHuzayuell OUeHUUKos, 4fieHoM Komopol senanca Cmpaxosamejls Ha MOMEHM
npuyuHeHus yuepba;
- MpuYuHeHus epeda umyulecmesy mpemsux nuy delicmeusmu (6ezdeiicmeuem) Cmpaxosamens
8 pesynemame HapyweHus mpebosaHull ®edepansHozo 3akoHa, hedepasnibHbIX cmaHdapmos
OUEHKU, UHbIX HOPMamueHO-Npasoebix akmoe P® 8 obnacmu oueHo4Hol OeamensHoCMU,
cmaHdapmoe U npasusl oueHo4YHol OeAmensHOCMU, YCIMaHO8NeHHbLIX CcaMopezynupyemod
opeaHusayuel OUeHWUKos, 4YrneHoM komopol sensncs Cmpaxoeamens Ha MOMEHM
npuyuHeHus yuepba. ’
Cniyyali npusHaemcsi cmpaxogbiM 6 coomsemcemeuu ¢ 11.3.2. [Jozosopa.
®opma ebinnamsl CMpPaxoe0zo 03MeLUeHUs yka3aHa e pasdene 11 Mpasun cmpaxoeaHus.

ﬂOﬂOﬂHHTEﬂgHblE Bce HeoaosopeHHbIe Hacmosawjum lMonucom ycnosus peaynupytomcs [Jo2osopom.
YCNOBUA:

CTPAXOBOW CNYYAM:

Cm paxosameib:
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Byxrantepckuit Ganadc
Ha 31 pexabps 2020 1.

Koabl
®opma no CKY 0710001
Oata (uucno, mecay, rogl| 31 12 2020
Opranvaaums  AkuuoHepHoe oBuecTee “CuciemMHoe passuTne” ne OKNO 30132169
NneHTndUKaLUOHHLIA HOMEP HanoromnaTenbLUMKa WHH 7703749131
KanuTanoBnoxeHUA B yCTaBHLIe KANUTaNb], BEHYYpPHOS
Bupa SKOHOMKYECKORA WHBECTUPORAHME, B TOM YHCNE HOCPEACTEOM MHERECTHUMOHHBIX no 64.99.3
ABATENLHOGTH KOMOAHUI OKB20 2
OpraHnusayuorHo-npasoeas hopma / hopma coBCTBEHHOCTW
HenybnuyHble akiiMoHepHEIe 1o OKOTI® / OKOC 12267 16
obLlecTEa / YacTHan coBCTREHHOCTL
EAMHULE MaMeperus; B ThiC. pyBned no OKEW 384
MecToHaxoxaerune (agpec)
123022, MockBa r, Cepres Makeesa yn, g. Ne 13, atax 1 nom. VIl kom, 2
ByxranTepckan OTYETHOCTh ROANEXMT 0BA3aTENEHOMY ayAUTY OA EI HET
HanmenoBarnve ayaMTOPCKOW opraduaayun/damunua, UMS, OTHECTBO {IPW Hanueuu) MHAUBUAYaNnkHOro ayauTopa
O6WecTBO ¢ OrpaHUYeHHOK OTBRTCTBEHHOCTRIO AyauTopcekas cnyxba «PUB-Jenosan MNepcnektueay
:},{qﬂe:TT‘guKauwombM HOMEp HanoronnaTtensiluka ayAUTORCKONW opraHusaUMMMBMBUAYaBHOTO WHH 7740290480
OCHOBHOV roCyfapCiBeHHbIN PerucTpalUMoHHbIA HOMED ayAWTOPCKOR OFPH/ 1027700305412
OpraHuzaLMn/MHAWBIA YaNEHOTO ayaAuTORa OrPHKAN
Ha 31 pekabpsa | Ha 31 gekabpsa | Ha 31 pexabps
MoacHeHKA HanmeHosaHWe nokasaTens Koa 2020 r. 2019 1 2018 F.
AKTHB
. BHEOBOPOTHLIE AKTUBbI
HematepuankHule axTyBel 1110 - - -
PeaynsTatsl Uccnesosanuil u paspaboTox 1120 - - -
HemaTepuansHsle NOUCKOBLIE BKTUBHI 1130 - - -
MaTepuansHble ROUCKOBLIE 3KTUBL 1140 - - -
OcHOBHbBIE CPEACTBA 1150 - - -
[oxopHble BNOXEHWUR B MaTephanbHble 4160
LIEHHOCTH - - -
PUHAHCOBLIE BNONKEHWNA 1170 689 411 819 411 689 411
B TOM YMCne: )
3.1 A0MA B YCTABHOM Kanutane 1171 6839 411 633 411 6539 411
3.2 A0NFOCpOMHBHE A8n03nT 1972 50 000 50 000 50 000
3.3 3afiMbl Bbig aHHble 1173 - 130 000 -
OTROMEHHBIE HANOrOBLIE aKTWBDI 1180 20 16 21
B TOM 4Yucne:
1181
OLIEHOYHBIE 00A3BTENbLCTBE HE ONRATY OTAYCKOB 20 16 21
3.4 Mpoyne BHeoBopOTHLIE AKTWELI 1190 - 3222 -
B TOM vKcne:
NPOLEHTH NG BbIAAHHLIM 38AMaM 1191 - 3222 -
Wrtoro no pasgeny | 1100 689 431 822 649 689 432
Il. OBOPOTHBLIE AKTUBEBI
3anack! 1210 - - -
Hanor Ha Jo0aBNeHHYI0 CTOMMOCTE No 1220
nNpuoBpeTEHHLIM LEHHOCTAM - - -
Oebutopckas 3a40/mMKEHHOCTD 1230 25 5 100
B TOM YCAe;
NPOLUEHTE HA MWH.HECHIK.OCTATOK Ha p/cy 1231 25 5 99
DUHaHCOBbIE BNOXEHWA (33 UCKNIOYEHNEM 1240
ASHENKHLIX 3KBUBANEHTOR) - - -
OeHexHbie CpeacTBa U LEHEXHbLIE JKBUBANEHTRI 1250 153 629 4702 125 330
B TOM vMcne:
PACHETHLIA CUeT 1251 153 629 4702 125 330
{Tpoune 0BOPOTHLIE aKTMBbI 1260 - - -
Wtoro no pasaeny |l 1200 153 654 4 707 125 430
BANAHC 1600 843 085 827 356 814 862




dopma 0710001 c.2

[NosacHeHus HavmeHoBaHue nokasartens Koa HA 321023?6'” He 3210.2.§Kr£.16p9 i 3210':'3'(:6”
NACCHB
lll. KAMUTAN U PE3EPBbI

YCTaBHbIN kanwuTan (CKNagoudHbIfA kanuTan, 1310
ycTaBHbli# POHA, BKNaA LI TOBAPULLEH) 796 701 796 701 796 701
CobcTBeHHbIE akLyK, BEIKYMNEHHbIE Y akuMoHepos | 1320 . i )
MepeoueHka BHEOGOPOTHLIX aKTUBOB 1340 = - -
[o6aBounblii kanutan (6ea nepeoueHku) 1350 118 118 118

3.5 PesepsHbiii kanutan 1360 2754 2141 1622
HepacnpegeneHtas npubbinb (HENOKPLITHINA 1370
yBbITOK) 42 420 27 346 15614
Wtoro no pasaeny lll 1300 841 993 _826 306 814 055

IV. AONTOCPOYHLIE OBA3ATENLCTBA

3aemHble cpeacTea 1410 = - -
OTnoxeHHble Hanoroeble obs3aTenscTBa 1420 - - -
OueHouHble obszaTenscTea 1430 - - -
Mpoyve obasaTenscTea 1450 - - -
Wtoro no pasgeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aeMmHble cpepcTea 1510 - - -
KpeauTopckas 3aj0MmKeHHOCTb 1520 993 972 701

B TOM YuCne:

pacyeThbl no Hanoram v cbopam 1521 988 967 696

pacyeThl C NOCTaBLLMKaMMI 1522 5 5 5
[oxopbl ByayLiux nepnonos 1530 - - -

3.6 OueHoYHble 0bsAzaTenscTea 1540 99 78 105

B TOM 4ucne:

Ha onnaTy oTMycKoB 1541 99 78 105
MNpo4ue obsszaTenbcTBa 1550 - - -
Wtoro no pasgeny V 1500 1092 1050 806
BAJTAHC 1700 843 085 827 356 814 862

eHepanbHbIA
AvpekTop:
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3a AuBapw - Jexkabps 2020 r. Konwt
Qopma no OKYT] 0710002
Oata (umMcno, mecsu, roa)] 31 12 2020
Opranvzauvs  AkimoHepHoe obulecTBo "CycTeMHOe pazauThe” ne OKNO 30132169
MaeHTndbnrkaynoHHbIA HOMep HanoronnarenbUkka WHH 7703749131
KanuTanoBnoXeHUR B YCTaBHLIE KANUTaNbI, BEHYYPHOE riol
Bia SKOHOMUYECKOH  WHBECTUPOBAHME, B TOM YNCIE NOCPEACTEOM MHBECTHLMOHHLIX OKBO[ 2 64.99.3
OERTENEHOCTH KOMNIaHWH
OprauvzaunonHo-npasosan dopma / chopma coboraeHHoCTU
Henybnuulkle aKUyOHEPHEBIE 12267 16
obuecTea { YactHas coDecTBEHHOCTE no OKOM® / OKeC
EanHnLa namepeHus: B Thic. pyBnel no OKEW 384
3a Auesapb - Aekabpe | 3a Axusapb - flekabpb
NoacHeHun HaumeHoBaHWe nokasatens Kog 2020 . 2019 ¢
4.1 Belpydka 2110 - -
CebecToumMocTb Npo&ax 2120 - -
Banosas npwBeine (yOLITOK) 2100 - -
Kommepueckue pacxopbl 2210 - -
4.2 YnpasneHyeckse pacxoabt 2220 (735) (885)
MpuBkink (YOLITOK) OT NPORAX 2200 (735) {685)
Loxoasl OT y4acTHs B APYriX Opradv3aunsax 2310 - -
4.3 TIpoUeHTE K NOAYYEHNID 2320 20375 16 027
[poUeHTsl K ynnare 2330 - -
Npoune poxeasl 2340 - -
MNpouune pacxogbt 2350 (31) {29)
B TOM vHCHIE:
KOMUCCHK Bankos 2351 (31) {28)
Mpubenk {yBLITOK) A0 HANOroOBNOXEHKA 2300 19 609 15313
4.4 Hanor Ha npubsink 2410 (3 522) (3 083)
B TOM YKCINE:
TEKYLUMIA Hanor Ha npubbiis 2411 (3 926) (3 057)
OTAOKEHHBLIA HAnor Ha NPUbLINL 2412 4 (5)
Mpovee 2460 - .
Yucras npubeins (yObIToK) 2400 15 687 12 250




$opma 0710002 c.2

3a Axsaps - [lekabpsb | 3a Aueaps - [Jekabpb
[MosicHeHns HawnmeHoBaHve nokasatens Kog 2020 T 2019 1.

CMPABOYHO
PesyneTaTt oT nepeoLeHKkM BHEOBOPOTHLIX aKTUBOB, He 2510
BKMIOMaEMBIA B YMCTYH Npubbinb (yObITOK) nepuoaa - -
PesynbTaT OT npounx onepauvii, He BKMOYaeMbIA

2520
B YuCTYI0 Npubbink (YObITOK) Nepuoaa - -
Hanor Ha Npubbine OT onepauui, pesyneTaT KOTOPLIX He 2530
BKNIOYaETCH B YNCTYI0 Npubbink (y6bITOK) nepuoga - -
CoBOKyNHbIA (OMHAHCOBLIA pesyneTaT nepnoa 2500 15 687 12 250

45 Bazoeas npubeink (YBBITOK) Ha akumo 2900 - -

PaseogHeHHas npubbink (yObITOK) Ha akUuMio 2910 - -

leHepankHbIl
LMpeKTop:

16 mapta 2021 r.

“CucTemHoe
DasBiTHE’
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OT4eT 0 ABWIKEHMM AEHEKHbBIX CpencTB

3a fAuBapk - Jexabpb 2020 1. Konht
®opma no OKYL 0710005
faTa (uvcho, mecses, rog)] 31 | 12 | 2020
Opraxvaauun AkinoHepHoe 00WwecTBo "ClucTeMHoe pazsutre” no OKMo 30132169
HoeHTndiMKagMoHKbIA HOMED HanoronnarenbLluka WHH 7703749131
KanutanosnoxeHus B yCTaBHbIE XKanuTankl, BeH4YypHoe no
Bun sKoHOMMYECKOH VMHBECTUPOBaHMUE, B TOM YiCIe NOCPEACTEOM MHBECTULMOHHBIX OKBO[ 2 64.99.3
OeATeNnbHOCTH KOMTTaHMMA
Spral-émsaumoHHo—npaaosan copma f chopma coBCTBEHHOCTH
enybsinuKbIie aKUMoHepHLie 12267 16
obulecTea / YacTtHas coBbCTBEHHOCTR no OKOM® / OKSC
EAnHWua uamepenns; B ThIC. pybnei no OKEW 384
3a Husapb - Jekabpb | 3a AxBapb - Jexabpb
HawmmeHoBaHWe nokazaTtens Koo 2020 . 20191,
BeHexHbie NOTOKW OT TEKYIIMX onepauuni
MMocTynnenus - Bcero 4110 224 6 899
B TOM Yucre:
OT MPOAENM NPOAYKLIMK, TOBAPOB, paboT v yenyr 4111 - -
apeHAHBIX MNaTeXel, MMLEHIWOHHBLIX NNaTeXen, poanTH,
KOMMWCCUOHHEIX M MHBIX aHANOrMYHBIX nnaTexen 4112 - -
0T Nepenpoaxy hHaHCOBLIX BIIOMEHWA 4113 - -
NPOLEHTEE HA OCTATOK Ha p/cveTe 4114 224 6 899
npovKe NOCTyreHns 4119 - -
MnaTexu - Bcero 4120 {4 651) (3 527)
B TOM YMChe;
flocTaBlmKam (noApsiguunKam) sa celpbe, MaTepuans,
paboTsl, yenyru 4421 {214) (209)
B CBA3W ¢ ONNATOR TRYAAE paboTHUKOR 4122 (385) (386)
NpOLIEHTOR NO AONroBsIM obAzaTenbcTeam 4123 - -
Hanora Ha Npubbls opraHuaaLan 4124 {3 905) (2 788)
xomuceny Bankos 4125 {31) {28)
CTPaXOBbIE B3HOCH 4126 {116) (117)
npo4YMe NNaTexu 4129 - {1
Canbao AeHEXHBIX NOTOKOB OT TEKYLLMX onepauni 4100 (4 427) 3372
JeHexHEIe NOTOKM OT UHBECTULKOHHLIX ONnepatuit
[MocTynneHus - Bcero 4210 153 354 6 000
B TOM yucne:
OT MPoAax BHeoDOPOTHBIX aKTMBOB (Kpome (PUHAHCOBBIX
BIIOXEHWIA) 4211 - -
OT NPOSEKM SKLUWA APYIVX opranmsauyvi (fonei ydacrus) 4212 - -
OT BO3BpaTa NPEROCTABNERHEIX 3aHM0E, OT NPOLARA
LONTOBRIX LeHHbIX Bymar (Npae TpeboBaHns AeHeMHbIX
CpeicTB K ApYTUM NLiaMm 4213 130 Q00 -
AVBWAEHR0B, NPOLEHTOB [0 JONTOB6IM MHAACOREIM
BNOXEHWAM W 8HANOrM-HBIX NOCTYNMEHUE OT SONEBOro
Yy4acTusa B APYrMx opraHnaaumnax 4214 23 354 6 000
npoYMe nocTynneHus 4219 - -
Mnatexw - BCcero 4220 - {130 000)
B TOM yncne:
B CBA3W C NpUObpeTeHMemM, CO3LaHuMeM, MOAepHMIaLmen,
PEKOHCTPYKLMERA 1 NOAFOTOBKOR K UCMONE30BAHUIO
BHE0BOPOTHBIX aKTHBOR 4221 - -
B CBA3N C NpWobpeTeHem akLmiA OpyrvX opradnsauui
{Doneid yuactus) 4222 - -
B CBA3N G NPUCDPETENNEM L0OI T OBBIX LISHHEIX OyMar (NpaB
TpeboBaHWA fieHeMHbIX CPEACTR K ARYrM NULiaM),
NPeAOCTABNEHVE 3aMOB APYrvM JTMLEM 4223 - {130 000)
NPOLEHTCR NO JONFOBLIM 0DA2aTenbCTBaMm, BIHOYaeMbiM B
CTOUMOCTb MHBECTULIMOHHOTO aKTURS 4224 - -
NpoYMe MIaTexm 4229 - -
Canbho AeHeXHbIX NOTOKOB OT MHBECTULIMOHHLIX onepaumii 4200 153 354 {124 000)
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HawmeHoBaHwWe nokasaTtens Koa 2020 1. 2019 1.
HeHexHble NOTOKM OT MHAHCOBLIX onepalunn
MocTynnexns - BCero 4310 : -
B TOM 4Yucne:
nonyyYeHve KpeauToB U 3aliMOB 4311 - -
OEHEXHbIX BKNagos cobCTBEHHMKOB (Y4aCTHUKOB) 4312 - -
OT BbINyCKa akUWii, yBENUYEHUA AOMNEN y4acTus 4313 - -
OT BbIMycKa obnurauun, BeKkcenen v gpyrmx AONroBbIX
LieHHbIX Bymar v gp. 4314 - -
npoYre NocTynneHus 4319 - -
MnaTtexw - BCero 4320 - -
B TOM YucCne:
CODCTBEHHMKAM (y4aCTHUKaM) B CBA3MW C BbIKYMOM Y HUX
aKuMi ([onen y4acTvsa) opraHnsaumm v ux BeIXOA40M 13
COCTaBa Y4aCTHUKOB 4321 - -
Ha ynnaTy AMBWAEHOO0B U WHBIX NNaTeXen no
pacnpegeneHuno npubsinu B nons3y cobCTBEHHNKOB 4322 B .
B CBH3K C noralleHneM (BblKynom) Bekcenen u apyrux
OO0MroBblX UeHHbIX Bymar, BoO3BpaT KpeawuTos 1 3aiMOB 4323 - -
npo4yune nnarexu 4329 - -
Canbfo AeHeXHbIX NOTOKOB OT (hMHaHCOBbLIX ornepauuia 4300 - -
Canbao AeHeXHbIX MOTOKOB 33 OTYETHLIW nepuoa 4400 148 927 (120 628)
OcTaToK AeHeXHbIX CPEACTE W AeHeXHEIX 3KBMBalleHTOB Ha
Ha4ano oT4YeTHOro nNepuoja 4450 4702 125 330
OcTaTOK AeHEXHBIX CPEeACTE U OEeHEKHBIX SKEWBalNeHTOB Ha
KOHeL OTYeTHOro nepuoga 4500 153 629 4702
Benn4yuHa BNusHMSA U3MEHeHUW Kypca MHOCTPaHHOW BantoThl MO
OTHOLLIEHWIO K pybnio 4490 - -

[eHepanbHbIi
LVpekTop:




INMOACHEHWS
K OyxraJarepckoii 0TYETHOCTH
AxnnonepHoro o0mectBa «CncreMHoe paiBuTHE)
3a 2020 roa.

Hanupie [Noscnenna ABAMIOTCA HEOTHEMNIEMOH HacThIO TOAOBOH OyxXranTepckoif OTUETHOCTH
AO «Cucremnoe pazeutHe» (nanee — O6wectso) 3a 2020 r., NOJATOTOBNEHHOR B COOTBETCTBUH €
JeHRCTRYIOIHM 3aKOHOAaTENECTBOM Poccuiickoit Mepepanun.

Bce cymMsl npe/icTaBneHs! B Thic, pydiei.
1. Hadopmanus oo OGwecTse.

1.1 Hudopmanna od OGuecree.

Ilonnoe HauMeHOBaHE: AKIMOHepHOE 061mecTBO «CHCTEMHOE pa3sBHTHEY
CokpateHuoe HanveHoeaune: AQ «CHeTeMHOe pasBHTHE»

OprannsaunonHo-npasoBas ¢opma: HenmyGnuaHsle akumHOHepHbIE 001eCTBA

Hara o rocynapcteeHHo#H peructparmy: 02.08,2011 r.

OcHOBHO#H rocyAapcTBEHHBIN perucTpallMoHHbA Homep 1117746597594

Homep cBHEETENBCTBA O FOCYAPCTBEHHON perucTpaumu: cepug 77 Ne 011746915
Hnentrduraionneit Homep Hanoromnarensmuka (MHH): 7703749131

Koa npuunne! noctaHoekM Ha yaet (KIHT):770301001

Opran, ocylIecTBHBLINH roCyJapCTBEHHYIO pPerHeTpaiiio: Mexpaiionnas uHenekuus ®eaepansHoit
HanoroBoii ¢nyxuOur Ne 46 no r. Mockse.

Mecro naxoxaeHus eAMHOIMUHOTO HenoiHureasHoro oprana: 123022, r. Mockea, ya. Cepres
Makeega, 1om Noe 13, atax 1, mom. VII, kom.2.

PUANaNoE U NpelcTaBHTENbCTE Y O0IecTRa HET.

OCHOBHEIM BUAOM OCATCIBHOCTH OSHICCTB& ABJACTCHA KATMTANOBAOMKEHHA B YCTEGBHbIC KaltHTabI,
BCHYYPHOC HHBECTHPOBAHHE, B TOM YHCJIC MOCPEACTBOM HHBECTHIHOHHEBIX KOMTIaHKiA

CpennecnncouHas YACIeHHOCT paboTalomuX:
Ha 31.12.2020 r. - 2 uenoreka
Ha 31.12.2019 r. - 2 uenoreka
Ha 31.12.2018 r. - 2 yenoseka

1.1. VYeraBabIi KanuTad

Y CTaBHbIH KanKUTan OM1ayeH MOJIHOCTHIO ¥ COOTBETCTRYET YUPCAUTEABHBIM JOKYMEHTAM.

YcraeHblii kanuran Obwecrsa cocrasnser 796 700 600 (CeMscoT AeBAHOCTO IIECTH THICAY
CeMBCOT ThiCcAY MIECTECOT) pybineii 00 koneexk.

Hononnurensusli BeIycK akuui zaperictpuposad LB P® 13.12.2016 r., per. Nel-01-76871-
H-003D. SMuccrHoHHBIH A0X0 MO pasMeIleHHBIM akuuam cocTasit 118 Teic. pyb.

Envncreernniil akunonep Obwectsa ro cocroguuio Ha 31.12.2020 r.
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Konuuectso
No . Homunan, % B YCTaBHOM
Bragensus! axuuni OBBIKHOBEHHEBIX
n/n . py6. Kanurane
axIuH, WT.

TKB Hnerectment [laprHepe (AkuuonepHoe
1 obectso) 1.V . 3MIAQ akunit «CrucreMmubie 135034 5900 100%
HHBECTHLIHUY




L2.  Cgeaenns o cTPyKType YNpapieRHs

B cooreercTtBHMM ¢ YcTaBoM BbICIIMM OpraHoM ynpaeiaenus O6mecrsa ssngerca Obuiee
cobpaHHe aKIIHOHEPOB.

EaunionuuneiM MenonuutensHelM opradoM ObniecTra sBmsetcess [eHepanbHeIil JUpeKTop.

C 26 ansapa 2018 no 16 derpana 2021 r. I'enepanbHbiM AgupexktopoM OOwecTEa sABIANACE
Appum Kcenus Muxaiinosua.

C 17 ¢espana 2021 r. no Hacrosiwee Bpems ['eHepanbHbiM qupektopom OfliecTea sBaseTes
I'pauesa l0nus AnatonseBHa.

Coger anpexropos B 2020 r., 8 2019 r,, B 2018 r. He dpopMupoBancs Ha OCHOBAHHMM pelIeHHH
Eapncrsennoro akugoHepa Obuwecrsa: Ne 1/20 o1 30.06.2020 r.; Nel/19 ot 28.06.2019 1. 1 Ne3/18
o1 29.06.2018 r.

Pemmennem Ne 1/20  EmuncreenHoro akmuonepa QO6wecrsa or 30.06.2020 r. usbpaua
peBu3uOHHas Komuccus OfmiecTsa A0 cnepymoumero rogosoro ofiero cobpaHus aKIMOHEPOB.
PykoBoauTent peEM3HOHHOK KoMuccun - Junangs Barpam Daruxosnu,

Pemennem Nel/20 Epmncreennoro akumonepa O6wmectea ot 30.06.2020 r. ayautopom
Obmectpa na 2020 roa  yreepskaeno OO6LIECTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO AYANTOpPCKAs
ciaysxba  «PLib-Mlenosas Ilepcnexrusa», UYnen CamoperymupyeMoii OpraHu3aui ayAaHTOPOB
Accounaunn «Coapyxecteo» (OCHOBHOHM perucTpallMOHHbI HOoMmep B Peecrpe aymuropos w
ayauTopckux opranuzammii 11906082854).

Benenune peectpa axumonepo O6mecrsa ocywectenser AQ «Hossiil perucrparopy (OI'PH
1037719000384, nuuensus Ha NpaBo BEASHHA PEECTPOB BNAJESNbLEB HMEHHBIX HeHHBIX Oymar Ne 10-
000-1-00339 Brigana 30 mapra 2006 r. @epepanbHO cay:x00ii Mo GUHAHCOBLIM phiHkaM PD).

2. YueTHAd NOAHTHRKA

Yuernas nonurtHka no Gyxrantepckomy yuety AO «CuctemHoe pazeutie» Gblna yTBepKIeHa
nprikazom Ne 4 ot 28 nexabps 2017 1.

Byxrantepckas otuetHocte Obwectea 2a 2019 r. coctaBnseTcs B NOPAIKE M B CPOKH,
npeaycmoTpenHele @enepanbubiM 3akoHoM oT 06.12.2011 Ne 402-03 “O OyxrantepekoM yuerte” H
IPYTHMH HOPMATHBHBIMH aktamu Poccuiickoli Penepain, periaMeHTHPYIOWHMH —BeAeHHE
OyXranTepckoro yyera M OTHETHOCTH.

I'oposas Gyxraarepckas oTHeTHOCTE OOIECTBA COCTOMT H3:
Oyxrantepckoro HanaHea;

oTyeTa O (PUHAHCOBLIX PE3YNLTATAX;

0T4YETa O IBHOKEHHH ACHEKHEBIX CPEACTE;

oT4yeTa 00 U3MEHeHHAX KaluTaa;

MOSICHEHMH K TOIOBOH OYXranTepekoil OTUETHOCTH.
Conepxanue ¥ opmsbl Syxranrepckoro fajiaHea, 0T4eTa O (PHHAHCOBLIX PE3YNBTATAX, APYTHX
OTYETOB ¥ NPHIOKEHHH IIPUMEHSIOTCS [IOCIeA0BaTeNEHO OT OGHOTO OTUETHOTO HEPHOAA K IPYTOMY.

YV V VYV

Ecnu nannele 3a nepuoj, npeillecTBOBABIIKH OTYETHOMY T'OJIy HECOMOCTABMMB! ¢ JAHHBIMH
33 OTYETHBIH MEpPHOJ, TO MEPBLIE M3 HA3BAHHEIX JaHHBLIX NOANEKAT KOPPEKTHPOBKE HCXOOS M3
MPaBKI, YCTAHORNSHHBIX HOPMATHEHBIMH AKTAMHU.

MHBeHTAapU3aLKs NpPoBOAMTCA | pa3 B roj Nepel COCTaBiReHHeM roAoBOH Oyxrantepckoi
OTHYETHOCTH.

2.1 IIpusnanne goxoqoB
Hoxoasl ObuiecTBa NogpasAeNaroTcs Ha JOXOAB OT OOLIMHBIX BHAOB AECATEILHOCTH ¥ NpOUHe
Joxojel. Beipyuka OT peanu3alyy BBITIONHEHHBIX padOT npu3HaeTcs no MeToAy HaYMCIeHHs, TO eCTh

HO MEpe Oxa3aHHa YCIYyr, M OTpaKaeTcs B OTHETHOCTH 33 MHBHYCOM Halora Ha ,H,OG&BJIEHH}’}O
CTOUMOCTE.



K noxonaM ot oObI4HBIX BHIOB JESTEIbHOCTH OTHOCHTCH BBIPYUKa OT PeanH3audM leHHBIX
Oymar, fonel oT y4acTus B YCTABHOM KaflMTAalle APYTHX OpraHH3aliii,

Jloxonsl, oTIHYHBIE OT HOXOAOB OT OOBIYHBIX BHIAOB OSATENBHOCTH, CUMTANTCHS MPOUMMH
NOCTYNACHUAMH Opranuzaumu. K HHM OTHOCATCA: MPOLEHTHI 1O JEMO3UTHLIM BKMANAM, NPOUCHTE,
HAUHCTAEMBIE HA OCTATOK ACHEXHBIX CPE/CTR Ha PACUCTHOM CUETE, NPOLUCHTEI 110 BhIZAHHBIM 3aiiMaM,

AHMBUACHABI OT YYaCTHA B YCTABHOM Kanurane Apyrux opraHmaunﬁ, IIOJIOKHUTENBHBIE KYPCOBBIS
Pa3HHLIbIL.

2.2 Ilpnznanue pacxogoB

Pacxonpl no o6bIYHBIM BUAAM NEATENBHOCTH NPHHHUMAKOTCS K OYXTanTepckoMy YUeTy B CyMME,
MCYUCIIEHHOH B JIEHEXKHOM BBIPA)KEHHH, PABHON BENMYMHE OMNATHl B JSHEXHOH M MHOH (opme nnu
BEJIMUMHE KpeAUTOpcKoii 3apomKkeHHocTu (yHKT 6 TIBY 10/99).

OBwecTBo paccHUTHIBAET C€eDECTOMMOCTL OKA3AHHBIX YCITYT, BBIMONHEHHBIX paBoT, ¢ y4eTOoM
BEIJIENIEHHA YTIPAaBJICHYECKHX pacxonoB. K ynpapaeHueckuM pacxogaM OTHOCATCA: 3apaboTHas niara,
CTPAXOBLIE B3HOCBI, ADCHIHBIE ILMATEAKM, KaHUEAAPCKHE PACXOMBl, PACXOABl HA YCAYTH CBA3H,
PacXoibl 110 KOMMYHaJIBHBIM I71aTeskaM, ayJUTOPCKHE YCIIyrd U T.N. Byxraarepckuit yuer pacxonos
BeJeTed ¢ HCIOAb30BaHNeM cueTa 26 «O01ex03aicTREHHBIC PACKOUBI.

K npounm pacxomam OTHOCATCS: NPOUEHTH HO 3adMaM M KpeauraMm, KOMHCCHM OGaHKoB,
OTPHUATENEHEIE KYPCORKIC PAa3HMILLL.

2.3 KpaTkocpouyrble H JOATOCPOTHBIE AKTHERI H 08s3aTeI6CTBA

B oryernocTH GHHaHCOBBIE BNOXKEHHA, JeOMTOpCKas W KpelUTOpeKas 3aJ0JDKEHHOCTD
OTHOCATCA K KPATKOCPOYHBIM, ECM CPOK 00palleHus (noraleHus) uX He npeBbiulaet 12 Mecauer
riocne OTYETHOM AaThl. 3a70MKEHHOCTH 10 KPSAUTaM U 3alimMaM Fopa3feifeTcs Ha J0JTOCPOYHYI) H
KpaTKOCpOUHyH. Opradus3auus, OCYLIECTBAsSeT TepeBOA JAONTOCPOYHOM  3aJ0JKEHHOCTH B
KPATKOCPOYHY, €CJIK CPOK NOralleHHa no JoroBopy 3aiiMa MK KpeanTa He TpeRblinaeT 12 Mecsues,
[0 HCTEUSHHSR YKA3aHHOrO CPOKa B COCTABE JOJTOCPOYHON 3aA0IKEHHOCTH.

2.4 DHEAHCOBLIE B/I0OKEHHS
2.4.1. DuHAHCOBEIE BIOKEHMA OTpakaloTcsl B OyxrantepckoM OanaHce N0 MX NEpPBOHAYAIBLHOH
croumocTd. [lepsoHauasibHass CTOMMOCTh (DMHAHCOBBIX BIOXKEHME TpuoOpeTeHHBIX 3a MMaTy
OINPEAEIcHA KaK CyMMa (hakTHYecKHX 3aTpaT Ha WX NpuobpeTeHue

®uHaHCOBBIE BJIOXKEHHS, MO KOTOPBIM HE OMNPEACNNETCA TEKYILAs PuIHOYHAS CTOMMOCTD,
oTpaxkatoTcs B OyXranTepckoM OanaHce MO COCTOAHMIO HA KOHEL OTYETHOrO rofd N0 MX YYETHOM
(DanaHcoBOM) CTOMMOCTH.

UbwecTs0 HEe NPOBOJUT MEPeOLeHKY (DHHAHCOBBIX BIMKEHWH, He KOTHpyeMbIX HAa OPLIB.

Hcxmovenue cocTaBasiioT cioyvyad peamuzali  (BHIOBITHS) JOArOCpOYHBIX (HHAHCOBBIX
BIOKEHHH (akumi 1 Jonel yuacTia B 0OINecTBAaX ¢ OrpaHHYEHHON OTBETCTBEHHOCTBIO), BKIIHOYAs
BHECEHHE YKa3aHHBIX (DHHAHCOBRIX BIOKEHHI B YCTABHBIH KalHTa Apyrofi opraHn3aLuy.
2.4.2. Tlposepka Ha obecueHeHne QMHAHCOBBIX BAOXKEHHH OCYLLECTBAfETCHA OAMH pa3 B TOM 1O
cocToanHMIo Ha 31 nexabps oTdeTHoro roja. B ciydvae, ecnu npoeepka Ha ofecueHeHHE NIOATBEPIKAAET
YCTOHYMBOE CHIMKEHHE CTOMMOCTH (DMHAHCOBBIX BIOJKCHHMI B TedeHHe rnoclelHux 3 (Tpex) JeT,
opranmsauus oOpasyeT pesepB NMol MX o0ecUEGHeHHe Ha BEAMUMHY DPAsHHUBl MEMAY YYETHOH
CTOMMOCTBIY Y PACcHETHOH CTOMMOCTBI) TakuX (PMHAHCOBEIX BIOXKEHMH. YYeTHOH CTOMMOCTRIO
dHHAHCOBEIX B/OKEHHH SBIAETCS Ta CTOMMOCTB, N0 KOTOPOH OHM OTpakeHH B yueTe, T.e. HX

MEpBOHAYANIBEHAA CTOMMOCTE. PacuetHas cTOMMOCTE OofpelaciiaeTca Ha OCHOBE COOTBETCTBYIOLUETO
pacycTa,

2.5 Ouenounnie oba3aTEILCTBA
Ouenounsle oOa3arenbCTBA MO ONNATE €XETONHBIX OTIYCKOB paboTHHKOB (BOPMHPYIOTCS
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ekeMmecauno, [lo cocTosnuid Ha HOCHGHHHﬁ KaﬂeH}lﬁprIﬁ AS€HB OTHETHOI0O ToJla MpPOoBOIHMTCH
HMHBEHTAPU3ALMA HAMMCICHHOIO OLEHO4YHBIX 06a3aTenbcTE Ha onnary ornyckos. [lo wToram
MHBEHTAaPU3ALHH canbao 96 cuera «OueHouHbIe 00S2aTENBCTRAY MOKET KOPPEKTHPOBATHCA.

2.6 JenexAanle cpeacTBa B JEHEKHDbIE 3KBEBAJIEHTDI

2.6.1. OBLecTBO OTHOCHT K JEHEKHBIM SKEWBATICHTAM BBICOKOIMKBHIHBIE (PMHAHCOBBIC BIOMKEHH,
KOTOpbIE MOTYT OBITH 7E€TKO oOpalllcHbl B 3apaHee H3BECTHYI) CYMMY J[IEHEKHBIX CPEJICTE,
MOJBEPKEHHBIE HE3HAUKTENBHOMY PHCKY M3MEHEHMA CTOMMOCTH: AENO3UTH 10 BoCTpeboBaHH,

2.6.2. HeHexHple CpeicTBa B JIENIO3WTAX, HE3ABUCHMO OT CPOKA Pa3MelieHHs, BBIGAHHBIE 3aiiMEl,
KPaTKOCPO4YHbIE TOCYAAPCTBEHHBIE LEHHble OyMaru, KpaTKOCPOUHbIE BEKCENS, TPHBHIErHPOBAHHBIC
aKUYH, TPUOOPEeTEHHBIE HE3ajoaro A0 OOBABIEHHOrQ CcpoKa IOramieHdd, W T.M. OTHOCHTCH K
QMHAHCOBBIM BJIOKEHHIM.

2.63. K penexHbM noTokaM OT Texyuled aesrenpHocTd OOIUECTBO OTHOCHT OIEpaLidH 1o
pasMelleHHI0 IEeHEHbIX CPEACTE Ha KPATKOCPOYHBIX Aero3uTax cpokoM 1o | {(ofHoro) roma H
NPOLEHTE! N0 KPATKOCPOHHBIM AEMIO3MTAM, & TaloKe MPOLEHTEI, TIOCTYIIMBIINE Ha PACHETHBIA CYeT 1o
IeHEPALHOMY COMIAIIEHUID 0 OIS KaHMY MHHHMATLHOTO HECHHYKAeMOr0 OCTATKA.

2.6.4. K pgeHexHbIM NOTOKAM OT HHBECTHUHOHHOMN JeaTensHocTH OOIECTBO OTHOCHT ONEPALMH T10
pasMELICHUIO JEHEXKHBIX CPEJACTB Ha NOJIOCPOYHBIX ICNO3UTAX CPOKOM pasMewleHHs CRbIle |
(oconoro) roza ¥ NMpoLEHTH N0 AOATOCPOHHBIM Aeno3uTaM. [IpH rnepexsiaccHHKaINA A0ArocpoUHbIX
JIEMO3UTOB B KPaTKOCPOUHBIE B Oyxranrepcxom OanaHce, JSHEKHBIE MOTOKY NO HUM Takke OyayT
NOKA3BIBATECA B pasfelle 0T HHBECTHULHOHHOH JeSTeIBHOCTH.

2.6.5. K nenexxnHbpIM MOTOKaM OT MHBECTHUMOHHOH AesTensHocTH OBGIIECTBO OTHOCHT OTIEPAIlUM 110

NPefOCTaBNEHHIO 3aiiMOB IPYTHM NTHLAM U BO3BPATY 3alMOB, NPOLCHTHI 110 38AMaM, HE3ABUCHMO OT
CpOKa NpeaoCTaBIIeHHA.

2.7, Yder pacueToB IO HAJOTY HA MPHOBLIB

Obmecteo Bemer OyxranTepckuii y4eT ¢ OTpPaKEHHEM pPa3HHll, BO3HHKAKOIIHMX M3-3a
pacxo:kaeHHs Mexay OyxrantepckoH MpHOBUIEID W NpHOBINBIO, MCUMCICHHON B COOTBETCTBHH C
tpeboBanusmu ri. 25 HK Pd.

Obsn3anHocTs (popMHMPOBaTe 3TH MOKasaTenH ycraHoBaeHa [IBY 18/02 "Vuer pacuetor no

LAl

Hanory Ha npudene opranuzauui, ye. [Tpukazom Munduna Poceuu ot 19.11.2002 N 1144.

2.8. Hanora u aanoroodixoxenne
2.8.1. Pacuersl o Hanory Ha 100aBleHHYIO CTONMOCTE

B nenmsx wanoroobnoskeHWsi MOMEHTOM OIpeleleHHs Halorood 0azel Mo Hanory Ha

nobasieHHyI0 cTouMocTs (nanee — HIC) sensercs nanbonee paHHAS U3 CIEIYIOHX JAT:
- JeHb OTIPY3KH (Mepena4y) Toeapa (padoT, yeiayr), MMYIECTBEHHBIX MPAaE;
- J€Hb OTJIaThl, HACTHYHOH OMNATEI B CUET NPEACTOALIMX NOCTABOK TOBAPOB (paboT, yenyr).

Obwectro He nmpuMenseT nonokenns 1. 4 c¢r. 170 HK P® k teM HanoroeBwM NepHoaam, B
KOTOPBIX FI0NS COBOKYMHBIX PacXolOB Ha NPOM3BOACTBO TOBApoB (padoT, yciyr), MMYIIECTBEHHbIX
NpaB, OIepauuH MO peanu3alyi KOTOPBIX He TOMIEXAT HATOTOOONOXKEHWK), He mpesbluact 5%
oGiet BenYHHL! COBOKYMHBIX PacXOAOB HA MPOM3BOACTERO.

K pacxogaM, TIpOM3BOJMMBIM MPH  OCYLUGCTBICHHH ONepauMii, Kak II0JJeKaliux
HanoroobaoKEHHI0, Tak K OCBODOKIAEMBIX OT HANOro0OI0XKEHHS, OTHOCATCA PacXoAbl HAJIOTOBOrO
NEPHOAA, KOTOPBIE HE NPE/ICTABIETCA BO3MOXKHBIM Pa3Ae/IuTh N0 BUAAM OCYLIECTBAAEMBIX Omepaiuii
6e3 pacuera nponopury. OOLIECTBO OTHOCHT K TaKUM PACXOIaM, PAaCXOXbl, YUHTHIBACMbBIE HA CUETe
26 ByxraJTepcKoro yueta «o0IEeX03ACTBEHHBIS PACX0IbI».

2.8.2. PacueTtsl o Hanory Ha npudLuls

B uensx npusHaHus AOXOMOB M PacxoJOB MpPH pacueTe Hajora Ha mnpubeuie OOiiecTso
MCTIONB3YET METOA HAYHCIICHHL.



2.9, Hcenpapienne omudok B GyXraaTepcKoM yUeTe H OTUeTHOCTH.

Omubxa npusHaeTcs CyLecTBEHHOH, €C/1 OHa B OTAETBHOCTH MITH B COBOKYMHOCTH ¢ APYTHMH
OWMOKAMH 38 OJMH M TOT K& OTHETHBIH MEPHOA MOXKET NMOBMHATH HA SKOHOMMYECKME pPELIEHHS
TIOJIb30BATE/ICH, IPHHUMAEMBIE UMM Ha OCHOBE OyXrantepckod OTYETHOCTH, COCTABJICHHOM 3a 3TOT
OTY4ETHBIH nepuol. YCTaHOBIEHO, YTO CYHIECTBEHHas OWMWOKa - 9TO Ta, B PE3YJIBTATE MCIPABJICHHS
KOTOpO#i nokazarens Oyxrantepckoif 0oTUeTHOCTH n3MenunTes Goiee yem Ha 10%.

2.10. ¥posenr cymecTBeHHOCTH MoKazaTeNell OyXranTepekoii 0TUeTHOCTH

CyuiecTeennple noxalarent o0 OTHENbHBIX BHAAX AKTHBOB W 0BA3aTeNbCTB, AOX0JaX M
pacxoliax BbLICJISIOTCA M3 COCTAaBa COOTBETCTBYIOWIEH TPYINNLI cTateil B OTASIbHBIE CTATHY (CTPOKH)
Byxrarrepcxoro Ganadca, oTd4eTa O (PMHAHCOBBIX PE3YNLTATAX, OTYETA O JBIIKEHHH [EHEMKHBIX
cpeacts. [lpu geranuzauuy ctatedl BhilleTepedHcneHHbIX QOPM CYIIECTBEHHON NMPU3HASTCA CyMMa,
coctaBagowas 10% u Gonee oT nokasarens crarbd. IToKasaTenw, cocTasnsiowime menee 10% ot
TIOKA3aTeNd CTaThM, NPHBOARTCH 000co0IeHHO B caydae, ecnu 3T0 00YCIOBIEHO UX XapakTepom aubo
KOHKPETHRIMH 06CTOATEILCTBAMH BO3HHKHOBEHHS.

2.11. NUndopmanns o GakTax oTETYIIEHHS OT YCTRHOBJACHHBIX NPABHJ GYXraiTepecKoro yyera

Byxrantepckas oT4eTHOCTh chOpPMHpOBaHa wHCXoAs W3 JelicTeyiowmx B  Poccuiickod
Penepaumy npasua GyxranTepckoro yuera u oTueTHocTH. OTCTyIuIeHHit OT npaeun Byxraatepckoro
y4eTa npH popmupoBanyy Oyxrantepckoi 0OTUETHOCTH 3@ OTMETHRIH rog JONyWEeHo He fbuio.

3. PackpriTHe HH(OPMANHKE 10 CTPOKAM GyXrajiTepcKoro Gamanca.
3.1,  Tloacmerms k crpoke 1171 «®HHaHCOBLIE B/IOKEHHI
DHHANCOBLIE BIOKEHHS Ha 31 nexadpsa Ha 31 gexabpa Ha 31 nexabps
2020T. 2019 r. 2018 r.
Hoaa B ycTaBHOM KanuTaie, Teic. pybneit 639 411 639411 639411
Honu e yemaenom kanumane, % 20,9643 % 20,9643 % 20,9643 %

Ha ocuoeannu n 38 TIBY 19/02 OGwecTBo APOBOAHT MPOBEPKY HA HAJMYME CHHMKEHMS
CTOMMOCTH (JMHAHCOBBIX BJIOKEeHHH 0AKMH pa3 B rog — 31 mexaGps.

I[J'iﬂ onpeacneHua pacqemoffl CTOMMOCTH [A0JH B YCTAaBHOM KalnTasjie HCIONB3YESTCA CTOHMOCTL
HHUCThIX AKTHBOE OPraHHU3alMK, B YCTABHLIE KAllMTA/Ibl KOTOPBIX OCYILECTRIEHB] BKIAIb!.

Ha ocHOBaHMM nNPOM3BEAGHHBIX pacueTOB CJlefaH BBIBOA, YTO CHIDKEHHS CTOHMOCTH
{uHaHCcOREIX BiOkenHit B nomo OO0 we npousowwsio. Pezeps noj obecrieHeHHE HE CO31aCTCS.

3.2. Hoscnenuns k crpoke 1172 «donrocpounmiii xenosur».

ITo crpoke 1173 no coctosnuio va 31.12.2020 1, Ha 31.12.2019 1. u va 31.12.2018 r. orpaxen
pasmeleHHbiH OdmecTsoM cybopAMHUPOBAHHBIN AENO3MUT €O cpokoM noramenusa 12.01.2027 r.

3.3. Tlosicnenns k crpoke 1173 «3aiMbI BRITaHELIE,

ITo ¢rpoxe 1173 no cocrosuuio Ha 31.12.2019 r. oTpaxken npenocrasnenusiii O6uiecTBOM
nonrocpounbiit 3aeM Poceniickol koMnanuy no craske 10,9%., koTopslii Aocpouno Gkl noramex B
nexabpe 2020 r.

3.4.  Tloncrewnn K crpoke 1190 «IIpouie BHe0GOPOTHBIE AKTHBLLY

B coctase BHeOOOPOTHBIX aKTHBOB OTPAXKANUCH HAYMCIEHHBIE MPOUEHTHI MO JA0ATNOCPOYHBIM
HJOroBOPaM 3aiiMa, TaK Kak YCJOBHIMH JIOTOBOPA NPELyCMOTPEHO, UTO IIPOLESHTH! BHIMNIAYHBAIOTCS C
OCHOBHOH cymMoii nonra.

3.5. TloacHenus k crpoke 1360 «Pe3epBHbIil KanHTAIN
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B cooreetctBMM ¢ YcTarom OOUIECTBO CO3MACT pesepBHBbI Kanuran B paMepe 5 (naTH)
EIKEr0QHOTO
OTYHCJIEHHA 5 MPOLEHTOB OT YHCTOH NPUOBITH A0 NOCTHIKSHUS MM BLILICYKA3AHHOH CYMMBL.

IMo cocrosumo na 31.12.2020 r. peszepBHBIff Kanuran Obll yeBenuueH Ha 613 Thic. Ha
ocHoBanuu Pemenus Ne 1/20 o1 30.06.2020 r. v coctasun 2 754 Teic. pyOieit.

Io coctoanuio va 31.12.2019 r. pesepeHEIA KanuTan OB yBenUdeH Ha 519 Teic. pyd. pybnei

NPOUEHTOB 0T YCTaBHOrO KanuTana. PesepBHelll kanutan ¢opmupyercs nyTem

Ha ocHoBaHuM Pemenus Ne 1/19 o1 28.06.2019 r. 1 cocraeun 2 141 Teic. pybneii.

Io coctoanuio va 31.12.2018 r. pezepeHelil kKanuTan 61 yBenuueH Ha 510 Teic. py6. pyGneit

Ha ocHOBaHKHM Pewenusg Ne 3/18 o1 29.06.2018 r. u coctarun 1 622 Teic. pybieii.

3.6. Tloscnenna x crpoke 1540 «Onenounbte odA3aTEIBCTBAY
OueHovrbie 0093aTENLCTBA OcTaToOK KA OcraTok Ha
no OTHYCKaM Hayamuo roga [pisnano Horaueto KOHew roaa
2020 r. 78 40 19 99
2019 r. 105 39 66 78
2018 r. 103 20 18 105
Hpyrux olleHouHbIX 0Gg3arenbeTe O0MecTBO He co3/1aBang.
4. PackpmiTie nadopmannn no O1veTy 0 QHHAHCOBLIX PE3VIbLYATAX.
4.1. Tloncrenns x cTpoke 2110 «Burpyuxar
Bripyuk# o ccHOBHOMY BUAY fdedatensHocTH B 2020 u B 2019 r. e Goiso.
4.2. Tloscuenns x crpoke 2220 «YnpapnaeHueckne pacXogbl»
HanmenopanHe nokasaTens 3a2020r. 2019 r.
Pacxonw na onnaty Tpysa 409 365
CTpaxoBbie B3IHOCH 112 110
ApeHaa noMeleHHs 59 39
Pacxonp! Ha ayauT 110 110
Yenyru penozurapus 36 36
TIpoune pacxonsr 9 5
UTOrOo 735 685
4.3. Tloacuenus K crpoke 2320 «[IponenTs! K NOIYIeHIION
HaixmeHnoBanHe noKa3aTes 2020r. 2019 r.
[TpoueHTEl N0 Neno3UTHBIM BKIAAaM 6 000 6 000
ITpouenTe! noO BRIAHHBIM 3afiMam 14 13] 3222
npDLIeHTbI, HAYHCACHHBIE HA MURMMANbLHEBIA HecHWKaeMbifi 244 6 805
OCTAaTOK JIEHEHBIX CPEACTE HA PACYETHOM CUeTe.
HTOTO 20 375 16 027

4.4 Hanor na npudeuin

Pacxon (moxoa) mo Hanmory Ha NpHOBINBE ONpPEJENSeTcs Kak CyMMa TeKYIIero Hajnora Ha
NpHOBLIL H OTIOKEHHOIO HATIOTA HA HPUOBLTE.

Cornacno a. 21 TIBY 18/02 Tekymmm HanoromM Ha NpuOBLUIL NPH3HACTCS HANOT HA NPHOLUTL AAS
uened HanorooOnOKEHHs, OnpelenaseMplii B COOTBETCTBHH ¢ 3akoHOJatenbcTBOM PXD 0 Hamorax M
cbopax. OO6iuecTBO onpeienieT BeIHUWHY TEKyLUEro Hajjora Ha npubbUlb HA OCHOBE JaHHBIX,
copmupoBanHsx B Oyxrantepckom yuere. [IpH 3TOoM BenuuMHa TeKylUErO Hanora Ha npubbuib
JOJ/DKHA COOTBETCTBOBATH CYMME HCHMCAEHHOrO Hanora Ha NpuOBIIb, OTPaKEHHOTo B HATOTOBOMN
Jexnapaniy 1o Hajlory Ha NpubbUIb.

OrnoxeHHslli Hator Ha npuOBUIL 33 OTHETHBIM mNepUoA onpeenseTcd Kak CyMMapHoe
U3MEHEHHE OTIIOKEHHBIX HAJIOTOBLIX AKTHBOB M OTJIOKEHHBIX HANOTOBBIX OOGA3aTENbCTR 33 3TOT



TIEPHOJl, 3a UCK/IIOHEHHEM Pe3y/IbTaTOB Ollepallii, He BKIIOHAeMBIX B OyXraaTepcKyr NpHOLLIL
(y6RITOK).

Bpemennble pasnvubl  (OTVIOKEHHBIE HANOFOBBIE AKTHBBI) 00pazoBANMCE B PE3YNBTATE
(hopMHUpPOBaHHS OLEHOUHOTO 00A3aTENBCTRA MO OIJIATE OTIIYCKOB.

OtnoxxenHbli Hajor Ha PHOEIE - oduiee 3MeHeHne OHA u OHO:

Hanmenopanne moxaszartesns Kon 3a2020r. 3a 2019r.
CTPOKH
OTAOMKEHHBIH HANOT HA NPHOLLIE! 2412 OHA 4+0QHO0=4 OHA 4 + OHO (3)=(5)
INoxazarens 2020 ron 2019 rop

IMpubslas 10 HATOrooONMKEHHS, B TOM YHCTIE 19 609 15313
Obnaraemas 1o craske 20% 19 609 15313

YcnosHu A0X0A (pacxo]l) o HANOry Ha npubbITL (3 922) (3 063)

TlocTosHHBIH HallOroBhit A0X0[ (pacxoxn) 4 (3)

(MocTosHHbBIE PAIHMUL)

Hroro poxoasl (pacxoibl) Mo HaJOTY Ha ApHOLLAL (3 922) (3 063)

OTHMEeTHOro roja

4.5 Hoscrennn k crpore 2900 «bazoBas npuOBIIL HA AKIHIO»

Mepron Komnuecrso YUncTasn ApHOLLIL 32 0THETHbLH Bazogas npubsine (YORITOK) Ha
aKHHil nepunog, pyo. OAHY aKuHio, pyd.

2020 ron 135034 12 250 454,37 90,7212

2019 ron 135034 15 687 469,38 116,1742

5. PackpbitiHe HHGOPMANHH MO CTPOKAM OTHETA O IBHKeHHH ICHEKHBIX CPeCTB
Ortuer cocTarneH B cooTeeTcTBUH ¢ [IBY 23/201 1- npukas Munduna PO or 02.02.2011 r. Ne 111,

5.1. IToacrenns k crpoke 4213 «OT BO3BpaTa NpenocTaBIeHHBIX 32{MOB, OT EPORAKH
NOJroBkLIX HEHHBIX GymMars

Haumenopanne noxkasarens Koz 3a2020r. 3a2019r.
CTPOKH
ocpounblil BO3BpAT AOATOCPOYHOTO 3aiima 4213 130 000 -

5.2. llosicHenna K crpoxe 4214 «llocTynaenns oT AHBHIEHIOB, NIPOHEHTOR N0 JOJTOBBIM

q)IlHaHC(}BbIM BJIOKEHHAM N AHAJOFHTHBIX ﬂOCTynJIeHHﬁ OT JONEBOTO YYACTHH B APYIHX
OpraHH3anyuax»

K
Hanmenosanue nokasareas ﬁpziu 3a2020r. 3a2019r.
IlocTynieHns, B TOM YHCIE! 4214 23 354 6 000
% no 3ativan 17354 -
% no cyBopOuHUPOBAHHOAY Oeno3UmY 4 000 6 000

5.3. Ilosicnenns k crpoke 4223 «B cBA3H ¢ npuHodperenteM JOXFOBBIX MeHHBIX Gymar (npas
TpeOOBaAHHS JeHeKHBIX CPe/ICTB K APYIHM JHIAM), IPeXccTaBieHHE 3aiiMOB APYPHM JHIAM

HanmenoBanne nokazaren 3a 2020 T. 3a 2019 .
Kon cTpokn

Tlpedocmasgaen dorzocpoyiblit 3aest poccutickoll KOMRAanUl 4223 - {130 000
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6. Hndopmanua o cBA3AHHBIX CTOPOHAX H ONEPAHHAX ¢ HHMH.
CeszaunbiMy cToponaMy O01iecTsa ABJIIOTCA:

- Axunonepnl O0iiecTsa
- HouepHue obiiecTsa

- Unens! 0aHOH rpynnsl — MPo4He CBA32HHEIE CTOPOHE
- ¥Ynpasnenueckud nepcoran ([ 'eHepansHuil AHpexTop).

Onepanuiu ¢ TPOYHMA CBA3AHHBIMHA CTOPOHAMH

206

{loxazarenu

Ha 31.52.2020 r.

Ha 31.12.2019 1.

Orpaixenne onepamunii B
Byxranrepckom Ganasce

3afMaM

Ocrarox DeHexnBIX CPeACTB Ha p/ey 153 597 4 681 crpoka 1250/1251
Ocrarox JIC Ha JeNO3HTHOM cHeTe 50 000 50 000 crpoka 1172
(tonrocpouHLIi 1ER0IHT)
ITpouenTs HA MEHUMANBHEIH HECHHKAEMBIH 25 5 cTpoka 1232
OCTATOK Ha p/cuere
3aiMbl BHIAGHHEBIE - 130 000 crpoka 1173
[TpouenTs MO BLLAAHHBIM 3aitMam - 3222 ctpora 1191
Pacyersl Mo A0roBopy apeHabt 5 5 cTpoxa 1320/1522
HokazaTean 2020 2019 Orpaxenne 6 OOP
ITpouenTsl N0 AONrOCPOUHOMY JTENOZHTY 6 000 6 000 cTpoka 2320
[pouentr no MHO 244 6 803 cTpoka 2320
TTpoueHTs! O BELAAHHBIM 3afMaM 14 131 3222 cTpoka 2320
Pacuerno-kaccosoe o6enyRUBaHHE (15 (15) crpoka 2350 /23351
Pacxoarl no apenae (39} (539) crpoka 2220
TMokazatean 2020 2019 Onepaunn 8 QJ0C
OcCTaToK HeHexHBIX CPeiCTB Ha p/ey Ha 31 153 397 4 681 cTpoka 4500
nexabps
[Tony4eHsl NPOLEHTHI O ACATOCPOMHOMY 6 0600 6 000 crpoka 4214
Aero3uTy
Monyyers! npouentsl no MHO 224 6 899 crpoxa 4114
Yenyru 3a PKO 6anxa (15) (15) cTpoka 4120/4126
OnnaTa apes/isl (59) (59) cTpokad120/4121
3ajiMbl BEIIAHNLIE - (130 000) cTpora 4223
Bosspar npegoctaBneHHbIX 3afM0OB 130 000 - crpoka 4213
[TonyueHsl IPOLEHTHI 10 NPEAOCTABRCHHBIM 17 354 - cTpoka 4214

Hesasepuennsle onepauuu Ha 31 aexabps Ha 2020 .
Joarocpounsiif gorosop baHkoBckoro Braaaa (CyOopAMHHpOBAHHBIH ENO3HT)
Crenxu 1o pazMelleHyIo AeHexKHuIX cpeacts Ha MHO.

Hesagpepruennsie onepauyvu Ha 31 nexabps Ha 2019 r.:
Honrocpounslii foroeop 6auxorckoro Biana (CyOopaHHHUPOBAHHBIA JETIOZNT)
Crenxu no pasMeieHHI0 JeHekHBIX cpecTs Ha MHO.



- Buiaarel 0CHOBHOMY YHPABJEHYECKOMY REPCOHANY

Betnnare: 2020 r. 2019 F. Otpaxenue zannwix B OPP
Onnarta Tpyaa ¥ I{OUMHBHCBLIHH 3a 204 219 cTpoKa 2220
HEHCIOJIb30BaHHEL 0TIYCK
CrpaxoBble BIHOCH 61 62 cTpoka 222(

Brinnatel 2020 . 2019 1. Orpaxenne onepanuii B O4JIC
Onnata Tpysa W KOMMeHcauMs 2a 204 219 cTpoka 4122
HEHCNONL3OBAHHEIA OTIYCK
CTpaxoBble BIHOCKI 61 62 cTpoka 4126

Hurle OncpaLtHHy CO CBA3AHHBEIMHA CTOPOHAMH HE OCYILECTBAAIHUCE.

7. BbinanHbIe K HONYIEeHHBIE 0GECHeTeHEN.

2020 roay BBLAAHHEIX H ONyueHHbIX 00ecniedennii y ObuiecTea He Goino,
2019 rosy BBIAAHHEIX M NONY4YeHHBIX obecacuenuit y ObwecTsa He GbUI0.

8. IIpouas nudopmanun

APEHHOBRHHBIB OCHOBHBIC CPEACTRA

Ilo cocTosnmo Ha 31.12.2020 r., 31.12.2019 r. 11 31.12.2018 r. OOuIECTRO aPEHAYET HENKHMIIOE
noMelleHHe no aapecy: r. Mocksa, yi. Cepres Maxeesa, mom Ne 13, staxx 1, nom. VI, kom.2.

Hudopmanns o6 yJacTud B COBMECTHOI e Te/ibHOCTH.,

B otuerHom neproae u B 2019 rogy OOmecTs0 OnepaLUy 10 COBMECTHOH AEATENBHOCTH He

ocyuecTeiaano. Bxnagos no goroeopaM npoctoro ropapuulectsa OBIEcTBO HE HMEET.

Ycnoenble pakTei X035HCTBEeHHOM AeATeILHOCTH.

ITo cocrosnumio Ha 31.12.2020 r. v Ha 31.12.2019 r. OBImECTBO HE UMEET OTKPBITLIX CYAEBHBIX
Jes, MHOPMAUKA O KOTOPBIX MOJUIEKHT PACKPHITHIO M BIMAET Ha ByXrantepckyr otueTHocTh 2020
rofa. HMHbIX ycnoBHBIX (GaKTOB XO3AHCTBEHHOH neATeNbHOCTM (T.e. COOBITHIL, 3aTparWBalOWMX
(huHancoBo-xo3aicTBERHYI0 AesTensHOCTs AO  «CHCTEMHOE pasBHTHE» COCTOARIIMXCA IO OTYETHOI
NaThl, HO HE 3aBEPUICHHEIX Ha 3TY HATY B CHIY TOTO, YTO OKOHYATENRHO He ACHL! MOCISACTBHS QAHHBIX
cOOBITHH), HH(DOPMAUMIO O KOTOPBIX CAENOBANO OBl PACKPHITH B COOTBETCTBHM C TpeGOBAHMAMH
HOPMATHBHBIX 4KTOB, HE CYIISCTBYET.

Hudopmanns no oryerHsiv cermentam (IIBY 12/2010).
OTueTHbIX CETMEHTOR B OTYSTHOM nepuofe u B 2019 r. He BELIENEHO,

Henpagaenne B 0T9eTHOM HepHOie CYIECTBEHRALIX 0nboK
B oTueTHOM nepuoze u B 2019 1. icnpasnenuii ve Goino.

Hudopmanus ¢ upe3ssiyailHbIX GaKTaX X03MHCTEREHHOMH JeATELHOCTH.,

Hpessplyaiinpix GaxToB X03aHCTBEHHOH NESTENLHOCTH B OTYETHOM nepuoje M B 2019 r. ne

BEIno.

Hudopmanus o npexpamesspIX onepanugax.

[IpexpamenHsix onepaunii B oryerHom roay ¥ B 2019 r. ne 6euto.
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Hudopmanus o coOBLITHAX mOC/I€e OTHETHOH AATHI.

CoObITHii, nocie OT4ETHOHW JaTBl MpPH3HAHHBIC (AKTAMM XO3AMCTBEHHOH [eATENTBHOCTH,
KOTOPBIE OKa3aJld MJIM MOIYT OKa3aTb BIMAHME HAa (UHAHCOBOE COCTOAHHE, JBMKCHHE NEHEIKHBIX
CPeNCTB HJIM pe3ybTaThl AeATenpHocTH OOIiecTBa B NEpHOJ MEXKAY OTYETHOH JaToH M AaToi
noanucanus OyXraaTepeKoi OTYETHOCTH 33 OTYETHBIN [OJ1 He HMEeT.

Byxrantepckas 0T4ETHOCTB [IOArOTOB/IEHA K BHIMYycKy 16 mapra 2021 r.

ég% I'pauesa I0.A.

I'enepanbHbIi THpeKTOpP:

«16» mapra 2021 r.
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Byxrantepckuii 6anaHc
Ha 31 mapra 2021 r.

Kogii
Popma no OKY[ 0710001
fata (wieno, mecay, rog)] 31 03 2021

OpraHusauns  AKuuoHepHoe oB1ecTro "CHCTeMHOE paseuTue"” no CKMo 30132169
WaeHTUMKaUKOHHBIN HoMep HanoronnaTensLyuka WHH 7703749131
Bua akoHOMUYECKOR

64.99.1
BeATENbHOCTH BRoxkeHWn B UeHHkie Symaru no
OpraxHnaaunoHHo-npasosas thopma / dropma coBeTaeHHOCTY
HenyBnuuHbie akunoHepHsie 12267 16
obwecTea ! YacTHana coBecTBEHHOCTR no OKOIM® / OKSC
Eavmuya usmepenna: 8 Thic. pyBnei no OKEW 384

MecToHaxoxaenve (agpec)
123022, Mocksa r, Cepres Makeesa vy, A. N2 13, atax 1 nom. VII koM. 2

Byxrantepckan 6TYETHOCTL NOANENUT obAzaransHoMy ayauTy I:l JA L—_] HET

HaumeHcsanne ayautopckof opranuaaunk/amMunmg, MMs, oT4ecTso (npu Hanu44W) MHAKBKAYANBEHOrO ayLuTOpa

Unentudmkaumontsii Homep HanoronnatensL“ka ayl iTOPCKON OpraHu3aunn/MHENBNAYanLHOro MHH
ayauTopa
chg}-(OBHF:)ﬁ FOCYRAPCTAEHHbINA PETMCTPALMOHKEIR HOMED ayaTOPCKON OFPH/
Oprasu3auMMHANBNAYanLHOMO ayauTopa CFPHWN
Ha 31 mapra | Ha 31 aexabps | Ha 31 Aexatps
MoscHeHus HawnmeHosarue nokasatens Kog 2021 1. 2020 1. 2019 1.
AKTUB
. BHEOBOPOTHBIE AKTUBbI
HemaTtepuansHsle akmies 1110 - - -
PesynbTarhl nccneqoBaHui 1 paspaboTok 1120 - - -
HeMatepuaneHeie noucKosLle akTuBs 1130 - - -
MarepuankHeie NOKCKOBEIE aKTMBG! 1140 - - -
OcHoBHbIE cpegcTaa 1150 - - -
foxonHele BNOXEHUA B MaTepUantHbe 1160
LeHHOCTH - - -
DUHAHCOBLIE BNOKEHUA 1170 689 411 6589 411 819 411
B TOM 4YMcre:
AONS B YCTABHOM KanwuTtane 1171 638 411 638 411 639 411
N OArOCROYHBIA JenoauT 1M72 50 000 50 000 50 000
3alMb! BEIAHHbIE 1173 - - 130 000
CTNoXeHHEIE HANROFOBEIE AKTUBLI 1180 15 20 16
B TOM YACHe:
oueHouHble ofasatenscTea Ha onnary otnyckes | 1181 15 20 16
lNpoqme BHeoBopoTHLIE aKTUBbI 1190 - - 3222
B TOM uicne:
NPOUSHTE! MO BbIJaHHEIM 3aiMam 1191 - - 3222
Wroro no pazgeny | 1100 GBS 426 689 431 822 649
Il. OBOPOTHEIE AKTHBbI
3anackl 1210 - - -
Harior Ha poBaenerHyte cToMMOcTL ho 1220
pUoBpPeTEHHEIM LUEHHOCTRM - - -
Heburtopckan aagomuxeHHOCTL 1230 120 25 5
B TOM yucre;
NPOUEHTH! Ha MWH. HECHK.OCTATOK Ha ploy 1231 120 25 5
DUHAHCOBbIE BNOMEHNS (33 UCKAOHEHWEM 1240
AEHEXHEIX SKBUBANEHTOR) - - -
LeHexHsle cpeacTaa W feHeKHbIE aKBUBANEHTE! 1250 155 204 163 629 4702
B TOM 4uCng:
pacqeTHbIA cueT 1251 155 204 153 629 4702
Mpouve o6opoTHBIE AKTHBLI 1260 - - -
Wroro no pasgeny [t 1200 155 324 153 654 4707
BANAHC 1600 844 750 843 085 827 356
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MosicHeHus HavmeHoBaHWe nokasatens Koa Ha;l;;a;.ma Ha 3210'2‘8?6'39 rld z‘oﬂ'gflﬁpﬂ
NMACCUB
Ill. KAMMUTAN U PE3EPBGI

YcTaBHbIA kanuTtan (CknagouHbIi kanuTan, 1310

yCTaBHbI hOHA, BKNaabl TOBAPULLEN) 796 701 796 701 796 701
CobcTBeHHbIE akLyuu, BeIKYNNeHHbIE Y akumoHepos | 1320 i I
MNepeoLeHka BHEOBOPOTHLIX aKTUBOB 1340 = - -
Ho6aBoyHbli kanuTan (6e3 nepeoUeHKK) 1350 118 118 118
PesepsHblit kanutan 1360 2754 2754 2141
Hepacnpesenernsas npuBeink (HEMNOKPLITBLIA 1370

yBbITOK) 44 567 42 420 27 346
Wtoro no pasgeny Il 1300 844 140 841993 826 306

IV. OONIMOCPOYHLIE OBA3ATENBLCTBA

3aeMHble cpeactea 1410 - - -
OTNoXeHHLIE Hanorosble 06A3aTenLCcTea 1420 - - -
QOueHo4Hble obasaTenseTsa 1430 - - -
[Mpouve obazaTenscrea 1450 - - -
WToro no pasgeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENILCTBA
3aeMHble cpeacTea 1510 - - -
Kpeputopckas 3a40mKeHHOCT 1520 536 993 972

B TOM 4WCne:

pacyeThl No Hanoram v cbopam 1521 531 988 967

pacyeThl C NOCTaBLUMKaMK 15622 5 5 5
Joxoabl ByAyLMX nepuog,os 1530 - - -
OuyeHouHble 0BAsaTenscTea 1540 74 99 78

B TOM uncne:

Ha onnaTy oTnycKoB 1541 74 99 78
MNpo4une obrsarenscTea 1550 . - -
WToro no pasaeny V 1500 610 1092 1 050]
BAITAHC 1700 844 750 843 085 827 356|

eHepanbHbIi
AVPEKTOP:

%/ payeBa KOnus AHaTonLeBHa
)

(pacwndpposka nognucw)

“CucTemroe
pA3BITUE
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OT4eT 0 (PUHAHCOBLIX pe3ynkLTaTax

3a AuBapb - Maprt 2021 1. Kogibi
®opma no OKY[ 06710002
HAara (Wvcno, mecau, roa)f 31 03 | 202%

Oprannsaums  AKuvoHepHoe obuecTao "CucteMHoe passuTve” no OKNO 30132169
MaeHTiuhuKaLUMOHHEN HOMEP HanoronnaTesnsLLuka YHH 7703749131
Bug, skoHOMUYECKOR no 64.99.1
LEeATENBHOCTH BrioxeHus B ueHHble Gymaru OKB3Jf] 2
eyt o2 | Bopa coOeTEeHKOTTH 12267 | 16
oblecrea / YacTHas coBCTBEHHOCTL no OKOMM® / OKeC
EpwrHnua namepenuns; B TeIC. pybnei no OKEW 384

3a Aueapk - MapT 3a AHeapb - Mapt
TMosicHeHUR HawumeHoBaHKe riokasaTena Kon 2021 r. 2020 1.

Bripydka 2110 - -
CebecTonMOCTE NpojaK 2120 - -
Banosas npubene (yBbITOK) 2100 - -
Kommepyeckve pacxogsl 2210 - -
YnpasseHYeckre pacxoast 2220 (181) (167)

Npubbine {yObiToKk) 0T npogax 2200 (181) {167)
B0ox0asl 0T y4acTa B 4pyriiX opraHnsauuax 2310 - -
FIPOUEHTL! ¥ NONYYEHUIO 2320 2 871 5083
IpoueHTLl K ynnare 2330 - -
IMpovne aoxoawl 2340 - -
Mpoyune pacxogrl 2350 (7) (8)

MpnBbins (YBRITOK) A0 HANOrOOBNOKEHWUA 2300 2 683 4908
Hanor Ha npubkine 2410 (536) (982)

B TOM “UCne;

TEKYLUWA Hanar Ha Npubeinb 2411 (531) (984)

OTNOXEHHbI# HANOr Ha NpKBkINL 2412 (5) 2
{povee 2480 - -

HucTan npubbint {YosITOK) 2400 2 147 3926
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3a AHeapb - MapTt 3a Axeapb - Mapt
MosicHekun HawmeHosaHue nokasaTens Kog 2021 1. 2020 T

CMPABOYHO

PesyneTaT OT nepeoleHkn BHe0GOPOTHbIX akTUBORB, He 2510

BKJIKOYAEMbIA B YMCTYHK Npubeink (yOLITOK) Nnepuoa = =
PesyneTaT OT npo4nx onepauuil, He BKHOYaeMbIiA 2520

B YMCTYIO NpuBkink (yBeITOK) nepuoaa - -
Hanor Ha npwBbink 0T onepauwid, pe3ynsTaT KOTOpLIX He 2530

BK/IKOYaETCH B YMCTYI0 npubbink (yBbiToK) nepuosa - =
CoBOKynHbIV (hMHAHCOBLINA pe3yneTaT nepuoga 2500 2 147 3 926
Basosasn npubeink (yBbITOK) Ha akuuio 2900 - -
PazsogHeHHasn npudbinb (yOLITOK) Ha akLuio 2910 - &

leHepanbHbIN
AVpekTop:

paueBa KOnus




AO "CucrtemHoe pasButue”

O6opoTHo-canbaoBasa BeAoMocTb 3a AHBapb 2021 r. - Man 2021 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBHI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, Pac4yeTHble cyeTa
AO "BAHK I'TIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblin)
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3nTHbIE cYeTa
MAO "BAHK CI'b" (Oorosop
Cy6GOpAMHMPOBAHHOIO Aeno3nTa
19/035-17)
58, dnHaHcoBbIE BNOXeHUs
58.01, Nan n akuumn
58.01.1, Oonun
00O "HopauHeecT"
60, PacyeTbl ¢ nocTaBLUMKaMMU U
noapsgaYnKamu
60.01, Pacuetbl Cc
rnocTaBLUMKaMU U noapsadYnKamm
AO "UHTepdakc"
AO "HoBbiln permctpatop”
Hotapuyc ropoga Mocksbl
®denoposa Jltoamuna HukonaeBHa
000 "Ceptym-Ipo"
dabpuka CHexka AO
60.02, PacueTtbl no aBaHcam
BblOAHHLIM
AO "MHTepdakc"
AO "HoBbilh permctpatop”
000 "Ceptym-Ipo"
68, PacuyeTbl no Hanoram un
cbopam
68.01, HO®DJ1 npn ncnonHeHmm
obs13aHHOCTEN HaNoroBoro
68.01.1, HO®J1 ncyncneHHbIn
HanoroBbIM areHToM
Hanor (B3HOCbI): Ha4Y1cneHo /
yrna4yeHo
68.04, Hanor Ha npubbINb

[ebeTt
19 701,83

19 701,83

153 629 306,31
31 949,07

153 597 357,24
50 000 000,00
50 000 000,00
50 000 000,00

639 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00

Kpeaut

4 893,37

4 893,37

4 893,37

988 082,16

988 082,16

O6opoThl 3a nepuog

[ebeTt

281 919,54
4 554 609,77

4 554 609,77

86 667,55
63 057,20

860,35
15 000,00
14 980,00

7 750,00

24 466,85
23 610,35

860,35

15 000,00

7 750,00
1544 228,00
24 167,00
24 167,00
24 167,00

1520 061,00

Kpeaut
4 637,15
4 637,15
281 919,54
1 836 822,30

4 500,00
1832 322,30

86 667,55
63 057,20

860,35
15 000,00
14 980,00

7 750,00

24 466,85
23 610,35

860,35

15 000,00
7 750,00
841 905,00
24 167,00
24 167,00
24 167,00

817 738,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
15 064,68

15 064,68

156 347 093,78
27 449,07

156 319 644,71
50 000 000,00
50 000 000,00
50 000 000,00

639 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00

Kpeaut

4 893,37

4 893,37

4 893,37

285 759,16

285 759,16



68.04.1, PacyeThbl ¢ 6rogxeTom
Hanor (B3HOCbI): Ha4YMcneHo /

vnia4vyeHo

denepanbHbI OoaKeT
PervoHanbHbI OroaxeT
lMeHun: goHauncneHo / ynnavyeHo
(camocToATENbHO)
denepanbHbI OoaxeT
PervnonanbHbIl OrooxeT
69, Pac4yeTbl nNo couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno
69.01, PacyeTbl no
coLmanbHOMV CTDax0BaHUIO
69.02, PacuyeTbl Nno
MeHCUOHHOMYV obecrnevyeHuo
69.02.7, ObsizaTtenbHoe
MEHCUOHHOE CThaxoBaHue
69.03, PacuyeTbl Nno
obs3aTensHOMYy MeAULMHCKOMY

CTNAYNRAHIAN

69.03.1, PegepanbHbIn POHA

OoMC

69.11, PacueTbl no
ob6s3aTensHOMY coumanbHOMY
CTPax0BaHMIO OT HECHYACTHbIX
Cny4aeB Ha NpPoV3BOACTBE U
npodeccnoHanbHbIX

70, Pac4yeTbl ¢ nepcoHanom no
onnare Tovoa
75, PacueTbl ¢ yupeautensamm
75.02, PacyeTbl No Bbinnarte

noxonos

76, Pac4yeTbl ¢ pa3HbiMu

nebutobamMm 1 KneauTopamm
76.09, lNpoyne pac4yeTbl C

pasHbiMu gebutopamu n

KNANIATONANMIA

AO "BAHK CI'b"
Horoeop 6aHKOBCKOro Bknaga
Ne19/035-17 ot 12.01.2017

(cvboon)

Cre - MHO 1, 15.01.21-

22.01.21 (153 800 000p.,
Cre - MHO 10, 06.04.21-

20.04.21 (135 300 000p., 3,8%)

Crb - MHO 11, 13.04.21-
27.04.21 (20 000 000p., 3.65%)

314,84

47,23
267,61

24 877,46

24 877,46

24 877,46

988 082,16
988 397,00

148 260,00
840 137,00

1520 061,00
1520 061,00

228 010,00
1292 051,00

56 143,26

5391,24
40 899,07
40 899,07

9481,14

9481,14

371,81

185 904,84

4 405 450,12

4 405 450,12

4 405 450,12
1972 602,73

104 710,41

197 204,38

28 000,00

817 738,00
817 738,00

122 661,00
695 077,00

56 143,26

5391,24
40 899,07
40 899,07

9481,14

9481,14

371,81

185 904,84

20 000 000,00
20 000 000,00

4 554 609,77

4 554 609,77

4 554 609,77
2482 191,77

104 710,41

197 204,38

28 000,00

285 759,16
286 074,00

42 911,00
243 163,00

20 000 000,00
20 000 000,00

124 282,19

124 282,19

124 282,19
509 589,04

214



CIr'b - MHO 12, 20.04.21-
11.05.21 (135 000 000p., 3.8%)
CIrb - MHO 13, 27.04.21-
11.05.21 (20 000 000p., 4,15%)
Crb - MHO 14, 11.05.21-

10.06.21 (21 000 000p., 4.3%)
Cre - MHO 15, 11.05.21-

12.07.21 (134 700 000p.,
CIr'b - MHO 2, 22.01.21-

29.01.21 (153 800 000p..
CIrb - MHO 3, 29.01.21-

12.02.21 (154 400 000p.,
CI'b - MHO 30, 15.12.20-

15.01.21 (5 700 000p., 4,25%)

CI'b - MHO 31, 30.12.20-
15.01.21 (147 300 000p.,

3.55%)
CI'b - MHO 32, 31.12.20-

15.01.21 (500 000p., 2,3%)

CIr'b - MHO 4, 12.02.21-
19.02.21 (154 600 000p., 3.5%)
CIrb - MHO 5, 19.02.21-
09.03.21 (154 700 000p., 3.8%)
CI'b - MHO 6, 26.02.21-

09.03.21 (400 000p.. 3.65%)
Cre - MHO 7, 09.03.21-

23.03.21 (155 400 000p.,
CI'b - MHO 8, 23.03.21-

06.04.21 (154 600 000p.,
CIrb - MHO 9, 06.04.21-
13.04.21 (20 000 000p., 3.5%)
80, YcTtaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE aKLUK
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VVUNAMNMUUTAMKHKIMIA NMOKN/MAHTANIA
83, [1o6aBoYHbIN KanuTan
83.02, SMUCCUOHHBIN JOX0M OT
BbINVCKa 06bIKHOBEHHbLIX aKLIUN
84, HepacnpegeneHHasi npubbib
(HEenoKDbITbIA VObITOK)
84.01, MNMpubbInb, nognexailasi
pacnpeneneHunio
90, MNMpoaaxwu
90.08, YnpaBneH4eckue

10 590,16

14 287,30

295 150,68
31 835,62
49 479,45

335 827,40

107 660,00

228 004,38

9 955,48

214 896,58

472,60

103 772,60
289 903,56
440,00
211 599,45
210510,14
13 424,66

796 700 600,00
796 700 600,00
2753 727,99
2753 727,99

118 370,00

118 370,00
42 420 452,91 20 000 000,00
42 420 452,91 20 000 000,00

281 919,54
281 919,54

295 150,68
31 835,62
49 479,45
335 827,40
107 660,00
228 004,38
20 545,64
229 183,88
472,60
103 772,60
289 903,56
440,00
211 599,45
210 510,14
13 424,66
796 700 600,00
796 700 600,00
2753 727,99
2753 727,99
118 370,00
118 370,00
22 420 452,91
22 420 452,91
281 919,54
281 919,54
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90.08.1, YnpaBneH4eckune
pacxofbl No AeATENbHOCTU C
OCHOBHOW CUCTEMOM

LIAanAranAnAwrALILAA

90.09, MpubbINb / yObITOK OT
noonoax
<...>
91, NMpoyne goxoabl 1 pacxodbl
91.01, MNpoumre goxoabl
[oxon oT genosuta
[Mpoure onepaLumoHHble AoX0abl
(% MHO)
91.02, lNpoune pacxogpl
Pacxoapbl Ha ycnyrn 6aHkoB
91.09, Canbao Npounx OXO40B
1 DAcXonoB
<...>
96, PesepBbl NpeacTosLLmx
pacxoooB
96.01, OueHo4Hble
obsazaTenbcTBa Mo
RN2ALHArNAW NAHIAAN I"\QﬁnTl-ll/ll[Ql\Il
96.01.1, OueHo4HbIe
obssaTenbCcTBa Mo

RNALHATNAW NAHIACAN
OLeHOYHble 0653aTeNbCTBA Ha

€)KEeroaHbIN OTNYyCK
96.01.2, OueHoYHbIe
0bs13aTENbLCTBA MO CTPAXOBbIM

R2AHNCANM
OLeHOYHble 0653aTenbCTBA Ha

€XXerodHbl OTNyCcK
99, MpubbLINU N YObITKN
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

AR A\

99.01.1, MNpnbbINN 1 YOBITKNA NO
[eATeNbHOCTU C OCHOBHOM

f‘l/l(‘TQl\Ilﬁlji unnnrnnﬁnnwnuma
99.02, Hanor Ha npubbINb
99.02.0, OTno)KeHHbI Hanor
Ha NpuobINb
99.02.T, TeKkywimi Hanor Ha
NouobINb
UToro

843 084 635,60

281 919,54

4 405 450,12

11 656,00
11 656,00
4393 794,12

4393 794,12
98 509,17 38178,71

98 509,17 38178,71

75 659,88 29 323,12

75 659,88 29 323,12

22 849,29 8 855,59

22 849,29 8 855,59

1104 294,69
281 919,54

281 919,54
822 375,15

4 637,15
817 738,00

843 084 635,60 36 944 766,14

281 919,54
281 919,54
4 405 450,12
4 405 450,12

1972 602,73
2432 847,39

14 992,95

14 992,95

11 515,31

11 515,31

3 477,64

3 477,64

4 393 794,12
4393 794,12

4393 794,12

36 944 766,14

281 919,54

281 919,54

4 405 450,12
11 656,00
4393 794,12

75 323,41

75 323,41

57 852,07

57 852,07

17 471,34

17 471,34

3289 499,43

4111 874,58

4111 874,58
822 375,15
4 637,15
817 738,00

845 772 908,46| 845 772 908,46
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PEINIEHUE Ne 2/21
EJAHCTBEHHOT' O AKITMOHEPA
AKxyuonepnozo oouwiecmea
«CHCTEMHOE Pa3BHTHE)

r. Cankr-IlerepOypr «17» man 2021 1.

TKBE Huasectment IlaprHepe (AxuuoHepHoe o0mectBo) JIY. 3akpbIThIM HaeBbIM
HHBECTHIMOHHBIM (ponaom axkuuii «Cucremunie maBecTunnm» (OI'PH 1027809213596, UHH 7825489723,
MecTo HaxoxkaeHus: Poccuiickas @eneparms, 191119, Canxr-IlerepOypr, ynuua Mapara, nom 69-71, nut. A),
B Jule PykoBonurens mpoekToB mo passutHio ¢GoHmoB JlasyTuHol AHacTacun MuxainoBHsl, AeHCTBYIOIIEH
Ha ocHoBaHMM J[oBepeHHOCTH, ynoctoBepeHHoW 28 sHBaps 2020 roma bapkosoii Haranueit MuxaiinoBHOIH,
HOTapHycoM HoTapuansHoro okpyra Caskr-IletepOypr 3a peecTpoBbiM HOMepoM 78/25-n/78-2020-5-4,
SBNIASCH €JMHCTBEHHBIM aKIHOHepOM AkuuoHepHoro obmectBa «CucremHoe passutuey (OI'PH
1117746597594, UHH/KIIII 7703749131/770301001, MecTo HaxoxaeHus obmectBa: Poccuiickas Deneparms,
123022, r. MockBa, yn. Cepres Makeepa, 1. 13, stax 1, nomemenue VII, kom.2) (nanee umeHyemoe —
O61mectBo) pykoBoacTBysch [ paxxnarckum Konekcom P® u DenepanbHbM 3akoHOM 0T 26.12.1995 r. Ne208-
O3 «O6 akIMOHEPHBIX O0IIECTBAXY,

NPHHSLIO cleAyiollee pelieHne:

1. HepacnpeneneHHyro npuObUTH MPOIUIBIX JIET, 8 IMEHHO YacTh urcTol npubeiin O6mectsa 3a 2017 rog —
5 237 033,41 (ITaTp MMJUTHOHOB JIBECTH TPUALIATh CEMb TBICAY TPUALATH TpH) pyOns 41 komeiika, mpuObUIL
O6mectBa 3a 2018 rog - 9 858 018,47 ([eBATh MHLUTHOHOB BOCEMBCOT MATHAECAT BOCEMb THICAY
BOCEMHALATh) Pybneit 47 koneek U yacTh YucTol mpubsutn 3a 2019 rox — 4 904 948,12 (Yersipe MUUIHOHA
JEBATHCOT YETBIPE THICIYH IEBATHCOT COPOK BoceMb) pybueit 12 komeek, uto Bcero cocrapiser 20 000 000,00
(/IBanguate MuLTHOHOB) py6neit 00 komeek HanmpaBUTH Ha BBHILIATY IUBUICHIOB B JCHEXHOH (opme myTem
Ge3HaJIMYHOTO MepeBo/ia eIMHCTBEHHOMY akioHepy ObiiecTBa B cpok He nosaee 11 mrons 2021 r.

JuBuneHns! BeiuiaTuTh B pasmepe 148,110846157264 pyOneit Ha OgHY HMEHHYIO OOBIKHOBEHHYIO
6€e310KyMEHTapHYIO aKILIHUIO.

JlaTa, Ha KOTOPYIO ONpEIeNSIOTCs JIUIA, UMEIOIIKe MPaBoO Ha MoTydeHue quBHAeHnoB — 28 Mas 2021 roga.

PykoBoauTe/Ib HPOEKTOB MO Pa3BUTHIO (OH/IOB
TKB Husectment IlaprHepc (Axumonepnoe o6uectso) /Y. 3akpbIThIM NaeBbIM HHBECTHIHOHHBLIM
tdonaom aknuii «CucreMubie HHBECTHIHH,

no 0oeepeHHOCMU
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